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REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKH ONLY)
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the context of the Issue and as required under the Schedule I of SEBI (Issue and Listing of Debt Securities) Regulations, 2008,
Section 42 of the Companies Act, 2013 and the rules framed thereunder, that the information contained in this Disclosure
Document is true and correct in all material respects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this document as
awhole or any of such information or the expression of any such opinions or intentions misleading in any material respect.

CREDIT RATING: The Debentures proposed to be issued by the Issuer have been rated by "CRISIL Limited” (“Rating Agency”).
The Rating Agency assigned a rating of “CRISIL A” (Pronounced CRISIL Single A) in respect of the Debentures. Instruments
with this rating are considered to have adequate degree of safety regarding timely servicing of financial obligations, Such
instruments carry low credit risk.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may
be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated
independently of any other rating. The ratings obtained are subject to revision at any point of time in the future. The rating
agency has the right to suspend, withdraw the rating at any time on the basis of new information, etc. Please refer to
ANNEXURES III of this Disclosure Document for the letter from the Rating Agency assigning the credit rating abovementioned
issued by the Rating Agency.

LISTING: The Debentures are proposed to be listed on the wholesale debt market of the BSE Limited (“BSE").

Registrar & Share Transfer Agent Debenture Trustee o
KFIN Technologies Private Limited IDBI Trusteeship Services Limited
KFintech, Tower - B, Plot No 31 & 32, Asian Building, Ground Floor, 17.
Selenuim Building, Financial District, R.Kamani Marg,

Nanakramguda, Ballard Estate,

Gachibowli, Hyderabad - 500 032, Mumbai - 400001

Tel: +91- 040 - 67162222 Phone: 022 40807000

Email: compliance.corp@kfintech.com ] Email: deepak thi@idbitrustee.com




Disclosure Document

SECTION 1:
SECTION 2:
SECTION 3:
SECTION 4:
SECTION 5:
SECTION 6:
SECTION 7:
SECTION 8:
SECTION 9:

TABLE OF CONTENTS

DEFINITIONS AND ABBRIEVIATIONS

NOTICE TO INVESTORS AND DISCLAIMERS

RISK FACTORS

REGULATORY DISCLOSURES

TRANSACTION DOCUMENTS AND KEY TERMS
DISCLOSURES PERTAINING TO WILFUL DEFAULT
OTHER INFORMATION AND APPLICATION PROCESS
DECLARATION

ANNEXURES

FINANCE
Sesenamre nameme

11
15
45
59
60
68



Disclosure Document

FINANCE
Sauth dagnn memrs

SECTION 1:

DEFINITIONS AND ABBRIEVIATIONS

Act or Companies Act

Means Companies Act, 2013, and for any matters or affairs prior to the notification
of the relevant provisions of the Companies Act, 2013, the Companies Act, 1956
and shall include any re-enactment, amendment or modification of the Companies
Act, 2013, as in effect from time to time and shall include the rules made
thereunder

Allot/Allotment/Allotted

Unless the context otherwise requires or implies, the allotment of the Debentures
pursuant to this Issue.

Applicant

Means a person who has submitted a completed Application Form to the Company

Application Form

The form used by the recipient of this Disclosure Document, to apply for
subscription to the Debentures.

Application Money

Means the subscription monies paid by the Applicants at the time of submitting
the Application Form

Assets

Means, for any date of determination, the assets of the Company on such date as
the same would be determined in accordance with Indian GAAP at such date

Assets Under Management

Means, the loan and investment receivables on the balance sheet of the Issuer, plus
the loan receivables originated and serviced by the Issuer and securitized /
assigned over time, plus the loan receivables originated and serviced by the Issuer
on the balance sheet of another financial institution.

Board / Board of Directors

Means the Board of Directors of the Issuer.

Business Day

Any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26
of 1881)} on which banks are normally open for business and on which money
market is functioning in Mumbai.

BSE

Means BSE Limited

Capital Adequacy Ratio

Means the capital adequacy ratio prescribed by the RBI for NBFC from time to
time, currently being the aggregate of Tier I Capital and Tier Il Capital divided by
Risk Weighted Assets

CDSL Means Central Depository Services Limited

CERSAI CERSAI Means Central Registry of Securitization Asset Reconstruction and
Security Interest of India

CIN Corporate Identification Number

Client Loan Means each loan made by the Company as a lender and “Client Loans” shall refer

to the aggregate of such loans.

Constitutional Documents

Means the memorandum of association and the articles of association of the
Company

Control

Shall have the meaning as ascribed to the term in the Companies Act, 2013.

Current Assets

Means financial assets on the balance sheet that shall realize cash within 12
months of the relevant date, or expenses that are paid upfront.

Current Liabilities

Means financial and operational liabilities that are payable within 12 months of
the relevant date.

Debentures/ NCDs

500 Senior, Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of
the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each ("Debentures”/
“NCDs") aggregating up to Rs. 50,00,00,000/- (Rupees Fifty Crores Only) with
green shoe option of 100 Senior, Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures of the face value of Rs, 10,00,000/- (Rupees Ten Lakh
Only) Each (“Debentures”/ “NCDs") aggregating up to Rs. 10,00,00,000/- (Rupees
Ten Crores Only)

Deed of Hypothecation

The unattested deed of hypothecation entered into/to be entered into between the
Issuer and the Debenture Trustee, pursuant to which hypothecation over
Hypothecated Receivables shall be created by the Issuer in favour of the Debenture
Trustee (acting for and on behalf of the Debenture Holder(s)).

Debenture Holders/ Investors

Means the Applicants whose names and addresses are set out in the Application
Form and who have agreed to subscribe to the Debentures, and for any
subsequent Debenture Holders, each person that fulfills the following
requirements:

(a) Persons who are registered as Beneficial Owners; and

(b) Persons who are registered as a debenture holder in the Register of

Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferees of the
Debentures registered with the Company and the Depository from time to time,
and in the event of any inconsistency between sub-paragraph (a) and (b} above,
sub paragraph (a) shall prevail.
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Debenture Trustee

IDBIATrusteeship Services Limited or such other Debenture Trustee appointed
by the Company from time to time.

Debenture Trustee Agreement

Agreement executed by and between the Debenture Trustee and the Issuer for the
purposes of appointment of the Debenture Trustee to act as debenture trustee in
connection with the issuance of the Debentures.

Debenture Trust Deed/ DTD

Shall mean the debenture trust deed executed/to be executed by and between the
Debenture Trustee and the Company which will set out the terms upon which the
Debentures are being issued, security is being created over the receivables of
Issuer Company and shall include the representations and warranties and the
covenants to be provided by the Issuer.

Debenture Trustees Means the Securities Exchange Board of India (Debenture Trustees) Regulations,
Regulations 1993 (as amended or restated from time to time).
Demat Means dematerialized securities which are securities that are in electronic form,
and not in physica] form, with the entries noted by the Depository
Depository Means the depository with whom the Company has made arrangements for
dematerializing the Debentures, being CDSL or NSDL.
Director(s) | Director(s) of the Issuer. .
DPID Depository Participant Identification Number.
Any date(s) on which the holders of the Debentures thereof are entitled to any
Due Date(s) Payments (on account of coupon or principal or any charges, penalties or
otherwise), whether on maturity or earlier, on exercise of the option to redeem
the Debentures prior to the scheduled Maturity Date (s) or acceleration.
EFT Electronic Fund Transfer
Shall mean any event, act or condition as set out in Section 0 of this Disclosure
Event of Default D
ocument. , .
Means each period of 12 (twelve) months commencing on April 1 of any calendar
Financial Year year and ending on March 31 of the subsequent calendar year or the financial year

_of the Company used for the purposes of accounting,

Financial Indebtedness

means in relation to an entity, any obligation (whether incurred as principal or
surety) for the payment or repayment of money, whether present or future, actual
or contingent including but not limited to:

a) moneys borrowed (including moneys borrowed from shareholders);

b) any amount raised by acceptance under any acceptance credit, bill
acceptance or bill endorsement facility or dematerialized equivalent;

¢} anyamount raised pursuant to any note purchase facility or the issue of
bonds, notes, debentures, loan stock or any similar instrument;

d) the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with GAAP, be treated as a finance
or capital lease;

e) receivables sold or discounted (other than any receivables to the extent
they are sold on a non-recourse basis);

f) any amount raised under any other transaction (including any forward
sale or purchase agreement) having the commercial effect of a
borrowing;

g) any derivative transaction entered into in connection with protection
against or benefit from fluctuation in any rate or price (and, when
calculating the value of any derivative transaction, only the marked to
market value if payable by a borrower under each such transaction shall
be taken into account);

h) shares which are expressed to be redeemable or (B) any shares or
instruments convertible into shares which are the subject of a put option
or any form of buyback guarantee granted by the issuer issuing such
shares or convertible instruments;

i) any obligation under any put option including any form of guarantee,
letter of comfort, short fall undertaking, keep fit letter or indemni
respect of any shares or instruments convertible into shares issue
another entity;

j) any counter-indemnity obligation in respect of a guarantee, indemni
bond, standby or documentary letter of credit or any other ingtrume

k) the amount of any liability in respect of a

1) any transactions or amounts treated as deb ubdE? g
accounting standards in India and/or under.A W

~m)} and includes all Financial Indebtedness ih&@/&f the items

4
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referred to in paragraphs (a) to (1) above which the relevant person has
irrevocably committed to incur (whether by way of issue of an
irrevocable drawdown notice (or equivalent), guarantee of any such
Financial Indebtedness which has been similarly committed to be
incurred or otherwise), notwithstanding that no actual liability or debt
exists at the time of such consideration

Final Settlement Date(s)

Shall mean the date(s) on which the Payments have been irrevocably discharged
in full and the Debentures have been redeemed by the Company in full in
accordance with the terms of the Transaction Documents.

GAAP

Generally Accepted Accounting Principles prescribed by the Institute of Chartered
Accountants of India from time to time and consistently applied by the Issuer.

Governmental Authority

Shall mean any government (central, state or otherwise) or any governmental
agency, semi-governmental or judicial or quasi-judicial or administrative entity,
department or authority, agency or authority including any stock exchange or any
self-regulatory organization, established under any Law

Gross Loan Portfolio

Means the outstanding principal balance of all of the Company's outstanding Client
Loans including current, delinquent and restructured Client Loans, and includes
principal balance of all Client Loans securitized, assigned, originated on behalf of
other institutions or otherwise sold off in respect of which the Company has
provided credit enhancements in any form or manner whatsoever, but not Client
Loans that have been charged off. It includes on balance sheet and off-balance
sheet portfolio but does not include interest receivables and accrued interest.

Indian GAAP

Means the generally accepted accounting principles, standards and practices in
India or any other prevailing accounting standard in India as may be applicable

Indian Accounting Standard
(IND AS)

Means Accounting standard adopted by companies in India and issued under the
supervision of Accounting Standards Board (ASB)

Interest/Coupon

Means the interest payable on the Debentures on the Interest Payment Dates, at
the Interest Rate or the Revised Interest Rate as the case may be.

Interest Rate/Coupon Rate

9.25% p.a. payable annually

Interest Payment
Date(s)/Coupon Payment
Date(s)

Means Payment dates on which Interest payable on the Debentures, more
specifically mentioned in Annexure I of this Disclosure Document.

Means all interest payable by the Company on all borrowings of the Company and

Interest Expense all financial assistance availed by the Company from any bank, financial institution
or any other person
500 Senior, Secured, Rated, Listed Redeemable, Non-Convertible Debentures of
Issue the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each (“Debentures”/
“NCDs"), aggregating upto Rs. 50,00,00,000/- (Rupees Fifty Crores Only) for cash
at par, in dematerialized form on a private placement basis
Issuer/Company Ess Kay Fincorp Limited
Means any applicable law, code, ordinance, interpretation, guideline, directive,
Law judgment, injunction, decree, treaty, regulation, rule or order of any court, tribunal
or Governmental Authority, in force in India
Liability Means, for any date of determination, the liabilities of the Company on such date

as the same would be determined in accordance with the Indian GAAP at such date.

Local Currency

Means Indian Rupees (denoted "INR" /“Rs."), the lawful currency of India

Majority Debenture Holders

Means such number of Debenture Holders collectively holding equal to or more
than 51% (Fifty One percent) of the value of the Outstanding Principal Amounts of
the Debentures

Material Adverse Effect

Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could reasonably
be expected to cause, in the opinion of the Debenture Holders, a material and
adverse effect on (a) the financial condition, business or operation of the Company,
environmental, social or otherwise or prospects of the Company, which in the
opinion of the Debenture Trustee is prejudicial to the ability of the entity to
perform its obligations under the Transaction Documents; (b) the ability of the
Company to perform its obligations under the Transaction Documents; or (c) the
validity, legality or enforceability of any of the Transaction Documents (including
the ability of any party to enforce any of its remedies thereunder); or (d) the rights
or remedies of the Debenture Trustee acting for the benefit of the Debenture
Holders hereunder or under any other Transaction Document

Net Owned Funds

Has the meaning ascribed to it under Section 45IA of the RBI Act, 1934

NBFC Master Circular

Means the Master Direction - Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company prescribed by the RBI from time to time,
as may be applicable
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Non-Performing Assets/NPA

Means the aggregate of all loans, bonds and other credit facilities provided by the
Issuer where one or more repayment instalments are overdue as per the threshold
limits prescribed by RB! from time to time. Under IND AS accounting norms, this
shall mean the total of Stage 3 assets, as defined from time to time

NSDL

Means National Securities Depository Limited

Off Balance Sheet Portfolio

Shall mean principal balance of loans securitized, assigned, originated on behalf of
other institutions in respect of which the Issuer has provided credit enhancements
in any form or manner whatsoever _

Obligations

Means all present and future obligations (whether actual or contingent and
whether owed jointly or severally or in any capacity whatsoever) obligations of
the Company to the Debenture Holders or the Debenture Trustee in respect of the
Debentures and as specified under the Transaction Documents including without
limitation, payment of OQutstanding Principal Amounts, accrued Interest, default
interest (if any), additional interest, fees, commissions and all costs, charges,
expenses and other monies payable by the Company in respect of the Debentures.

Outstanding Principal
Amounts

Means, at any date, the Local Currency principal amount outstanding under the
Debentures.

Qutstanding Amounts

Means the Outstanding Principal Amounts, together with all interest, default
interest, additional interest, fees, costs, commissions, charges, Trustee fees and
other amounts due and payable by the Company under or in respect of the Trust

‘Deed or any Transaction Document

Payment(s)

Shall mean any payment towards the Qutstanding Amounts made/to be made or
owed by the Company in relation to the Debentures.

Payment Default

Shall mean default by the Company in making any Payment on any Due Date(s).

Person

Shall mean any individual, partnership, joint venture, firm, corporation,
association, limited liability company, trust or other enterprise or any government
or political subdivision or any agency, department or instrumentality thereof

Payment Obligations

Means all present and future obligations (whether actual or contingent and
whether owed jointly or severally or in any capacity whatsoever) of the Company
to the Debenture Holders or the Debenture Trustee under this Deed and shall
include the obligation to redeem the Debentures in terms thereof, any outstanding
remuneration of the Debenture Trustee, default interest payable, if any, and all
fees, costs, charges and expenses and other monies payable by the Company under
the Transaction Documents

Purpose

the Issuer shall utilize the proceeds from the Issue for on lending purpose.

Rating Agency

CRISIL Limited, being a credit rating agency registered with SEBI pursuant to SEBI
(Credit Rating Agencies) Regulations 1999, as amended from time to time or any
other SEBI registered credit rating agency appointed by the Issuer from time to
time

RBI

Means the Reserve Bank of India

Record Date

The date which will be used for determining the Debenture Holder(s) who shallbe
entitled to receive the amounts due on any Due Date(s), which shall be the date
falling 7 (Seven) Calendar days prior to any Due Date(s).

R&T Agent

Registrar and Transfer Agent to the Issug, in this case being KFIN Technologies
Private Limited or such other registrar appointed by the company from time to

| time.

Register of Beneficial Owners

Means the register of beneficial owners of the Debentures maintained in the
records of the Depository, as the case may be.

Register of Debenture Holders

Means the register maintained by the Company at its registered office and
containing the names of the Debenture Holders

Risk Weighted Assets ' Shall be calculated as per the method prescribed in the NBFC Master Circular
ROC Means the jurisdictional Registrar of Companies
SEBI Means the Securities and Exchange Board of India

SEBI Debt Listing Regulations

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulation, 2008 issued by SEBI, as amended from time to time.

SEBI LODR Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time

Disclosure Document

This document which sets out the information regarding-the Debentures being
issued on a private placement basis and has been iss Qc‘u@r\:;\\to regulation
21A of the SEBI Debt Listing Regulations. i/ Q/\»o\

o

Tax

Means any present or future tax, levy, duty, charge;‘{fé\Es’, deductionsWithHoldings,
turnover tax, transaction tax, stamp tax or othei'-’é\hé-pég 1Ra Stmilar nature
atolpa

(including any penalty or interest payable on acco&:ht,‘bf\any failuy Workiglay
/
+

: \
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in paying the same), now or hereafter imposed by Law by any Governmental
Authority and as maybe applicable in relation to the payment obligations of the
company under this Issue

TDS

Tax Deducted at Source.

Terms & Conditions

Shall mean the terms and conditions pertaining to the Issue as outlined in the
Transaction Documents

Transaction Documents

Shall mean the documents executed or to be executed in relation to the issuance
of the Debentures as more particularly set out in this Disclosure Document

WDM

Wholesale Debt Market.,
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SECTION 2:  NOTICE TO INVESTORS AND DISCLAIMERS

ISSUER'S DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus and should not be
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. Multiple copies
hereof given to the same entity shall be deemed to be given to the same person and shall be treated as such. This
Disclosure Document does not constitute and shall not be deemed to constitute an offer or invitation to subscribe
to the Debentures to the public in general.

Asper the applicable provisions, it is not necessary for a copy of this Disclosure Document to be filed or submitted
to the SEBI for its review and/or approval. However pursuant to the provisions of Section 42 of the Companies
Act 2013 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Company undertakes
to file the copy this Disclosure Document with the Registrar of Companies.

This Disclosure Document has been prepared in conformity with the SEBI Debt Listing Regulations as amended
from time to time and applicable RBI regulations governing private placements of Debentures by NBFCs. This
Disclosure Document has been prepared solely to provide all material information about the Issuer to Eligible
Investors (as defined below) to whom it is addressed and who are willing and eligible to subscribe to the
Debentures. This Disclosure Document does not purport to contain all the information that any Eligible Investor
may require. Further, this Disclosure Document has been prepared for informational purposes relating to this
transaction only and upon the express understanding that it will be used only for the purposes set forth herein.

Neither this Disclosure Document nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Disclosure Document
should not consider such receipt as a recommendation to subscribe to any Debentures. Each potential Investor
contemplating subscription to any Debentures should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential investors
should consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such potential Investor's particular
circumstances.

The Issuer confirms that, as of the date hereof, this Disclosure Document (including the documents incorporated
by reference herein, if any) contains all the information that is material in the context of the Issue and regulatory
requirements in relation to the Issue and is accurate in all such material respects. No person has been authorized
to give any information or to make any representation not contained or incorporated by reference in this
Disclosure Document or in any material made available by the Issuer to any potential Investor pursuant hereto
and, if given or made, such information or representation must not be relied upon as having being authorized by
the Issuer. The Issuer certifies that the disclosures made in this Disclosure Document are adequate and in
conformity with the SEBI Debt Listing Regulations. Further, the Issuer accepts no responsibility for statements
made otherwise than in the Disclosure Document or any other material issued by or at the instance of the Issuer
and anyone placing reliance on any source of information other than this Disclosure Document would be doing
so at its own risk.

This Disclosure Document and the respective contents hereof respectively, are restricted only for the
intended recipient(s) who have been addressed directly and specifically through a communication by the
Issuer and only such recipients are eligible to apply for the Debentures. All Investors are required to
comply with the relevant regulations / guidelines applicable to them for investing in this Issue. The
contents of this Disclosure Document are intended to be used only by those Investors to whom it is
distributed. It is not intended for distribution to any other person and should not be reproduced by the
recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this Disclosure
Document being issued have been sent. Any application by a person to whom the Disclosure Document has not
been sent by the Issuer shall be rejected without assigning any reason.

The person who is in receipt of this Disclosure Document shall not reproduce or distribute in whole or in part or
make any announcement in public or to a third party regarding the contents hereof without the consent of the
Issuer. Therecipient agrees to keep confidential all information provided (or made available hereafter), including,
without limitation, the existence and terms of the Issue, any specnﬁc pncmg mformatlon related to the Issue or
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Document decides not to participate in the Issue, that recipient must promptly return this Disclosure Document
and all reproductions whether in whole or in part and any other information statement, notice, opinion,
memorandum, expression or forecast made or supplied at any time in relation thereto or received in connection
with the Issue to the Issuer.

The Issuer does not undertake to update the Disclosure Document to reflect subsequent events after the date of
Disclosure Document and thus it should not be relied upon with respect to such subsequent events without first
confirming its accuracy with the Issuer.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereafter shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affairs
of the Issuer since the date hereof.

This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or solicitation
by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is
unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or
the distribution of this Disclosure Document in any jurisdiction where such action is required. Persons into whose
possession this Disclosure Document comes are required to inform them of, and to observe, any such restrictions.
The Disclosure Document is made available to potential Investors in the Issue on the strict understanding that it
is confidential.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

If required, a copy of this Disclosure Document has been filed with the BSE in terms of the SEBI Debt Listing
Regulations. It is to be distinctly understood that submission of this Disclosure Document to the BSE should not
in any way be deemed or construed to mean that this Disclosure Document has been reviewed, cleared, or
approved by the BSE; nor does the BSE in any manner warrant, certify or endorse the correctness or completeness
of any of the contents of this Disclosure Document, nor does the BSE warrant that the Issuer’s Debentures will be
listed or will continue to be listed on the BSE; nor does the BSE take any responsibility for the soundness of the
financial and other conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Disclosure
Document has to be filed with or submitted to the SEBI for its review / approval. It is to be distinctly understood
that this Disclosure Document should not in any way be deemed or construed to have been approved or vetted
by SEBI and that this Issue is not recommended or approved by SEBI. SEBI does not take any responsibility either
for the financial soundness of any proposal for which the Debentures issued thereof is proposed to be made or
for the correctness of the statements made or opinions expressed in this Disclosure Document.

DISCLAIMER CLAUSE OF RBI

The Issuer has obtained a certificate of registration issued by the RBI to carry on the activities of an NBFC under
section 45 1A of the RBI Act, 1934. However, a copy of this Disclosure Document has not been filed with or
submitted to the Reserve Bank of India (“RBI"). It is distinctly understood that this Disclosure Document should
not in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Issuer or for the correctness of any
of the statements or representations made or opinions expressed by the Issuer and for discharge of liability by
the Issuer. By issuing the aforesaid certificate of registration to the Issuer, RBI neither accepts any responsibility
nor guarantee for the payment of any amount due to any Investor in respect of the Debentures.

DISCLAIMER CLAUSE OF THE SOLE ARRANGER

The Issuer hereby declares that it has exercised due-diligence to ensure complete compliance with prescribed
disclosure norms in this Disclosure Document. The only role of the Sole Arranger with respect to the Debentures
is confined to arranging placement of the Debentures on the basis of this Disclosure Document as prepared by the
Issuer. Without limiting the foregoing, the Sole Arranger is not acting, and has not been engaged to act, as an
underwriter, merchant banker or other intermediary with respect to the Debentures. The Issuer is solely
responsible for the truth, accuracy and completeness of all the information provided in this Disclosure Document.
Neither is the Sole Arranger responsible for preparing, clearing, approving, scrutinizing or vetting this Disclosure
Document, nor it is responsible for doing any due-diligence for verification of the truth, correctness or
completeness of the contents of this Disclosure Document. The Sole Arranger shall be entitled to rely on the truth,
correctness and completeness of this Disclosure Document. It is to be distinctly understood that the aforesaid use
strued to mean that the Disclosure
Document has been prepared, cleared, approved, scrutinized or vetted by Sole Arranger. Nor should the
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contents of this Disclosure Document in any manner be deemed to have been warranted, certified or endorsed by
the Sole Arranger as to the truth, correctness or completeness thereof, Each recipient must satisfy itself as to the
accuracy, reliability, adequacy, reasonableness or completeness of the Disclosure Document.

The Sole Arranger has not conducted any due diligence review on behalf or for the benefit of the Debenture
Trustee or any of the Debenture Holders. Each of the Debenture Holders should conduct such due diligence on
the Issuer and the Debentures as it deems appropriate and make its own independent assessment thereof,

Distribution of this Disclosure Document does not constitute a representation or warranty, express or implied by
the Sole Arranger that the information and opinions herein will be updated at any time after the date of this
Disclosure Document. The Sole Arranger does not undertake to notify any recipient of any information coming to
the attention of the Sole Arranger after the date of this Disclosure Document. No responsibility or liability or duty
of care is or will be accepted by the Sole Arranger for updating or supplementing this Disclosure Document or for
providing access to any additional information as further information becomes available.

Neither the Sole Arranger nor any of their respective directors, employees, officers or agents shall be liable for
any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement
in or omission from this Disclosure Document or in any other information or communications made in connection
with the Debentures.

The Sole Arranger is acting for the Company in relation to the Issue of the Debentures and not on behalf of the
recipients of this Disclosure Document. The receipt of this Disclosure Document by any recipient is not to be
constituted as the giving of investment advice by the Sole Arranger to that recipient, nor to constitute such a
recipient a customer of the Sole Arranger. The Sole Arranger is not responsible to any other person for providing
the protection afforded to the customers of the Sole Arranger nor for providing advice in relation to the
Debentures

Each recipient of this Disclosure Document acknowledges that:

i each recipient has been afforded an opportunity to request and to review and has received all additional
information considered by the recipient to be necessary to verify the accuracy of or to supplement the
information contained herein; and

il such recipient has not relied on the Sole Arranger in connection with its investigation of the accuracy
of such information or its investment decision.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of this
Disclosure Document, who shall be/have been identified upfront by the Issuer. This Disclosure Document does
not constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to any person to whom
it is not specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Mumbai. This Disclosure Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount and type
of bank facilities/instruments.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialized form. The Issuer has made arrangements with the Depositories
for the issue of the Debentures in dematerialized form. Investors will have to hold the Debentures in
dematerialized form as per the provisions of Depositories Act. The Issuer shall take necessary steps to credit the
Debentures allotted to the beneficiary account maintained by the Investor with its dep051tary participant. The
Issuer will make the Allotment to the Investors on the Deemed Date of Allotment aftér verification of the
Application Form, the accompanying documents and on realization of the application nf in
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SECTION 3:  RISKFACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged by the
management of the Company. Potential investors should carefully consider all the risk factors in this Disclosure
Document for evaluating the Company and its business and the Debentures before making any investment decision
relating to the Debentures. The Company believes that the factors described below represent the principal risks
inherent in investing in the Debentures but does not represent that the statements below regarding risks of holding
the Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease of reading and reference
and does not in any manner indicate the importance of one risk factor over another. Investors should also read the
detailed information set out elsewhere in this Disclosure Documents and reach their own views prior to making any
investment decision.

REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential investors should be aware that receipt of the principal amount (i.e. the redemption amount) and any
other amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential
investors assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the
event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Issuer, the payment of sums due on the Debentures may not be made
or may be substantially reduced or delayed.

THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid, and no secondary market may develop in respect thereof. Even if there is
a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential investors may
have to hold the Debentures until redemption to realize any value.

CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the financial
health of the Issuer, there is a possibility that the rating agency may downgrade the rating of the Debentures. In
such cases, potential investors may incur losses on revaluation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms.

CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF NCDs.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices
of fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase or decrease in the level of prevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a growing economy, are
likely to have a negative effect on the pricing of the Debentures.

TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential investors
are urged to consult with their own financial, legal, tax and other advisors to determine any financial, legal, tax
and other implications of this investment.

ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged to
consult with their own accounting advisors to determine implications of this investment.

MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD IMPAIR THE ISSUER'S
ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Issuer or its future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

LEGALITY OF PURCHASE

11
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(c)

Potential investors of the Debentures will be responsible for the lawfulness of the acquisiﬁon of the Debentures,
whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it operates or for
compliance by that potential investor with any law, regulation or regulatory policy applicable to it.

POLITICAL AND ECONOMIC RISKIN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic market.
As a result, it is highly dependent on prevailing economic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India and
globally, could result in a further slowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower demand for credit and other financial products
and services and higher defaults. Any slowdown in the growth or negative growth of sectors where the Issuer
has a relatively higher exposure could adversely impact its performance. Any such slowdown could adversely
affect its business, prospects, results of operations and financial condition.

RISKS RELATED TO THE BUSINESS OF THE ISSUER

All the loans provided by the Issuer are secured. However, if the Issuer is unable to control the level of
non-performing loans (“NPAs") in the future, or if the loan loss reserves are insufficient to cover future
loan losses, the financial condition of the Issuer and results of operations may be materially and
adversely affected. Non-performing or low credit quality loans can negatively impact its results of
operations.

As on September 30, 2020, the gross NPA was Rs. 86.15 crores on a gross portfolio of Rs 2830.62 crores
(including managed / securitized portfolio of Rs. 92.65 crores).

The Issuer cannot assure that it will be able to effectively control and reduce the level of the NPAs of its
Client Loans. The amount of its reported NPAs may increase in the future as a result of growth of Client
Loans, and also due to factors beyond its control, such as over-extended member credit that it is unaware
of If the Issuer is unable to manage its NPAs or adequately recover its loans, the results of its operations will
be adversely affected.

The Issuer’s current loan loss reserves may not be adequate to cover an increase in the amount of NPAs or
any future deterioration in the overall credit quality of the Issuer’s total loan portfolio. As a result, if the
quality of the Issuer’s total loan portfolio deteriorates the Issuer may be required to increase the loan loss
reserves, which will adversely affect the Issuer’s financial condition and results of operations. The Issuer’s
borrowers are from the middle and lower middle class segments and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters such as
floods and droughts in areas where the Issuer's members live. Moreover, there is no precise method for
predicting loan and credit losses, and the Issuer cannot assure that the Issuer’s monitoring and risk
management procedures will effectively predict such losses or that loan loss reserves will be sufficient to
cover actual losses. If the Issuer is unable to control or reduce the level of its NPAs or poor credit quality
loans, the Issuer's financial condition and results of the Issuer's operations could be materially and
adversely affected.

Issuer requires certain statutory and regulatory approvals for conducting business and failure to
obtain or retain them in a timely manner, or at all, may adversely affect operations.

Non-Banking Financial Companies in India are subject to strict regulation and supervision by the RBI. The
Issuer requires certain approvals, licenses, registrations and permissions for operating, including
registration with the RBI as a NBFC. Further, such approvals, licenses, registrations and permissions must
be maintained/renewed over time, applicable requirements may change and may notbe aware of or comply
with all requirements all of the time, Additionally, the Issuer may need additional approvals from regulators
to introduce new insurance and other fee based products to its members. In particular, the Issuer is required
to obtain a certificate of registration for carrying on business as a NBFC that is subject to numerous
conditions. In addition, branches are required to be registered under the relevant shops and establishments
laws of the states in which they are located. The shops and establishment laws regulate various employment
conditions, including working hours, holidays and leave and overtime compensation. If the Issuer fails to
obtain orretain any of these approvals or licenses, or renewals thereof, in a timely manner, or at all, business
may be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied, with
any of these conditions, its certificate of registration may be suspended or cancelled, and the Issuer shall not
be able to carry on such activities. 2

Issuer may be required to increase capital ratio or amount of loan loss reserygs
changes to business and accounting practices that would harm business and rp;
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The Issuer is subject to the RBI minimum capital to risk weighted assets ratio regulations. Pursuant to
Section 45-IC of the RBI Act, 1934, every NBFC is required to create a reserve fund and transfer thereto a
sum not less than 20.0% (Twenty Percent) of its net profit every year, as disclosed in the profit and loss
account and before any dividend is declared. The Issuer is also required to maintain a minimum capital
adequacy ratio of 15.0% (Fifteen Percent) in relation to aggregate risk-weighted assets and risk adjusted
assigned loans. The RBI may also in the future require compliance with other financial ratios and standards.
Compliance with such regulatory requirements in the future may require alteration of its business and
accounting practices or take other actions that could materially harm its business and operating results

The Issuer is exposed to certain political, requlatory and concentration of risks
Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration risks.

The Issuer intends to expand into new cities / states, with no guarantee that these operations will be
successful

The Issuer plans to expand its operations in all the six (6) states in which it has a presence currently and
new states across India. The Issuer believes that this strategy is advisable from a financial perspective and
that it will provide risk diversification benefits and enable it to achieve its corporate objectives. However, if
the Issuer is not effectively able to manage such operations and expansion, it may lose money invested in
such expansion, which could adversely affect its business and results of operations.

Competition from other financial institutions may adversely affect the Issuer’s profitability

The Issuers considers that commercial banks and other NBFCs have generally not targeted its client base
effectively. However, banks and NBFCs do offer loans to individual proprietors either on an unsecured basis
or against the value oftheir personal property. There are also housing finance companies that provide loans
to this customer group. It is possible that their activities in this sector could increase, resulting in
competition that adversely affects its profitability and financial position.

The Issuer believes that its sector expertise, credit analysis and portfolio management capabilities are all
sources of competitive strength and are a mitigant to this risk.

Changes in interest rates of the loans that the Issuer can borrow could reduce profit margins

If the cost of the loans that the Issuer receives increases, due to either market or credit movements, the net
interest margin might reduce and adversely affect the Issuer’s financial condition.

Large scale attrition, especially at the senior management level, can make it difficult for the Issuer to
manage its business.

1f the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of experience
that are necessary to maintain the Issuer's quality and reputation, it will be difficult for the Issuer to manage
its business and growth, The Issuer depends on the services of its executive officers and key employees for
its continued operations and growth. In particular, the Issuer’s senior management has significant
experience in the banking and financial services industries.

The loss of any of the Issuer’s executive officers, key employees or senior managers could negatively affect
its ability to execute its business strategy, including its ability to manage its rapid growth.

The Issuer’s business is dependent on its team of personnel who directly manage its relationships with its
borrowers, The Issuer’s business and profits would suffer adversely if a substantial number of such
personnel left the Issuer or became ineffective in servicing its borrowers over a period of time.

The Issuer’s future success will depend in large part on its ability to identify, attract and retain highly skilled
managerial and other personnel. Competition for individuals with such specialized knowledge and
experience is high, and the Issuer may be unable to attract, motivate, integrate or retain qualified personnel
at levels of experience that are necessary to maintain its quality and reputation or to sustain or expand its
operations. The loss of the services of such personnel or the inability to identify, attract and retain qualified
personnel in the future would make it difficult for the Issuer to manage its business and growth and to meet
key objectives.

The Issuer’s business and results of operations would be adversely affected by strikes, Work stoppages
or increased wage demands by employees
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The employees are not currently unionized. However, there can be no assurance that they will not unionize
in the future. If the employees unionize, it may become difficult to maintain flexible labour policies, and
could result in high labour costs, which would adversely affect the Issuer's business and results of

operations.

The Issuer’s insurance coverage may not adequately protect it against losses, Successful claims that
exceed its insurance coverage could harm the Issuer’s results of operations and diminish its financial
position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are commensurate
with its operations and other general liability insurances. The Issuer's insurance policies, however, may not
provide adequate coverage in certain circumstances and may be subject to certain deductibles, exclusions
and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain insurance,
such as losses due to business interruption and natural disasters, because they are either uninsurable or
because insurance is not available to the Issuer on acceptable terms. A successful assertion of one or more
large claims against the Issuer that exceeds it's available insurance coverage or results in changes in its
insurance policies, including premium increases or the imposition of a larger deductible or co-insurance
requirement, could adversely affect the Issuer’s business, financial condition and results of operations

14



Disclosure Document

SECTION 4: REGULATORY DISCLOSURES

The Disclosure Document has been prepared in accordance with the provisions of SEBI Debt Listing Regulations and
in this section, the Issuer has set out the details required as per Schedule I of the SEBI Debt Listing Regulations.

4.1 Documents Submitted to the Exchanges

The following documents and such other documents have been required from time to time shall be submitted
to the BSE if the proposed NCDs intend to get listed:

a) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the allotment of the
Debentures;

b) Copy of last 3 (Three) years audited Annual Reports;

c) Statement containing particulars of, dates of, and parties to all material contracts and agreements;

d) Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed by the Executive
Committee of the Board of Directors dated November 5, 2020 authorising the issuance of the Debentures;

e) Certified true copy of the shareholders' resolution passed by the Company at the General Meeting held on

May 21, 2020 authorizing the Company to borrow, upon such terms as the Board may think fit, upto an
aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five Hundred Crores);

f) Certified true copy of the shareholders' resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to create security in respect of its borrowings under Section
180(1)(a) of the Companies Act, 2013; '

g) Certified true copy of the shareholders’ resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to issue non-convertible debentures under Section 42 of the
Companies Act, 2013;

h) An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
including the Debenture Trust Deed would be executed within the time frame prescribed in the relevant
regulations/acts/rules etc. and the same would be uploaded on the website of the BSE, where the debt
securities have been listed, within 5 (Five) working days of execution of the same;

i) Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

42 Documents Submitted to the Debenture Trustee
List of disclosures to be submitted to the Debenture Trustee in electronic form (soft copy) at the time of
allotment of the debt securities:

a) Memorandum and Articles of Association and necessary resolution(s) for the allotment of the debt securities;

b) Copy of last three years audited Annual Reports;

) Statement containing particulars of, dates of, and parties to all material contracts and agreements;

d) Latest Audited / Limited Review Half Yearly Consolidated (wherever available) and Standalone Financial
Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) and auditor qualifications, if
any;

e) An undertaking to the effect that the Company would, until the redemption of the debt securities, submit

the details mentioned in point {(d) above to the Debenture Trustee within the timelines as mentioned in the
SEBI LODR Regulations. Further, the Company shall promptly submit to the Debenture Trustee all the other
documents/ intimations as are required to be submitted under the provisions of Regulation 56 of the SEBI
LODR Regulations. Further, the Issuer shall within 180 days from the end of the financial year, submit a copy
of the latest annual report to the Trustee and the Trustee shall be obliged to share the details submitted
under this clause with all ‘Qualified Institutional Buyers' (QIBs) and other existing debenture-holders within
two working days of their specific request.
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4.3 Name and address of the following:

Name:

Ess Kay Fincorp Limited

Registered & Corporate Office of
Issuer:

G1&2, New Market,
Khasa Koti Circle,
Jaipur, Rajasthan - 302006

Compliance Officer of Issuer:

Ms. Anagha Bangur, Company Secretary
G1&2, New Market,

Khasa Koti Circle,

Jaipur, Rajasthan - 302006

Chief Financial Officer of Issuer:

Mr. Atul Arora,

G1&2, New Market,

Khasa Koti Circle,

Jaipur, Rajasthan - 302006

Contact Person of the Issuer

Mr. Vivek Singh,

G1&2, New Market,

Khasa Koti Circle,

Jaipur, Rajasthan - 302006

NBFC Registration Number: B-10.00080
Corporate Identification Number U65923R]1994PLC0O09051
Website of Issuer: wWWW, in

Arranger

A K Capital Services Limited

30-39, 3rd Floor, Free Press House,
Free Press Journal Marg, 215,
Nariman Point,

Mumbai - 400 021, india.

Auditors of the Issuer

BSR &Co.LLP

5% Floor, Lodha Excelus
Apollo Mills Compound
N.M Joshi Marg, Mahalaxmi
Mumbai-4000 11

Trustee to the Issue

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17.

R. Kamani Marg,

Ballard Estate,

Mumbai - 400001

Phone: 02240807000

Email: deepak.avasthi@idbitrustee.com

Registrar

KFIN Technologies Private Limited
KFintech, Tower - B, Plot No 31 & 32,
Selenuim Building, Financial District,
Nanakramguda,

Gachibowli, Hyderabad - 500 032,
Tel: +91- 040 - 67162222

Email: compliance.corp@kfintech.com

Credit Rating Agency

CRISIL Limited

Crisil House, Central Avenue.
Hiranandani Business Park,
Powai, Mumbai - 400076

4.4 A brief summary of the business/ activities of the Issuer.and its line of business containing at least

following information:-

(a) Overview:

Ess Kay is registered as an Asset Financing Non-Banking Financial Corporation (NBF(-AFC) with the RBI. It
was incorporated in 1994 and is primarily engaged in financing of commercial vekjclas -~ mostly light

commercial vehicles and multi utility vehicles. Its corporate and registered offi

It provides loans primarily to first time buyers and small transporters for
Issuer's experienced management team, knowledge of local market, good fi
systems and processes, control on asset quality indicators and adequate profita

for the company.

1, good
sitives
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(b) Current Corporate Status:

The Issuer was incorporated as a private limited company under the Companies Act of 1956 on November
21,1994 and is registered with the Reserve Bank of India as a non-deposit accepting NBFC and converted
from a private limited to public limited company under the Companies Act of 2013 on September 04, 2017,
The Issuer derives the following benefits of being registered as an NBFC.

Access to Funds:
Commercial lenders have greater comfort lending to a regulated NBFC with transparent ownership. As
an [ssuer, Ess Kay can raise equity and offer commercial returns.

Diverse Funding Sources:
An NBFC can access commercial investors and international capital markets, diversifying away from
donors or members as equity funders.

Commercialization:
Classifying Ess Kay as an NBFC increases its commercial credibility and integrates it and its clients into
the formal financial sector which ultimately increases its outreach potential.

Mainstream Resources:
As a for-profit commercial NBFC, Ess Kay will be more likely to attract mainstream capital resources
which Societies or Trusts would find difficult to attract.

Regulatory Coverage:
As Ess Kay grows in size, operating as an NBFC within the regulatory framework mitigates risks from
political and regulatory intervention.

Stakeholder Involvement:
As an NBFC, Ess Kay can bring a variety of stakeholders to the table, including clients, management,
employees and investors. :

(c) Business Segments

Ess Kay lends financial assistance in the form of loans, to help meet customers’ needs in the transportation
life cycle from end-to-end. We finance Medium Commercial Vehicles (MCV), Light Commercial Vehicles
(LCV), Multi-Utility Vehicle (MUV), Cars, Two - Wheelers and MSME financing. Apart from financing new
vehicles, we have Refinancing loans available for used and pre-owned vehicles of all kinds and brands.

Product Details:

Vehicles Secured by. - Pur.chase of Self-occupied individuals

loans hypothecation of vehicle vehicle

MSME Secured by mortgage of Expansion of Self-occupied residential and
property business commercial property Individuals

(d) Corporate Structure

s :
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4,5 Key Operational and Financial Parameters for the last 3 Audited years
(Rs in lakhs)
i : VRVEIE M1 2R B30 e D08
Net Worth 20,630 55,518 87,873 92,671
Total Debt 89763 129917 2,56,178 2,38,763
* *

80262 Bifurcatio | Bifurcatio
- Non-current maturities of long term n not nnot
Borrowings 42815 available available
- short term borrowings 8523 6505
- Current maturities of long term Borrowings 38425 43150
Net Fixed Assets 1230 1704 4210 4592
Non-Current Assets 69175 102226 -
Cash and Cash equivalents 2937 27761 6,237 4,250
Current investments - 1100 13,837 7,292
Current Assets 51696 66525 - -
Current liabilities 56944 59369 - -
Assets Under Management 128198 200184 3,07,665 2,92,638
Off balance sheet assets 27155 47216 12,832 9,265
Interest Income 16931 28901 54,545 30,360
Interest Expense 8479 13096 23,248 14,193
Provisioning for loan portfolio 1206 2059 4777 2,033
PAT 2195 5223 7,854 4,778
Gross NPA (%) 3.37% 3.83% 4.04% 3.96%
Net NPA (%) 2.57% 2.87% 2.42% 2.28%
Recognition of NPA 90 days 90 days 90 days 90 days
Tier [ Capital Adequacy Ratio (%) 16.72% 31.17% 30.62% 33.90%
Tier I Capital Adequacy Ratio (%) 3.52% 1.85% 1.04% 0.88%

*FY 2017, 2018 and 2019 are Audited as per IGAAP, while March 31, 2020 is as per Ind AS.
** Due to applicability of Ind AS, the details as per this bifurcation are not available.
4.6  Gross Debt: Equity Ratio of the Company as on October 31, 2020:

Debt to Equity as on September 30, 2020 2.58
Before the issue of debt securities (As on October 31,2020) 2.46
After the issue of debt securities (As on October 31,2020) 2.52
After the issue of green shoe (As on October 31,2020) 2.53

Calculations

As on September 30, 2020, debt-to-equity ratio is calculated as follows:

(Rs. Crores)

Debt 2387.62
Equity 926.71
Debt/Equity 2.58
Before the issue, debt-to-equity ratio is calculated as follows:
(Rs. Crores)
Debt 2282.25
Equity 926.71
Debt/Equity 2.46
Subsequent to the issue, debt-to-equity ratio shall be calculated as follows:
(Rs. Crores
Debt 2332.25
Equity ) 926.71
Debt/Equity \ / 252
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4.7

4.8

4.9

4,10

Subsequent to the Green Shoe issue, debt-to-equity ratio shall be calculated as follows:

(Rs. Crores
Debt 2342.25
Equity , _ 926.71
Debt/Equity 2.53

Project cost and means of financing, in case of funding of new projects:

Not Applicable

Any Change in Accounting policiesin last 3 years

Change in Accounting Policy in FY 2018-19:

The Company has not change in the accounting policy during the financial year ending March 31, 2019.
Change in Accounting Policy in FY 2017-18: During the financial year ending March 31, 2018, the

Company has changed the provisioning norms of standards assets from 0.35% to 0.40% based on RBI
Notification No. RBI/DNBR/2016-17/45 dated September 1, 2016. Pursuant to this change, the provision on
standard assets has been increased by Rs 60.27 lacs and profits have been reduced by Rs 60.27 lacs.

During the financial year ending March 31, 2018, the Company has changed its NPA provisioning policy based
on RBI Notification No. RBI/DNBR/2016-17/45 dated September 01 , 2016 pursuant to which loans
outstanding for a period exceeding 90 days are classified as substandard assets and substandard assets for a
period exceeding 12 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased by Rs 72.96 lacs.

Changesin 2016-17

- Changes in provisioning norms on NPA assets (refer pg. no 9-10 of the audited results for 2016-17).
- Changes in provisioning policy of NPA assets.

During the financial year ending March 31, 2017, the Company has changed the provisioning norms of
standards assets from 0.30%to 0.35%. Pursuant to this change, the provision on standard assets increased by
Rs 39.07 lakhs and profits has been reduced by Rs 39.07 lakhs.

During the financial year ending March 31, 2017, the Company has changed its NPA provisioning policy based
on RBI Notification No.DNBR.009/CGM(CDS)-2015 dated March 27, 2015 pursuant to which loans
outstanding for a period exceeding 120 days are classified as substandard assets and sub-standard assets for
a period exceeding 14 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased by Rs 123.51 lakhs

Related Party Transactions for last three financial years: As per Annexure V

Brief History of the Company Since Its Incorporation Giving Details Of The Following Activities

a. Details of Share Capital as on September 30,2020

b. Changesin its capital structure as on September 30, 2020, for the last five yea

T
Authorised Capital
Equity Share Capital
Preference Share Capital

TOTAL

Issued, Subscribed and Fully Paid- up \
Equity Shares Capital

Preference Shares Capital ™
TOTAL
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+1.25(BS)

1.25(ES) 2.50 (ES)
4.50 (E.S.) +2.00 (ES.)
December 31, 2012 2.50 (ES.) 1.25 (PS.) +1.25 (PS.)
4.5(ES 5.75(E.S
December 5,2017 l.Zg (P).S.) 0.00((1).5)_) +1.25(E.S)
Each ES of Rs. 100
November 9,2018 5.75 (E.S) 5.75 (E.S) was splitted into 50

ES of Rs. 02 each.

Note:-E.S. stands for Equity Share Capital and P.S. stands for Prefelzence Share Capital.

¢. Equity Share Capital History of the Company as on September 30,2020, for the last five years

No. ofh i . I»Equi‘twy T
(No. Of* equity Equity | o re
shares share share Premium
Issue price) s Capital (in Rs))
Share
Asha 3650 | 100 | 500 | 1,825,000 | Equi transferre
Kothari e quity don
15.1.2012
Share
Mantra transferre
Trading 2000 100 | 500 1,000,000 Equity don
Company 22.12.201
1
123,1 | 12,315,0 Share
31.03.2010 | Vajra 50’ ‘00 ! transferre
Trading 2000 | 100 | 500 | 1,000,000 Equity don
Company 22,12.201
1
Share
Ess Kay transferre
Finserve 3200 100 | 500 1,600,000 Equity don
Pvt. Ltd. 22.12.201
1
Total 10685 100 500 5,425,000 Equity
Shalini Setia 800 100 500 400,000 Equity
Shared
Ariun D Transferr
ST’" as 320 | 100 | 500 160,000 Equity ed on
eta 164,7 | 16,479,0 07.07.201
31.03.2011 90 00 4
Rajendra .
Kumar Setia 40520 | 100 500 20,260,000 Equity
Total 41664 100 | 500 | 20,820,000 | Equity
Rajendra 17,62 . 182,4 | 18,241,0
27.12.2011 Kumar Setia 0 100 500 8,810,000 Equity 10 00
BanyanTree 182.4 | 182470
05.03.2012 | Growth 60 100 | 1500 90,000 Equity 70’ ’00 ! o
Capital LLC ~
31.03.2012 | Shalini Setia 2368 100 2000 1,184,000 Equity
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Shares
. transferre
Arjun Das 1200 | 100 | 2000 | 600,000 Equity don
Setia 16.08.201
199,5 | 19,951,8 4
Rajendra 18 00
i Kumar Setia 13480 | 100 | 2000 6,740,000 Equity
Total 17{304 100 | 2000 | 34,096,000 Equity
Rajendra .
I(u]marSetia 190 100 | 2632 500,080 Equity
Ladder Up
Corporate
26.03.2014 | Advisory 2707 | 100 | 2632 | 7,124,824 | Equity 2‘;25'4 20’(2,‘;1'5
Private
Limited
Total 2,897 100 | 2632 7,624,904 Equity
|
; BanyanTree
| Growth 112'94 100 | 100 | 179,910,000 Pref‘zrenc 1};3'9 11'334'0
Capital LLC
322,35 | 32,235,5
31.03.2014 5 00
322,35 | 32,235,5
31.03.2015 5 00
322,35 | 32,235,5
31.03.2016 5 00
Share
received
Yash Setia 13 100 NA NA Equity on
12.11.201
6
Share
received
Shalini Setia 13 100 NA Na Equity on
322,35 | 32,235,5 12.11.201
12.11.2016 5 00 6
Share
X ' purchase
f d from
3790. . existin
Atul Arora 13 100 68 49278.84 Equity . shareho%d
eron
12.11.201
6
68294
Equity
share
Q issued in
Banyan Tree lieu of
27.03.2017 Grm}/Ivth 68294 | 100 1;2'6 NA Equity 37070 3707090 Compulso
Capital LLC ry
M Convertib
' le
y preferenc
K}(% e shares
Total 68333 - 3790 49278.84 Equit; (<)f =
.68 ’ quity Z{ JAIPUR )Z
Norwest 12,46 | 55,43,94,11 35091 | 35Q9490 991% ; Fresh
30122017 | yopeure 44,468 | 100 | 7.26 | 7.68 Equity |9 0\%& /W Allotment
"\1//
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Partners X -
Mauritius
Baring
Private Fresh
Equity India 12,46 { 19,90,14,87 Allotment
AIF 15,963 100 7.26 1.38 | Equity
Karma
Holdings Fresh
Mauritius 12,46 | 6,00,54,791. Allotment
Limited 4,817 100 7.26 42 | Equity
Evolvence
India Fund 12,46 | 18,6535,14 Fresh
1 LTD 14962 | 100 | 7.26 412 | Equi Allotment
’ quity
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Norwest Ladder
Venture Up
Partners X - 12,46 | 51,55,96,00 Finance
Mauritius 41,356 | 100 | 7.26 4.56 Equity Limited
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Baring Ladder
30.12.2017 Private 35091 | 3509190 | 9919779 Up
" Equity India 12,46 | 18,50,76,47 9 0 24.6 Finance
AIF 14,845 100 7.26 4,70 | Equity Limited
Transfers
from
Banyan
Tree
Growth
Capital,
Rajendra
Kumar
Setia &
Karma Ladder
Holdings Up
Mauritius 12,46 | 5,58,53,324, Finance
| Limited 4,480 100 7.26 80 | Equity Limited
Transfers
from
Banyan
Tree
Growth
Capital,
Evolvence ajendra
India Fund 12,46 | 17,34,69,45 Kumar
IILTD 13,914 100 7.26 5.64 | Equity
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Ladder
Up
Finance
Limited
Evolvence 12,46 | 36,00,04,59 35091 | 3509190 | 9919779 Transfers
23.02.2018 | Coinvestl 28,876 | 100 [ 7.26 9.76 | Equity 9 0 24.6 i
Rajendra
Kumar Setia 20,00 | 2,50,00,000. 35091 (3)509190 992127679 Transfers
26.02.2018 | HUF 1,250 | 100 | 0.00 00 | Equity ’
Splited into
50 Equity
11.09.2018 | Shares NA 02 NA NA Equity 17545 | 3509190 NA Split
. 950 0
having FV
02 Per Share
. Conversio
13.10.2018 ﬁ“’e“d"sa t. (7)5465 02 |nNa |nNaA Equity éggoo 3660120 NA nof
umar setia Warrants
TPG Growth
16770 596.2 | 99999621.8 . 18468 | 3693660 Purchase
31.10.2018 1\( SF Pte 3 02 9 7 Equity 303 6 NA from RKS
Limited ‘
TPG Growth
29048 596.2 | 173212406 . 18756 | 3751289 Fresh
31.10.2018 | IVSF Pte 35 02 14 2.15 Equity 447 |4 Allotment
Limited
Evolvence 45584 596.2 | 271817007. . 21661 | 4332256 Fresh
31102018 | coinvest] | 7 22 19 63 Equity 1787 |4 2802391 | A)lotment
72941
Norwest
Venture 13548 596.2 | 807881717. . 23016 | 4603225 Fresh
31.10.2018 Partners X - | 47 02 9 63 Equity 129 8 Allotment
Mauritius
21.11.2019 | TPG Growth | 13164 | 02 1078. | 141999999 | Equity 24332 | 486652
IV SF Pte. 97 62 4.14 626
LTD. 2345642 | Fresl
21.11.2019 | Norwest 63043 | 02 1078. | 679999799, | Equity 24966 | 499261 760.20 A?Ii)st;ent
Venture 5 62 70 3061 '
21.11.2019 | PartnersX 23177 | 02 1078. | 250000386. | Equity 25194 | 5038967
8 62 36 839 8
Notes (if any): Nil
d. Details of any Acquisition or Amalgamation in the last 1 year:
Nil
e. Details of any Reorganization or Reconstruction in the last 1 year:
Nil
4,11 Details of the Shareholding of the Company as on the latest quarter end

a. Shareholding pattern of the Company as on September 30, 2020:-

1 Rajendra Kumar Setia 1,03,27,547 40.99% 1,03,27,547
2 | Shalini Setia 650 0.00% 650

3 Rajendra Kumar Setia HUF 62,500 0.25% 62,500

4 | Yash Setia 650 0.00% 650

5 Bhajan Devi Setia ) 650 0.00% 650

6 Norwest Venture Partners X ~ Mauritius 62,76,482 24.91% 62,76,482
7 Baring Private Equity India AIF 15,40,400 6.11% 15,40,400
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8 Karma Holdings Mauritius Limited 4,64,850 1.85% 4,64,850

9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647

10 | Evolvence India Fund Il Ltd 2,31,778 0.92% 2,31,778

11 [ TPG 43,89,035 17.42% 650

12 | Atul Arora 650 0.00% 650

13. | ESOP-1 3750 0.01% 3750
Total 2,51,98,589 100.00% 2,51,98,589

Notes: Shares pledged or encumbered by the promoters (if any) - Nil

b. Listoftop 10 holders of equity shares of the Company as on September 30, 2020

35 5 ;

Rajendra Kumar Setia ,03,27,547 40.99% 1,03,27,547
2 Shalini Setia 650 0.00% 650
3 Rajendra Kumar Setia HUF 62,500 0.25% 62,500
4 | Yash Setia 650 0.00% 650
5 Bhajan Devi Setia 650 0.00% 650
6 Norwest Venture Partners X - Mauritius 62,76,482 24.91% 62,76,482
7 Baring Private Equity India AIF 15,40,400 6.11% 15,40,400
8 Karma Holdings Mauritius Limited 4,64,850 1.85% 4,64,850
9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647
10 | Evolvence India Fund ilI Ltd 2,31,778 0.92% 2,31,778
11 | TPG 43,89,035 17.42% 650
12 | Atul Arora 650 0.00% 650
13 | ESOP-1 3750 0.01% 3750

Total 2,51,98,589 100.00% 2,51,98,589
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a.

Following Details Regarding The Directors Of The Company:

Details of the Current Directors of the Company

Rajendra
Kumar Setia 49 2Cha1l2
1. Jawahar 00957374 | 21.11.1994 Nil
(Managing yrs Nagar, Jaipur
Director)
Shalini Setia i7 2 Cha 12
2. (Whole-time yrs Jawahar ' 02817624 | 01.01.2010 Nil
director) Nagar, Jaipur
Amar Lal Izlzi;'DTZ‘jraZL?/z?{i De_venio Qp?imus Advisors
Daultani 64 Hospital Kadri, Pr.lv'ate Limited .
3. 05228156 | 01.04.2016 Ativir Stock Broking
(Independent yrs | Temple Road, Private Limited
. Mangalore, L .
Director) Karnataka Viraj Profiles Limited
Mannapuram Home
. H.N.LCG 804A Finance Limited
Munish Dayal , Sushant Lok- -
53 1 Laburnum Prf)actlve. Dgta Systems
4, (Alternative yrs A'partment 01683836 | 26.02.2018 Private Limited
Director) Gurgaon, Teh -~ RMZ Infratech Pvt. [jtd'
Gurgaon Infrasoft Technologies
Limited
Sterling Holiday Resort
Limited
Anand Ffve.-Star Business Finance
Raghvan 22/1, Warren Limited
5. 58 Road, Mylapore, 00243485 | 07.04.2018 Five-Star Housing Finance
(independent | ™ Chennai Private Limited
Director) 600004 Chennai International
Centre
Nani Palkhivala
Arbitration Centre
Dodla Dairy Limited
’ Big Tree Entertainment
2/ 72, Darshan Private Limited
Plpe t:;x:‘g:)ta d Landmark Insurance
Akshav Ta Malabar Hill ! Brokers Private Limited
y Tanna alabar Hill, . .
38 Near Chief Lfen;kart Solutions Private
6. (Additional yrs Ministers 02967021 | 03.06.2020 Limited '
Director) Bungalow, A.utomark Motors Private
Mumbai- Limited
400006, Landmark Commercial
Maharashtra Vehicles Private Limited
FSN E-Commerce
Ventures Private Limited

*Company to disclose name of the current directors who are appearing in the RBI defaulter list and/or ECGC default
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4,13 Details of change in directors since last three years:

Naval Independent Appoi
Jawaharlal Docp 2408585 05.03.2012 20.05.2014 | Appointment&
Totla irector Re51gnat10n
Anshuman Independent Appointment &
. Diromt 02276712 | 20.05.2014 25.03.2015 eaianation
Sanji Singhal g."m’“ee 02408616 | 25.03.2015 30.12.2017 | AAppointment&
irector Resignation
Govind Saboo Independent | (0794177 | 20122014 01.04.2016 | Appointment &
Director Resignation
Amar Chand Independent | 7144350 | 2503.2015 08.05.2018 | Appointment &
Chug Director Resignation
Arjun Das Setia | Director 00469127 | 21.11.1994 20.09.2015 | Appointment &
Resignation
Amar Lal Independent .
Daultani Director 05228156 01.04.2016 - Appointment
Rahul Bhasin Nominee - 30.12.2017 05.09.201 | Appointment &
Director Resignation
Munish Dayal g."_”"“ee 01683836 26.02.2018 - Appointment
irector
R Anand Independent | o) 42485 | 07.04.2018 . Appointment
Director
Gaurav Trehan g."m'“ee 03467781 | 31.10.2018 22.05.2020 | Resignation
irector
Akshay Tanna ‘S?‘_‘i‘t“’“al 02967021 | 03.06.2020 ; Appointment
irector i
Akshay Tanna | Director 02967021 24.09.2020 . Change ~ in
Designation

4.14 Brief particulars of the management of the Company:

- Board of Directors:

1. | Mr. Rajendra Kumar He is a first-generation entrepreneur who has strong decision making skills
Setia and is a good mentor to the employees. He is a Science graduate, having rich
experience of more than 2 decades in finance sector business and vehicle

(Managing Director & | financing. He is also the President of Rajasthan Finance Companies

3 i3

Promoter) Association, institution for representing interest of finance companies in the
State of Rajasthan

2. | Mrs, Shalini Setia Whole-time Director of the company is Co-promoter of the Company. She has
. 6 years of experience in the industry. She actively participates in strategic
(l/]/hale-ttme decision making of the company. She is an eternal optimist and has promoted
Director) ethics in working environment by creating a work culture which provide a

stabilized growth environment and motivation.
3. | Mr. Munish Dayal He is a Senior Partner with Barings Private Equity Partners India since May
. . 2007. He heads the investment practice in Banking, Financial Services &
(Nominee Director) Insurance (BFSI) and also serves as an Operating Partner. He has over 29

years of global experience in establishing and building businesses in the BFSI
industry, having worked with Citigroup for 16 years as Managing Director
across major markets {(London, Europe, Singapore, Middle East, Africa,
India). His roles ranged from global transaction services, risk management to
asset-based finance, culminating as the Regional Head of SME and Retail
mass markets for Asia Pacific.

4. | Mr,Amar Lal A postgraduate in Economics from Agra University, joined Allahabad Bank as

Daultani Management Trainee in 1978 and worked in different capacities in various

branches of Allahabad Bank holding important assignments. He is fijversatile

(Independent banker having 34 years of rich experience in Credit, Forex and othgr General

Director) Banking Operations. He has completed his term of pffice as |Exggutive
Director of corporation bank. ‘J ~ 3
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Mr. Anand Raghavan

(Independent
Director)

) Mr, Anand Raghavan, é Chafteréd‘Acébl'Jntant by Profession has over 30+

years of experience with different entities lilke Sundaram Finance & Ernst &
Young LLP. He is currently serving as special advisor in Ernst & Young LLP
along-with directorship in reputed organization such as MMTC Limited, Five
Star Business Limited, Five Star Housing Finance Private Limited and Sterling
Holiday Resort Limited.

Mr. Akshay Tanna

(Director)

Mr. Akshay Tanna is a Partner with TPG Growth in Mumbai, and has been
with TPG since 2011. Prior to joining TPG in 2011, Akshay worked for Merrill
Lynch and Deutsche Bank in the Financial Institutions Investment Banking
Group. Akshay graduated from the Wharton School of the University of
Pennsylvania with Honors.

Details of Key Managerial Personnel of the Company

M.r. A-tul Arbra

(Chief Financial
Officer)

Mr. Atul Arora is Chartered accountant by profession, started his career with
Taurian Manganese & Ferro Alloy CISA a mining company based in Ivory
coast. After 2 years of international finance exposure he has joined Ess Kay
Fincorp Limited in 2010. With his diverse experience gained through range
of assignments handled during his stint with the company has grown along
and currently holds position of Chief Financial Officer in the company.

Mr. Pratit
Vijayvergiya
(Chief Technology
Officer)

Mr. Pratit Vajayvergiya is a Master of Business Administration-IT from NIM
and MCA from NIEM, he is been already associated with Ess kay as IT
consultant since last 10 years and same time he had been associated with
various NBFC's for IT advisory role and have a vast experience of 19 years
in domain and earlier been associated with AU, Gravita like more
Organizations.

Mr. Girish Dangayach
(Chief Digital Officer)

Mr. Girish Dangayach is a Chartered Accountant and Certified Digital
Strategist from Columbia University with more than 13 years of strong
experience. Previously Girish worked with Genpact, Deloitte, Accenture,
KPMG and Infosys. Girish helped many global leading fortune 500 companies
to transform their business processes in the area of Sales Operations,
Finance, Customer Service, Procurement, HR and Manufacturing. At SK,
Girish is working to build best in class processes and introducing new age
digital technologies to enhance experience for customer and colleagues.

Mr. Sameer Arora

(Senior Vice President
(North))

Mr. Sameer Arora a Civil Engineer by qualification has 27+ years of
experience. He started his career as an entrepreneur and joined Ess Kay
Fincorp in the year 2007 with ~10 years of extensive experience in the field
of sales, collection and operations. With his diversified skill set he carries
specialized hold on sales and marketing of financial products. He is one of
the main drivers of devising new product strategies and overlooking its
implementation on the ground.

Mr. Ritesh Sharma

(Senior Vice President
(West))

He is MBA Finance / B.Com (Hon) having 17 years of experience in Finance
Industry (Rajasthan & Gujarat State). He started career with Ess Kay Fincorp
in year 1999 as a sales manager & with continue growth currently holding
position of Senior Vice President (Western Region) in the company.

Mr. Yash Setia

(Business Strategy
Analyst)

Mr Yash Setia, started his Career with Esskay in 2017, is involved in all
business strategies and growth plans of the company. A HR College of
Commerce and Economics Mumbai graduate, he has the acumen on data and
technology and responsible for business development as well as profitable
collection.

Mr. Amarpreet Singh
Batra

(Vice President
(Tractor))

Amarpreet Singh Batra, having over 15 years of experienc
corporates. He holds a B.Tech Degree in Mechanical Strean
College, Jalgaon Maharashtra. Prior to joining Ess

Rajasthan State as General Manager in Magma Fincorp

Mr. Mihir Vaishnav

(Vice President
(Sme))

Commercial Vehicle, Construction Equipment, Mortgage (HL &
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Mr. Vivek Singh
(Head - Treasury)

Mr. Vivek Singh is a Post Graduate with specialization in the field of finance,
accounts, tax and international business. He is a Chartered accountant and
PGDIB in International Business from India Institute of Foreign Trade (New
Detlhi). He started his career with Traxun Towers Limited and has spent
almost 14+ years in the field of Corporate Finance in the past while working
with Corporate Group's such as RPG Enterprise, Ladder up Finance Limited
and Reliance ADAG.

10. | Mr. Rajeev Yadav Rajeev Yadav PGDBM (Marketing) and a Law graduate by qualification. He
. i has in all a total experience of 15+ years. He started his career with Cipla
(Vice President Limited in the year 2000 and then moved on to Hinduja Leyland Ltd,
(Legal)) Mahindra Finance and ICICI Bank Limited. He has diversified experience of
sales, compliance, collection, banking regulations of NBFCs and Bank. He
heads legal department for the company and currently takes care of all the
legal matters on behalf of the company.
11. Mr. Harendra Singh Mr. Harendra started his career with Ess Kay Fincorp Limited in the year
Rathore 1995. He moved on to different organization through his career and has
i . worked with organization like GE, ICICI Bank Limited and Kotak Mahindra
(Asst?cwte Vice Bank. He started his career as an executive level manager but with his ability
Preszder}t and understanding of geography and business has now attained the position
(Collection)) of State Collection Manager for the state of Rajasthan. He has worked in
various sphere of Collection /Debts Recovery and Risk Management during
his entire stint with various organization.
12. | Ms. Anagha Bangur Ms. Anagha Bangur a Company Secretary by qualification, has served in salt
manufacturing company viz. with Saboo Sodium Chloro Limited which was
(Company Secretary) | Jisted on Bombay Stock Exchange. Anagha Joined Esskay Fincorp in 2013.
Has experience in formulation of Group Financial Policies, Corporate Laws,
Merchant Banking, Equity and Debt Listing and ensuring adherence to the
statutory regulations of listed, non-listed Companies.
13. | Mr. Abhijeet Sharma | Abhijit Sharma a Graduate in Law from Rajasthan University, having
. experience of more than 15+ years in the field of collection. He started his
(State Collection Career in with ICICI Bank and has worked with Airtel and Indiabulls in
Manager) various positions predominantly in the state of Rajasthan and Gujarat. He is
associated with of Ess Kay Fincorp since 2010 and through his acumen and
ability has scaled to the level of Senior Manager (Collection).
14. } Mr. Ritesh Kumar With 5 years of field experience he joined Ess Kay in 2008 as an operation
: executive, with his dedication and continuous skill up-gradation, he
(Deputy Vice currently holds the position on Operation Head.
President Operation)
15. Mr. Anil Sharma An MBA in Human Resource from Annamalai University, having experience
of 12 yrs in HR Domain with Vehicle Finance Industry. He has worked with
(Associate Vice Mahindra & Mahindra Ltd, L& T Finance, Indusind Bank, Infosys and many
President Accounts)) | other companies. He also has exposure comprising of 7 Northern states
16. | Mr.Honey Jain A Chartered Accountant and a Company Secretary by qualification, has 5
years of core accounting and auditing experience. He started his career as an
(Associate Vice Internal Audit Head in the company and is now acting as the Associate Vice
President Accounts) President (Accounts) of the company.
17.

Mr. Nripendra Singh
(Business Head -
Retail Consumers)

Mr. Nripendra Singh is a MBA in Marketing with more than 23 years of strong
experience. Previously Nripendra worked with IDFC First Bank as Business
head Cross Sell business, Capital First, ICICI Bank and CEAT Tyres.

Remuneration of directors (during the current year and last 3 (three) financial years)

Rajendra Kumar Setia

196.50

Shalini Setia

11.56

Amar Lal Daultani

5.50 (Sitting Fees)

Anand Raghavan

5.50 (Sitting Fees)

Munish Dayal 3.60 (Sitting Fees)
2019

Rajendra Kumar Setia 128.20

Shalini Setia 11.71
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Amar Chand Chug

1.15 (Sitting Fees)

Amar Lal Daultani

4,15 (Sitting Fees)

Anand Raghavan

4,15 (Sitting Fees)

Munish Dayal . . 0.70

2018 )

Rajendra Kumar Setia 77.13

Shalini Setia 11.13

Amar Chand Chug 4.00 (Sitting Fees)

Amar Lal Daultani 4.00 (Sitting Fees)

4,16 Following details regarding the auditors of the Company:

a.  Details of the auditor of the Company

5{11 Ffoor ,Lodha Excelus Aﬁolio I\V/[i].lé-
Compound N.M Joshi Marg Mahalaxmi
Mumbai-4000 11

B SR& Co.LLP 11.09.2018 N.A.

b. Details of change in auditor since last three years:-

Since .
Gopal Ghiyaand | B-49 GautamMarg Hanuman 24,11.199 | incorporation ﬁé}g‘omtme
Associates Nagar Jaipur-302021 4 i.e. 24.11.1994 Resignation
t0 30.09.2014 8
146-148 Tribhuvan Complex, Appointme
SS Kothari Mehta | Ishwar Nagar, Mathura road, 20'09'201 i%ggzggél} to nt &
New Delhi 110017 o Resignation
Sth Floor, Lodha Excelus
M/sBSR & Co. Apollo Mills Compound N.M. 11.09.201 | Appointme
LLP Joshi Marg, Mahalaxmi, 8 nt
Mumbai, Maharashtra-400011

¢.  Auditors Qualifications:

Summary of reservations or qualifications or adverse remarks of auditors in the last five financial years
immediately preceding the year of circulation of Disclosure Document and of their impact on the financial
statements and financial position of the company and the corrective steps taken and proposed to be taken
by the company for each of the said reservations or qualifications or adverse remark.

For the year 2015-16
Auditors' reservations or qualifications or adverse remarks: - NIL

For the year 2016-17
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2017-18
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2018-19
Auditors’ reservations or qualifications or adverse remarks: - NIL

For the year 2019-20
Auditors’ reservations or qualifications or adverse remarks: - NIL

4.17 Details of borrowings of the company, as on the latest quarter end:
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a. Details of Secured Loan Facilities as on September 30, 2020:

FINANG
Shote dumnal mmren.

RBL Bank Limited Term 22.9 37 |28-Feb-21[flyPothecated
Loan Receivables
RBL Bank Limited Term 40 20.67 |08-Mar-z2[llypothecated
Loan Receivables
HDFC Bank Limited Term 10 223 |07-Apr-21 [flypothecated
Loan Receivables
HDFC Bank Limited - Term 15 83  |07-Sep-22|HyPothecated
Loan Receivables
HDFC Bank Limited Term 25 14.15  |07-Apr-22 [[lypothecated
Loan Receivables
HDFC Bank Limited Term 25 1753 |07-Sep-22 [[lyPothecated
Loan Receivables
The South Indian Bank Limited Term 12 0.75 25-Aug-20 Hypqthecated
Loan Receivables
The South Indian Bank Limited Term 10 9 31-Mar-23 Hypqthecated
Loan Receivables
Oriental Bank of Commerce Term 15 1178 03-Apr-23 Hypqthecated
Loan Receivables
Dcb Bank Limited Termn 13 04 |31-0ct-20 [HyPothecated
Loan Receivables
Bank of Baroda (earlier Vijaya Bank) Term 5 1.76  |01-Apr-22 Hypothecated
Loan ) Receivables
Indusind Bank Limited Term 25 41 30-Nov-20 Hypo.thecated
Loan Receivables
Indusind Bank Limited Term 15 1009 |30-Nov-22[Hlypothecated
Loan Receivables
Utkarsh Small Finance Bank Term 20 338 |31-Mar-21|Hypothecated
Loan Receivables
Ujjivan Small Finance Bank Ltd Term 20 25 |31-Dec-20|HyPothecated
Loan Receivables
Ujjivan Small Finance Bank Ltd Term 20 15 31-Dec-22 Hypqthecated
Loan Receivables
Kotak Mahindra Bank Limited Term 40 2222 [09-May-22|7yPothecated
Loan Receivables
Bank of Maharashtra Term 15 13.87 |29-Jun-23 Hypo.thecated
Loan Receivables
Federal Bank Limited Term 15 7.5 28-Dec-21 Hypo'thecated
Loan Receivables
. - Term aeoo [Hypothecated
IDFC First Bank Limited Loan 100 69.23 [28-Dec-22 Receivables
. . Term Hypothecated
Capital Small Finance Bank Ltd Loan 10 7.85 01-Dec-22 Receivables
. Term 30.09.202 |[Hypothecated
Axis Bank 2nd Loan 15 10.1 2 Receivables
- Term _5- |Hypothecated
Federal Bank Limited Loan 15 10.5 21-Jun-22 Receivables
. Term Nno.oo [Hypothecated
Utkarsh Small Finance Bank Loan 15 1094 |30-Nov-22 Receivables
. Term _ratq [Hypothecated
Dcb Bank Limited Loan 15 121 01-Feb-23 Receivables
. A Term _, o |Hypothecated
Indusind Bank Limited Loan 35 30.62 |31-Mar-24 Receivables A
Term moh_oo [Hypothecated y
SBM Loan 20 15 28-Feb-22 Receiyables A A~
ICICI Bank Term 10 708  |28-Feb-22[YPOieC
Loan Re
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. Term oo [Hypothecated
State Bank of India Loan 4.5 4.5 15-Jun-22 Receivables
A Term Man_oo Hypothecated
Federal Bank Limited Loan 20 20 28-Mar-23 Receivables
- T Hypothecated
Kotak Mahindra Bank lelted . ngﬁl 25 25 31-Mar-23 Rz cr:)eivables
Small Industries Development Bank of Term Mau.go|Hypothecated
India II Loan 15 > 10-May-22 Receivables
Small Industries Development Bank of Term _Anno4 [Hypothecated
India Il Loan >0 39 10-Apr-21 Receivables
Term _11o2 [Hypothecated
Mudra Loan 50 50 10-Jul-23 Receivables
. - - Term _oq [Hypothecated
Hinduja Leyland Finance Limited Loan 7.5 0.48 31-0ct-20 Receivables
Lo - - Term Hypothecated
Hinduja Leyland Finance Limited Loan 20 379 {31-Mar-21 Receivables
o - . Term Mar_o 2 Hypothecated
Hinduja Leyland Finance Limited Loan 22 18.83 [04-Mar-23 Receivables
e - Term . Mano+ [Hypothecated
Bajaj Finance Limited Loan 20 3.08 31-Mar-21 Receivables
- - Term ral.oo [Hypothecated
Bajaj Finance Limited-II Loan 25 11.81 |28-Feb-22 Receivables
- . Term Hypothecated
Bajaj Finance Limited -III Loan 25 20.14 [31-Mar-23 Receivables
Nabkisan Finance Limited Term 15 5.62 31-Jan-22 Hypqthecated
Loan Receivables
Nabkisan Finance Limited Term 7.75 586 |22-Apr-24 Hypqthecated
Loan Receivables
Nabsamruddhi Finance Limited Term 20 17.5 29-Feb-24 Hypqtl]ecated
Loan Receivables
. . Term Mau.o1|Hypothecated
Manappuram Finance Limited Loan 25 5.36 |31-May-21 Receivables
Manappuram Finance Limited-I1 Term 50 2723 [31-Mar-22[lyPothecated
Loan Receivables
Fedbank Financial Service Limited Term 15 274 |01-Aug-22[yPothecated
Loan Receivables
Magma Fincorp Limited Term 10 1.27 28-Feb-21 Hypqthecated
Loan Receivables
Tata Capital Finance Service Limited Term 5 1.25 30-Jun-21 Hypqthecated
Loan Receivables
Fedbank Financial Service Limited Term 5 19  |01-jan-22 |fypothecated
Loan Receivables
Volkswagen Finance Pyt Ltd.(T.L) Term 20 853  |01-Nov-21|fiypothecated
Loan Receivables
Vivriti Capital Private Limited Term 10 618 |30-Sep-22[/ypothecated
Loan Receivables
Bank of Maharashtra cc/wepL| 15 15 Pn Hypothecated
Demand |Receivables
. On Hypothecated
State Bank of India CC/WCDL 6 6 Demand  |Receivables
State Bank of India - WCDL cc/wepL| 39 39 |00 Hypothecated
Demand [Receivables
_— On Hypothecated \
RBL Bank Limited CC/WCDL 5 5 Demand |Receivables .
. On Hypothecated
HDFC Bank Limited CC/WCDL 10 10 Demand [Receivahles M
- On Hypothe@rﬂl7 =
Au Small Finance Bank CC/WCDL| 32.85 32.85 Demand  [Receival) N Oy
) On Hypothecafd\(
Axis B
xis Bank CC/WCDL 5 > Demand |Receivablet{ <[ JAIPUR
Tata Capital Finance Service Limited- On Hypothecafé‘a,p\/
WCDL cC/webL 10 10 lpemand Receivables \ O3

\;15/ g
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On
Demand [Receivables

(InRs. Crores)'

Indusind Bank |CC/WCDL’ 10 | 10 Hypothecated l

b. Details of Unsecured Loan Facilities (Including subordinated debt) as on September 30,2020
(Rs.in Crores)

IFMR FIMPACT Long Term Multi

Asset Class Fund NCD 20 20 72 Months
Reliance Mutual Fund NCD 25 25 42 Months
IDFC First Bank Ltd (Capital First) NCD 20 20 72 month
IFMR Capital Finance Private

Limited- NCD NCD 20 20 72 month

c. Details of Non-convertible debentures as of September 30, 2020

192186- 6 | 13.00% | 20 | 29/09/2 | 29/09/202 | CARE | Unsecure NIL

192385 Years 016 2 BBB- d
192386- 72 13.50% 20 | 31/01/2 { 03/02/202 CARE Unsecure NIL
192585 month 017 3 BBB- d
S
195586- 42 Market 25 12/07/1 | 12/01/21 [CARE] [ Unsecure NIL
195835 month Linked 7 BBB+ d
s
207936- 1277 | Linkedto | 25 15% May Bullet CARE PP- | Secured First ranking, exclusive
210435 Days | Referenc 2018 Payment MLD and continuing charge on
eIndex BBB+ identified receivables
covering security
0f110.0% (One Hundred

and Ten Percent) the
aggregate amount of
principal outstanding of

the NCDs
215936- 63 11.1610 50 21t 5% March CARE A- | Secured Secured by way of
5215935 Month % Decembe 2024 hypothecation of book
s coupon r2018 : debts which shall be
(equivale maintained at 100% of
ntto debentures outstanding.
11.75%
XIRR)
5215936- 731 PPMLD | 36.6 | 07.06.20 | 04.06.2021 { CRISILA | Secured Secured by way of
5219935 days 5 19 Stable hypothecation of book
debts which shall be
maintained at 120% of
debentures outstanding.
5221436- 48 12.00% | 300 | 01.08.20 | 01.08.2023 | CRISILA | Secured Secured by way of
5224435 month 19 Stable hypothecation of book
s debts which shall be

maintained at 120.0% of
?ﬁbentures outstanding.
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5229436- 36 0-6 50 16.08.20 | 16.08.2022 | CRISILA | Secured Secured by way of
5231935 month | months- 19 Stable hypothecation of book
s 11.00% debts which shall be
7-12 maintained at 120.0% of
months- debentures outstanding.
11.25%
13-18
months-
11.50%
19-24
months-
11.75%
25-30
months-
12.00%
31-36
Months-
12.25%
5232436- 1857 | 10.435% | 290. | 11.12.20 | 10.01.2025 NA Secured Secured by way of
5235335 Days 00 19 hypothecation of book
debts which shall be
maintained at 115.0% of
debentures outstanding.
5235336- 72 12.05% 86 | 23.12.20 | 23.12.2025 | CRISILA | Secured Secured by way of
5236195 Month | p.anetof 19 Stable hypothecation of book
s withhold debts which shall be
ing tax maintained at 110.0% of
and debentures outstanding.
payable
semi-
annually
5236196- 24 Market | 33.6 09t 09t CRISIL Secured | The value of security at all
5236595 Month Linked 0 January, January, PP-MLD times equal to 1.10x times
s Debentur 2020 2022 Ar/Stabl of security cover over the
es e book debts and Pari passu
charge over the immovable
property in the form of
land located in Chennai
5236596- 36 RBIrepo | 50.0 | 02/06/2 | 02/06/202 | CRISILA Senior, The value of security at all
5237095 month | rate plus 0 020 3 Secured | timesequal to 1.10x times
s 6.85% of security cover over the
: book debts.
5237096- 36 11.25% | 10.0 | 08/06/2 | 08/06/202 | CRISILA Senior, The value of security at all
5237195 Month 0 020 3 Secured | times equal to 1.20x times
s of security cover over the
book debts.
5237196- 36 11.25% | 20.0 | 12/06/2 | 12/06/202 CRISIL Senior, As per Vivriti Omega Trust
5237595 Month 0 020 3 AA Secured
s
5237596- 36 11.00% | 50.0 | 16/06/2 | 16/06/202 [ CRISIL A Senior, The value of security at all
5238095 Month 0 020 3 Secured | times equal to 1.25x times
s of security cover over the
book debts.
5238096- 36 11.00% | 25.0 | 18/06/2 | 18/06/202 | CRISIL A Senior, The value of security at all
5238345 Month 0 020 3 Secured | timesequal to 1.25x times
s of securj ver over the
//go‘ok&l'ei)}x
5238346- 36 11.00% | 25.0 | 22/06/2 | 22/06/202 | CRISILA | Senior, | Th @26 ey at all
5238595 Month 0 020 3 Secured | tir ual .2§t tiines
s of %ity vt Eme
\Sbooicughédh /

N/
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5238596- 18 9.50% 50.0 | 26/06/2 | 26/12/202 | CRISILA Senior, The value of security at all
5239095 Month 0 020 1 Secured | timesequalto 1.10x times
s of security cover over the

book debts.
5239096~ 36 11% 10.0 | 02-jul-20 | 02-Jul-23 | CRISILA | Senior, The value of security at all
5239195 Month 0 Secured | times equalto 1.25x times
s of security cover over the

book debts.
5239196- | 2years | 10.90% | 75.0 | 13-Jul-20 | 21-Apr-23 | CRISILA { Senior, The value of security at all
5239945 8 0 Secured | times equal to 1.33x times
Meonth of security cover over the

s9 book debts,

Days

5239946- 18 9.25% 25.0 | 11-Aug- | 17-Feb-22 | CRISILA | Senior, The value of security at all
5240195 Month 0 20 Secured | timesequalto 1.10x times
s of security cover over the

book debts.
5240246~ 72 11.40% | 70.0 | 29-Sep- | 29-Sep-26 | CRISILA | Senior, The value of security at all
5240945 month 0 20 Secured | timesequalto 1.10x times
s of security cover over the

book debts.
5240946- 824 Market | 53.9 | 28-Oct- 30-Jan-23 CRISIL Senior, The value of security at all
5246335 days Linked 0 20 PP-MLD | Secured | timesequalto 1.10x times
Ar/Stabl of security cover over the

e book debts.

List of Top 10 Debenture Holders as on September 30, 2020: -

(Rs.in Crores)

S. No. Name of Debenture Holders - *Amount (Rs. in Crores) -
1 | Franklin Tempelton 300.00
2 | FMO 290.00
3 | responsAbility 86.00
4 | State Bank of India 75.00
5. | responsAbility 70.00
6. | AU Small Finance bank 50.00
7. | Bank of India 50.00
8. | Punjab & Sind Bank 50.00
9. | Karvy Capital 50.00
10. | Avendus PPMLD 36.65

(Rs.in Crores)

Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debentures issues) details
should be provided.

The amount of corporate guarantee issued by the Issuer along with name of the counterparty (like name of
the subsidiary, ]V entity, Group Company, etc.) on behalf of whom it has been issued. - - NIL

Details of Commercial Paper: The total Face Value of Commercial Papers Outstanding as on the latest
quarter end to be provided and its breakup in following table:- NIL

Details of Rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertibl

¢ Pebentures /
Preference Shares) as on March 31, 2020 - NIL
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h. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Company, in the
past 5 years - NIL

i, Details of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for
consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in pursuance
of an option - NIL

4.18 Details of default, if any, including therein the amount involved, duration of default and present status, in
repayment of -

a)  Statutory dues: - Nil

b) debentures and interest thereon; NIL

¢) deposits and interest thereon; NIL

d) loan from any bank or financial institution and interest thereon. NIL

4.19 Disclosures With Regard To Litigation
A. Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree company during the last three years immediately

preceding the year of the circulation of the Disclosure Document and any direction issued by such Ministry or
Department or statutory authority upon conclusion of such litigation or legal action shall be disclosed

- NIL

B. Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or any
previous company law in the last three years immediately preceding the year of circulation of Disclosure
Document in the case of company and all of its subsidiaries. Also if there were any prosecutions filed (whether

pending or not) fines imposed, compounding of offences in the last three years immediately preceding the year
of the Disclosure Document and if so, section-wise details thereof for the company and all of its subsidiaries.

- NIL

C. Details of acts of material frauds committed against the company in the last three years, if any, and if so, the action
taken by the company.

- NIL

D. Anyfinancial or other material interest of the directors, promoters or key managerial personnel in the offer/ [ssue
and the effect of such interest in so far as it is different from the interests of other persons

- NIL

4,20 Details Of Promoters Of The Company:

Details of Promoter Holding in the Company as on September 30, 2020:

Gyl B 3 5 SE 1L€S3 C
1 | Rajendra Kumar Setia 1,03,27,54 1,03,27,547 40.99% Nil N.A.
2 | Shalini Setia 650 650 0.00% Nil N.A.
3 Rajendra Kumar Setia HUF 62,500 62,500 0.25% Nil N.A.
4 | Yash Setia 650 650 0.00% Nil N.A.
5 | Bhajan Devi Setia 650 650 0.00% Nil N.A.

4,21 Abridged version of Audited Consolidated (wherever available) and Standalone Financigf},
(like Profit & Loss statement, Balance Sheet and Cash Flow statement) for at least last t 8%
auditor qualifications if any*,
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18,569.43

Interest Income 31,240.41 54,544.50
Less: Interest Expenses 8,945.06 13,846.22 23,248.45
Net Interest Income 9,624.37 17,394.19 31,296.05
Other Income 4,163.56 5,253.05 3,695.77
Total Income 13,787.93 22,647.24 34,991.82
Operating Expenses 8,885.62 11,858.89 14,625.84
Provisions & Write Offs 1,376.24 2,918.00 8,997.98
Operating Profit 3,526.07 7,870.35 11,368.00
Depreciation 233.62 321.25 817.53
Profit Before Tax 3,292.45 7,549.10 10,550.47
Provisions for tax 1,097.22 2,326.08 2,696.80
Profit After Tax 2,195.23 5,223.02 7,853.67

Equity capital

Reserve & Surplus 20,279.16 55,058.14 87,368.85
TNW (A) 20,630.08 55,518.46 87,872.75
Total Non-Current Liabilities 44,802.90 84,427.05 2,64,771.24
Current Liabilities+ Provisions 56,667.23 59,369.47 -
Total Outside Liabilities (B ) 44,802.90 84,427.05 2,64,771.24
Total Liabilities (A + B) 65,432.99 1,39,945.51 3,52,643.99
Fixed assets (Net) 1,326.73 1,710.06 4,559.70
Investments 466.67 466.67 13,836.90
Gross Advances 1,11,025.76 1,63,796.53 2,96,760.51
Less: Loan Loss Reserve - - 11,759.47
Net Loan Outstanding - 1,11,025.76 1,63,796.53 2,85,001.04
Cash / Liquid Investments 2,937.15 27,760.67 43,281.83
Deferred Tax Assets 623.64 824.23 1,931.92
Intangible Assets 27.04 59.43 50.55
Other current assets 4,722.70 3,001.30 3,982.05
Other Non-Current Assets 970.51 1,696.10 -
Total Assets 1,21,129.70 1,97,618.88 3,52,643.99

Cash flow Statements: AS Per IGAAP

T&j Cash Flow From Operating Activities

Rs.in Crores)

Net Profit before Tax

Adjustments For:

Contingent Provision on Standard Assets
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Finance costs ) ) 84,79
Interest Income from bank deposits (165.61)
Depreciation 2.34
Loss on Sale of Fixed Assets 0.00
Provision for employee benefits 1.63
Gain on sale of investments ) (0.08)
Operating Profit Before Working Capital Changes (22.32)
Add: ]

(Increase) Decrease in receivables under financing activities (Long term) (212.18)
(Increase) Decrease in receivables under financing activities (Short term) (300.31)
Increase (Decrease) in Other Current Assets 20.08
Increase (Decrease) in Other Non-Current Assets 1.47
Increase (Decrease) in Other Current Liabilities 22.39
Increase (Decrease) in Other Long-term Liabilities 8.17
Increase (Decrease) in Qther Long-term Provisions (0.16)
Increase (Decrease) in Other Short-term Provisions 0.00
(Increase) Decrease in Trade Receivables 1.65
(Increase) Decrease in Bank Depaosits (4.85)
Direct tax paid (11.59)
Interest Paid (82.00)
Interest Received 161.23

Net Cash froffi Operat

(418.42)7

B) Cash Flow From Investing Activities

Purchase of Investments 0.00
Sale of Investments 11.92
Purchase of Fixed Assets (5.55)

Sale of Fixed Assets

:Net:Cash: from:Investing:Activities:(B)%

C) Cash Flow From Financing Activities

Proceeds from issue of equity shares 0.80
Proceeds from share premium 97.28
Issuance of NCDs 185.00
Repayment of NCDs ) (76.22)
Amount received from Long term borrowings 505.47
Repayment from Long term borrowings (370.49)
Short term borrowings 39.26
Dividend tax paid 0.00

“NetCash from:Financing Attivities (C)5% ¢ 38109 e
Net Increase in Cash and Cash Equivalents (A) + (B) + (C) -30.90
Cash and Cash Equivalents at the Beginning of the Year

40.09

:Cash'and Cash Equivalentsatithé End'of-the Year s 7

Cash Flow Statement: As per IND-AS

eSO St

Cash flow from operating activities

Profit before tax

89.02
Adjustments for
(Profit)/loss on sale of fixed asset 0.01
Finance cost incurred 118.45
Interest income accrued -329.05
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Impact on derecognition of loans sold under direct assignment =
transaction

-13.01 -10.37
Net (gain)/loss on FVTPL investments and derivatives 021 -7.53
Remeasurements of the defined benefit plans 0.00 0.00
Impairment on financial instruments 44.08 89.98
Employee share based payment expenses 0.83 1.79
Depreciation and amortization 6.04 8.18
Operating cash flow before working capital changes -83.43 -115.05
Adjustments for working capital changes:
Decrease in trade receivables 0.21 0.02
Increase in loans -732.47 -1,093.46
Decrease/(Increase) in other financial assets -24.23 6.96
Increase in other non-financial assets -1.53 -0.70
Increase/(decrease) in other financial liabilities 25.95 -4.05
Increase in provisions 1.89 1.69
Increase in other non-financial liabilities 1.17 0.10
Increase/(decrease) in trade payables 0.00 0.00
Finance cost paid -94.26 241.22
Interest income received 294.00 481.00
Cash generated from operations -612.69 -964.70
Direct taxes paid (net of refunds) -28.61 -36.41
Net cash used in operating activities (A) -641.31 -1,001.11
Cash flow from investing activities
Purchase of property plant and equipment, capital work in progress
and other intangible assets

-13.63 -21.63
Proceeds from sale of property plant and equipment 0.14 0.14
Investment in Fixed deposits -185.00 -880.22
Proceeds from redemption of fixed deposits 2.99 754.28
Purchase of Investments -11.00 -411.10
Proceeds from redemptions of investments 0.04 292,55
Net cash used in investing activities (B) -206.46 -265.98
Cash flow from financing activities
Proceeds from issue of shares and securities premium 296.65 235.00
Debt securities issued 600.00 902.50
Debt securities repaid -141.55 -353.17
Borrowings other than debt securities taken 358.67 872.30
Borrowings other than debt securities repaid -200.57 -401.24
Subordinated debts repaid 0.00 0.00
Net cash generated from financing activities (C) 913.21 1,255.39
Net increase/(decrease) in cash and cash equivalents (A+B+C) 65.44
Add : cash and cash equivalents as at the beginning of the year 8.62
Cash and cash equivalents as at the end of the year* 74.06
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*Components of cash and cash equivalents

Balances with banks 64.36 61.36

Fixed deposits on hand 0.68 0.31

Cash on hand 9.03 0.70
74.06 62.37

4.22

4,23

4.24

4.25

4.26

4.27

4.28

Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever available)
and Standalone Financial Information (like Profit & Loss statement, and Balance Sheet} and auditors’
qualifications, if any*.

Insert half-yearly financials as on September 30,2020

Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc) at the time of issue which may affect the issue or the
investor's decision to invest / continue to invest in the debt securities.

The Issuer hereby declares that there has been no material event, development or change having implications
on the financials/credit quality at the time of issue from the position as on the date of the last audited financial
statements of the Issuer, which may affect the Issue or the Investor’s decision to invest/ continue to invest in
the debt securities of the Issuer.

Name of the Debenture Trustee and Consent thereof

IDBI Trusteeship Services Limited has agreed to act as the trustees for and on behalf of the Debenture holder
vide their letter dated October 24, 2020 and have given their consent to the Company for their appointment
as the trustee under regulation 4 (4) of the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 dated
June 6, 2008, as amended from time to time and in all the subsequent periodical communications sent to the
holders of debt securities.

The consent letter of the trustee has been provided in Annexure 1.

Rating Rationale Adopted by the Rating Agencies

The Debentures are rated “CRISIL A”; outlook: Stable by CRISIL Limited. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

The rating letter has been provided in Annexure III of this Disclosure Document.

The Issuer /Investor reserves the right to obtain an additional credit rating at any time during the tenure of the
Debentures from any SEBI registered Credit Rating Agency for full or part of the issue size, as it may deem fit,
which shall be at least equivalent to the prevailing credit rating to the Issue.

Also the Issuer reserves the right to substitute the prevailing Credit Rating to the Issue, with a credit Rating which
shall be at least equivalent to the prevailing credit rating to the issue, by an alternative SEBI registered Credit
Rating Agency, for full or part of the issue size, subject to the prevailing relevant regulation/rules, etc.

If the security is backed by a guarantee or letter of comfort orany other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document.

NA

Names of all the recognized stock exchanges where the debt securities are propose be listed:

As specified under Annexure 1 of this Disclosure Document for listing details.
Other Details

a) Debenture Redemption Reserve Creation:
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As per Section 71 of the Act, any company that intends to issue debentures must create a debenture
redemption reserve to which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, at present, under the Companies (Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this requirement in
respect of privately placed debentures. Pursuant to this exemption, the Company does not presently
intend to create any reserve funds for the redemption of the Debentures. The Company undertakes that,
if required to do so, it would create a Debenture Redemption Reserve (“DRR") as per the provisions of the
Act and the guidelines issued by SEBI, and if during the currency of the Debentures, any guidelines are
formulated (or modified or revised) by any government agency having authority under Law in respect of
creation of DRR, the Company shall abide by such guidelines and execute all such supplemental letters,
agreements and deeds of modifications as may be required by the Trustee. Where applicable, the
Company shall submit to the Trustee, within 45 (Forty-Five) days from the end of each Financial Year, a
certificate issued by its auditors certifying that the Company has created and maintained the DRR in
accordance with the provisions of the Act.

b) Issue / Instrument specific regulations:
The Issue of Debentures shall be in conformity with the applicable provisions of the Companies Act, 2013
including the notified rules thereunder, the applicable RBI guidelines and the SEBI Debt Listing
Regulations, the SEBI LODR Regulations whenever applicable.

c) Application process
The application process for the Issue is as herein below of this Disclosure Document.

4,29 Issue Details
As per Annexure 1 of this Disclosure Document.

4.30 A statement containing particulars of the dates of, and parties to all material contracts, agreements:

The contracts and documents referred to hereunder are material to the Issue, may be inspected at the Registered
Office of the Company between 10.00 am to 5.00 pm on working days.

1 | Certified true copy of the Memorandum & Articles of Association of the [ssuer.
Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed by the
2 | Executive Committee of the Board of Directors dated November 5, 2020 authorising the issuance
of the Debentures
Certified true copy of the shareholders' resolution passed by the Company at the General Meeting
held on May 21, 2020 authorizing the Company to borrow, upon such terms as the Board may think
fit, upto an aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five
Hundred Crores);
Certified true copy of the shareholders' resolution passed by the Company at the General Meeting
4 | held on May 21, 2020 authorizing the Company to create security in respect of its borrowings under
Section 180(1)(a) of the Companies Act, 2013;
Certified true copy of the shareholders’ resolution passed by the Company at the General Meeting
5 | held on May 21, 2020 authorizing the Company to issue non-convertible debentures under Section
42 of the Companies Act, 2013;

6 | Copies of Annual Reports of the Company for the last three financial years

7 | Creditrating letter from the Rating Agency

9 | Letter from IDBI Trusteeship Services Limited giving its consent to act as Debenture Trustee

10 | Certified true copy of the certificate of incorporation of the Company

11 Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer

Agent and NSDL/CDSL

431 Details of Debt Securities Sought to be Issued

on a private placement basis.
Please refer to Annexure I to this Disclosure Document for further details on the Issue,
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Issue Size

The Issuer intends to issue Senior Secured Rated Listed Redeemable Non-Convertible Debentures [ssue
aggregating upto 50,00,00,000/- (Rupees Fifity Crores only) as more specifically mentioned in Annexure I of
this Disclosure Document.

Price at which the security is being offered

Each Debenture has face value of Rs.10,00,000/- (Rupees Ten Lakh only) each.

Name and address of the valuer who performed valuation of the security offered

The security being in the nature of debentures and being issued at par, are not required to be valued by a
valuer.

Underwriting

The present [ssue of Debentures is on private placement basis and has not been underwritten.

Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects

This being an Issue of NCDs, promoters or director’s contribution is not required.

Authority for the Placement

This private placement of Debentures is being made pursuant to the resolution of the Board of Directors
passed at its meeting held on june 03, 2020 read with resolution passed by Executive Committee of the Board
of Directors on November 05, 2020 and shareholders resolution dated May 21, 2020 pursuant to section 42
of the Companies Act, 2013. The present issue of Rs 50 Crores is within the general borrowing limits in terms
of the resolution passed under Section 180(1)(c) of the Companies Act, 2013, at the Extra Ordinary General
Meeting of the shareholders of the Company held on May 21, 2020 giving their consent to the borrowing by
the Directors of the Company from time to time not exceeding Rs. 4500 Crores subject to any restrictions
imposed by the terms of the agreement entered into from time to time for grant of loans to the Company of all
monies deemed by them to be requisite or proper for the purpose of carrying on the business of the Company.
The borrowings under these Debentures will be within the prescribed limits as aforesaid.

Utilization of the Issue Proceeds
The issue proceeds will be to meet funding requirements of the Issuer for on lending purpose.

The Issuer undertakes that the proceeds of this Issue shall be utilized for the deployment of funds on its own
balance sheet and not to facilitate resource requests of its group entities/parent Company/associates. No part
of the proceeds shall be utilized directly/ indirectly towards capital markets (debt & equity), land acquisition
or usages that are restricted for bank financing.

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as
specified in the RBI Master Circular No. DBOD.BP.BC.N0.5/21.04.172/2015-16 dated July 1, 2015 including
inter alia:

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBFCs
arising out of: Commercial vehicles (including light commercial vehicles) and two wheeler and three
wheeler vehicles, subject to the following conditions: The bills should have bee drawn by the
manufacturer on dealers only; The bills should represent genuine sale transactio
ascertained from the chassis / engine number and; Before rediscounting the %ills, t el
track record of NBFCs which have discounted the bills would be verified. o’

2) Investments of NBFCsboth of current and long-term nature, in any company /.efi
debentures, etc. However, Stock Broking Companies may be provided need d’@'?gﬂ%
shares and debentures held by them as stock-in-trade. o

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company. . 619

4) All types of loans and advances by NBFCs to their subsidiaries, group companies / entities

5) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings (IPO)
and for purchase of shares from secondary market.

of share:
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Principle Terms of Assets charged as Security

The outstanding debentures amount together with interest, default interest, remuneration of the Trustee,
charges, fees, expenses and all other monies dues from the Company shall be secured by exclusive charge via
deed of hypothecation on the specific standard asset portfolio of receivables (“Company’s Receivables”) to be
executed between the Company and the Debenture Trustee as described herein.

The Issuer undertakes:

Company's Receivables must be standard

Company's Receivables are existing at the time of selection, and have not been terminated or prepaid
Company's Receivables should not have been restructured or rescheduled

Company's Receivables are free from all Encumbrances and are not subject to any lien or charge;

All loans hypothecated under the deed of hypothecation should comply with RBI norms and guidelines.
The Company’s Specific Receivables being charged must comply with all extant ‘know your customer’
norms specified by RBI;

7. The Company’s Receivables generated from lending to Issuer’s associate/s & subsidiary/s and/or
Related Party shall not be considered for asset cover calculation for this issuance. No drawing power for
shall be provided for Company’s Specific Receivables generated from the lending to Issuer’s associate/s
/subsidiary/s/ Related Party.

S wEE

The Company undertakes to maintain the Minimum-Security Cover of 1.10 times on the outstanding NCD
amount of the Debentures along with interest thereon at all times during the tenure of the NCDs.

Non-Maintenance of minimum-security cover as mentioned above will attract 1% p.a. penalty over and above
the Coupon Rate, for the period of non-maintenance of cover. However, in no case reinstatement of such
security cover shall exceed 60 days from the day such cover falls below the required cover.

The Company shall have option for providing additional /replacement of security at any time during the
tenure of the Debentures to ensure the Minimum-Security Cover as provided hereinabove in consultation with
Debenture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation within three months from the Issue
Closure Date. If the Issuer fails to execute the Debenture Trust Deed & Deed of Hypothecation, then the Issuer
shall, at the option of the Debenture Holders, either (i) return the subscription amount with the agreed rate
of interest or (ii) pay additional interest at the rate of 2% (Two Percent) per annum above the applicable
Interest Rate on all amounts outstanding under the NCDs (including the Outstanding Principal Amounts and
any accrued interest) from the Deemed Date of Allotment until such time the deed is executed and the
conditions prescribed by Debenture Holders (if any) have been complied with.

Minimum Subscription

As the current Issue of NCDs is being made on private placement basis, the requirement of minimum
subscription as described in the SEBI Guidelines shall not be applicable and therefore the Company shall not
be liable to refund the Issue subscription(s)/proceed(s) in the event of the total Issue collection falling short
of Issue size or certain percentage of Issue size.

Right to Re-purchase and Re-issue the Debenture

The Company, subject to the prevailing guidelines, rules/regulations of Reserve Bank of India, the Securities
and Exchange Board of India and other Authorities, shall have the option from time to time to repurchase a
part or all of the Debentures from the secondary markets or otherwise, on prior mutual consent(s) from the
debenture holder(s), at any time prior to the date of maturity.

In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any
circumstances whatsoever, the Company shall have, and shall be deemed to have had, the power to reissue the
Debenture either by reissuing the same Debentures or by issuing other Debenture in their place.

Further the Company, in respect of such repurchased/redeemed Debenture shall have the power exercisable
either for a part or all of those Debenture, to cancel, keep alive, appoint nominee(s) to hold or reissue gfjsuch
price and on such terms and conditions as it may deem fit and as permitted by law.

Status of Debentures
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The Debentures shall rank pari-passu inter se and without any preference or priority among themselves.
Subject to any obligations preferred by mandatory provisions of the law prevailing from time to time, the
Debentures shall also, as regards the principal amount of the Debentures, interest and all other monies in
respect of the Debentures, rank pari-passu with all other present and future holders of debentures issued by
the Company in the same category.

Each Debenture issued by the Issuer will constitute direct, senior and secured obligations of the Issuer. The
claims of the Debenture Holders shall be akin to the claims of senior, secured investors / lenders and shall
rank pari passu to all senior, secured indebtedness of the Issuer.

Disclosure Clause

In the event of default in the repayment of the principal and/or interest on the NCDs on the due dates, the
Debenture Trustee and /or the Stock Exchanges and/or the Reserve Bank of India and/or SEBI will have an
unqualified right to disclose or publish the name of the Issuer and its directors as defaulter in such manner
and through such medium as the Investors and/or the Reserve Bank of India in their absolute discretion may
think fit. Over and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms
and Conditions to be incorporated in the Debenture Trust Deed and Debenture Trustee Agreement.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of the Debentures who hold at least three fourth of the
outstanding amount of the Debentures or with the sanction accorded pursuant to a resolution passed at a
meeting of the Debenture holders, provided that nothing in such consent or resolution shall be operative
against the Company where such consent or resolution modifies or varies the terms and conditions of the
Debentures, if the same are not acceptable to the Company.

Force Majeure Event

In case of happening of any force majeure event not limited to earthquake, fire, flood or other casualty or due
to strikes, riot, storms, explosions, acts of God, war, terrorism, economic crisis, political crises, changes in
governmental regulation, hostilities, riots, or a similar occurrence the Debenture holder shall have right but
not and obligation to accelerate the NCDs

Conflict
In case of any repugnancy, inconsistency or where there is a conflict between the conditions/covenants as are

stipulated in this document and any transaction document/s to be executed by the Company, the provisions
mentioned in the Debenture Trust Deed shall prevail and override the provisions mentioned elsewhere.

Interpretation

The terms and conditions mentioned in this disclosure document are to be read and understood in conjunction
with the terms contained in the other transaction documents to be executed by the Company of this Issue.
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SECTIONS:  TRANSACTION DOCUMENTS AND KEY TERMS

5.1 Transaction Documents

The Issuer has executed/shall execute the documents including but not limited to the following, as required, in
connection with the Issue as per latest SEBI guidelines/ Companies Act 2013 (as applicable) for issuance of NCDs
through private placement: (“Transaction Documents”):

i

if.

iii.

iv.

Debenture Trustee Agreement, which will confirm the appointment of IDBI Trusteeship Services Limited
as the Debenture Trustee ("Debenture Trustee Agreement”);

Debenture Trust Deed, which .will set out the terms upon which the Debentures are being issued and
shall include the representations and warranties and the covenants to be provided by the Issuer
(“Debenture Trust Deed”);

Deed of Hypothecation whereby the Issuer will create an exclusive charge by way of hypothecation over
Hypothecated Receivables in favor of the Debenture Trustee to secure its obligations in respect of the

Debentures (“Deed of Hypothecation™);

Such other documents as agreed between the Issuer and the Debenture Trustee.

5.2  Representations, Warranties, And Covenants Of The Company

a. Utilization of proceeds of the Debentures

The Issue proceeds shall be utilized in accordance with applicable Laws.

b. Representations and Warranties

The Company makes the representations and warranties set out in this Clause to the Debenture Trustee for
the benefit of the Debenture Holders on the date of this Disclosure Document, which representations shall
be true and valid and deemed to be repeated on each date until the Final Settlement Date.

c. Status, Authority and Capacity

il

iv.

It is a company, duly incorporated, registered and validly existing under Applicable Law.

As on date, the Company is registered with the Reserve Bank of India as a non-banking financial
company (NBFC).

The Company has the corporate power, authority and all material permit, approvals, authorizations,
licenses, registrations, and consents including registrations, to own and operate its assets and to carry
on its business in substantially the same manner as it is currently conducted.

The Company is in compliance with applicable Law for the performance of its obligations with respect
to this Issue. )

The Company represents that all consents, and actions of, filings with and notices to any Governmental
Authority as may be required to be obtained by the Company in connection with the Issue has been
obtained and is in full force and effect.

d. Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid, binding
and enforceable obligations.

e,  Corporate Matters

All the legal and procedural requirements specified in the constitutional documents or required under
applicable law have been duly complied with in all respects in relation to the Issue,
The registers and minute books (including the minutes of board and shareholders meeting) required to
be maintained by the Issuer under applicable law:
D are up-to-date and have been maintained in accordance with applicable law;
. comprise complete and accurate records of all information required to be recorded in such books
and records; and
. no notice or allegation that any of them are incorrect and/ or should be rectified
received.

45



Disclosure Document

%

FINANCE

k.

m.

Non-conflict with other obligations

The Issue (or any of the obligations undertaken by the Issuer in relation thereto) and the entry into and
performance by the Company of, the transactions contemplated by the Transaction Documents do not and
will not conflict with:
i any Law or regulation applicable to it (including but not limited to any laws and regulations
regarding anti-money laundering/ terrorism financing and similar financial sanctions);

ii.  its Constitutional Documents; or
iii. any agreement or instrument binding upon it or any of its Assets (assets, including but not limited
to any terms and conditions of the existing Financial Indebtedness of the Issuer).

Accounts and Records

The books of accounts of the Issuer and its subsidiaries have been fairly and properly maintained, the
accounts of the Issuer and its subsidiaries have been prepared in accordance with law and in accordance
with applicable GAAP/ IND AS, so as to give a true and fair view of the business (including the assets,
liabilities and state of affairs) of the Issuer and its subsidiaries.

Taxation Matters

The Issuer has complied with all the requirements as specified under the respective tax laws as applicable
to it in relation to returns, computations, notices and information which are or are required to be made or
given by the Issuer to any tax authority for taxation and for any other tax or duty purpeses, have been made
and are correct.

Power and authority

1t has the power to issue the Debentures and enter into, perform and deliver, and has taken all necessary
action to authorize its entry into, performance and delivery of, the Transaction Documents to which itis a
party and the transactions contemplated by those Transaction Documents.

Validity and admissibility in evidence
All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or desirable:

i,  toenable it lawfully to enter into, exercise its rights and comply with its obligations in the Transaction
Documents to which itis a party;
ii.  to make the Transaction Documents to which it is a party admissible in evidence in its jurisdiction of
incorporation; and
iii.  for it to carry on its business, and which are material, have been obtained or effected and are in full
force and effect.

No default

No Event of Default has occurred and is continuing or would reasonably be expected to result from the
execution or performance of any Transaction Documents or the issuance of the Debentures. No other event
or circumstance is outstanding which constitutes (or which would, with the lapse of time, the giving of notice,
the making of any determination under the relevant document or any combination of the foregoing,
constitute} a default or termination event (however described) under any other agreement or instrument
which is binding on the Company or any of its Assets or which might have a Material Adverse Effect.

Pari-passu ranking
Its payment obligations under the Transaction Documents rank at least pari-passu with the clg

its other senior secured creditors, except for obligations mandatorily preferred by Applicable Ly
to companies generally.

No proceedings pending
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Except as disclosed by the Company herein, annual reports and financial statements, no litigation,
arbitration or administrative proceedings of or before any court, arbitral body or agency which have been
started or threatened against the Company not limited to: (A) Claims, investigations or proceedings before
any court, tribunal or governmental authority in progress or pending against or relating to the Issuer; (B)
Unfulfilled or unsatisfied judgments or court orders of which the Issuer has notice and which is outstanding
against the Issuer, (C} Any action nor has any order been passed for its winding-up, dissolution or
reorganization or for the enforcement of any security over its assets or for the appointment of a liquidator,
supervisor, receiver, administrator, administrative receiver, compulsory manager, trustee or other similar
officer for it or in respect of its assets), where such proceedings could resultin or cause a Material Adverse
Effect or on the ability of the Issuer to make the scheduled payments in relation to the Debentures.

No misleading information

i, All information provided by the Company to the Debenture Trustee/Debenture Holders for the
purposes of this Issue is true and accurate in all material respects as at the date it was provided or as
at the date (if any) at which it is stated.

iil.  Ithasdisclosed all information in this Disclosure Document that is relevant for the Applicants to apply
for subscription of the Debentures.

Compliance

The Company has complied with Law and save and except as specified in the Transaction Document,
there has not been and there is no investigation or enquiry by, or order, decree, decision or judgment
of, any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
(after making due and careful enquiry), anticipated against the Company which would have a Material
Adverse Effect on the Company, nor has any notice or other communication (official or otherwise) from
any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
(after making due and careful enquiry), anticipated with respect to an alleged, actual or potential
violation and/or failure to comply with any such applicable Law or requiring them to take or omit any
action.

ii.  The Company shall complete all necessary formalities including all filings with the relevant regulatory
authorities, including but not limited to SEBI, BSE, CERSAI and the ROC and obtain all consents and
approvals required for the completion of the Issue.

Future Borrowing

The Company shall be entitled to make further issue of secured/unsecured non-convertible debentures
and/or to borrow and/or to raise term loans or raise further funds, in any manner as deemed fit by the
Company, from time to time from any persons/banks/financial institutions/body corporate or any other
agency as per the prevailing guidelines/regulations of Reserve Bank of India and other authorities.

The Company may also issue secured/unsecured non-convertible debentures under the same ISIN(s) for
the current and the future issues in accordance with the SEBI circular No. CIR/IMD/DF-1/67/2017 dated
June 30, 2017 on “Specifications related to International Securities Identification Number (ISINs) for debt
securities issued under the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and any further
clarification/ amendments/circular issued thereafter.

Assets

Except for the security interest and encumbrance created and recorded with the ROC updated from time to
time the company has, free from any security interest or encumbrance, the absolute legal and beneficial title
to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant, on arm'’s length
terms), all Assets necessary for the conduct of its business as it is being, and is proposed to be, conducted.

Financial statements

i, Itsfinancial statements most recently supplied to the Debenture Trustee were prepared in accordance
with IND AS consistently applied save to the extent expressly disclosed in such financial statements.

ii.  Its financial statements most recently supplied to the Debenture Trustee give a true and fair view and
represent its financial condition and operations during the relevant Financial Year save to the exgent
expressly disclosed in such financial statements,
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Solvency

The Company is able to, and has not admitted its inability to, pay its debts as they mature and has not
suspended making payment on any of its debts and it will not be deemed by a court to be unable to pay
its debts within the meaning of the applicable Law, nor in any such case, will it become so in
consequence of entering into the Transaction Document,

The Company, by reason of actual or anticipated financial difficulties, has not commenced, and does
not intend to commence, negotiations with one or more of its creditors with a view to rescheduling its
indebtedness.

The value of the Assets of the Company is more than its liabilities (taking into account contingent and
prospective liabilities) and it has sufficient capital to carry on its business,

The Company has not taken any corporate action nor has it taken any legal proceedings or other
procedure or steps in relation to any bankruptcy proceedings.

No insolvency or bankruptcy process has commenced or steps have been initiated or action has been
taken under the (Indian) Insolvency and Bankruptcy Code, 2016 (to the extent applicable) in respect
of the Company.

No reference has been made, or enquiry or proceedings commenced, in respect of the Company, before
the National Companies Law Tribunal or under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under the RBI's circular no.
DBR.N0.BP.BC.101/21.04.048/2017-18 dated February 12, 2018 on "Resolution of Stressed Assets -
Revised Framework").

Security

i The Hypothecated Receivables are the sole and absolute property of the Company and are free
from any other mortgage, charge or encumbrance and are not subject to any lis pendens,
attachment, or other order or process issued by any Governmental Authority and that the Issuer
has a clear and marketable title to the Security.

il The Transaction Documents executed or to be executed constitute and will constitute legal, valid
and enforceable security interest in favor of the Debenture Trustee and for the benefit of the
Debenture Holders on all the assets thereby secured prior and superior to all other security
interest (unless otherwise specified) and all necessary and appropriate consents for the creation,
effectiveness, priority and enforcement of such security have been obtained.

iii. It shall be lawful for the Debenture Trustee upon entering into or taking possession under the
provisions herein contained of the Immovable Property, thenceforth to hold and enjoy the same
and to receive the rents and profits thereof without any interruption or disturbance by the Issuer
or any other person or persons claiming by, through, under or in trust of the Issuer and that freed
and discharged from or otherwise by the Issuer sufficiently indemnified against all encumbrances
and demands whatsoever.

No immunity

The Company is not entitled to any immunity or privilege (sovereign or otherwise) from any set-off,
judgment, execution, attachment or other legal process. Neither the Issuer nor any of its assets is entitled to
immunity from suit, execution, attachment or other legal process in its jurisdiction of incorporation. This
Issue (and the documents to be executed in relation thereto) constitutes, and the exercise of its rights and
performance of and compliance with its obligations in relation thereto, will constitute, private and
commercial acts done and performed for private and commercial purposes.

Legal and Beneficial Ownership

Except for the security interests and encumbrances created and recorded with the Ministry of Corporate
Affairs (available using CIN: CIN U65923R}1994PLC009051 on the website
http://www.mca.gov.in/MCA21/index.html under the heading "Index of Charges"), the Company has, free
from any security interest or encumbrance, the absolute legal and beneficial title to\or valid leases or
licenses of, or is otherwise entitled to use (in each case, where relevant, on arm's lengthtgrs
assets necessary for the conduct of its business as it is being, and is proposed to

Compliance with Laws
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The Company and its affiliates are generally in compliance in all respects with all Applicable Laws, including
but not limited to environmental, social and taxation related laws, for them to carry on their business.

Anti-terrorism Laws

The Company and its affiliates are in compliance in all respects with all Anti-Terrorism Laws, and are
adhering to all regulatory requirements pertaining to Anti-Terrorism and Anti- Money Laundering.

No Corrupt Practices

Neither the Company nor its Promoter(s) or affiliates have indulged in any corrupt practices pertaining to
the business such as fraud, misappropriation of financial and other resources or gains unreported in the
audited financial statements

Disclosures in Disclosure Document

The extent of disclosures made in the Disclosure Document consistent with disclosures permitted by
Government Authorities in relation to the issue of securities, borrowings made by the Company prior to the
issue of the Debentures.

Audit

The Company annual accounts are audited by an auditor from a reputable firm of independent chartered
accountants.

Good Business Standard

The Company in its business transactions with its shareholders, partners, managers, staff, affiliates or
affiliates of such entities or persons keeps within normal, good and acceptable business standards, including
transactions being on arm's length.

Proper book-keeping and accounting

The Company has a proper, efficient and effective book-keeping and accounting system in place as well as
adequate professional staff, including maintaining of accounts showing the loan drawings, payments,
interest etc.

Employees

The Company is generally in compliance with all obligations under the applicable labour laws and other
applicable Laws in relation to its employees.

Compliance with RBI/SEBI Regulations and the Act’s Requirements

The Debentures are being issued in compliance with the applicable regulations of the RBI/SEBI and the
relevant provisions of the Act as applicable to issue debt/bonds. Any provision in the Deed which is not in
compliance with regulations of the /RBI/SEBI and the relevant provisions of the Act can be amended by the

Company and the Debenture Trustee by executing an amendment to the Deed and the Debenture Holders
shall have no right to raise any objection thereto.

Material Adverse Effect

No Material Adverse Effect has occurred and there are no circumstances existing which could give rise, with
the passage of time or otherwise, to a Material Adverse Effect.

Hlegality

It is not illegal or unlawful for the Company to perforrﬁ any of its obligations under the Trarjsaction
Documents.

Execution of Transaction Documents
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The Transaction Documents executed or to be executed constitute/ shall constitute legal, valid and
enforceable security interest in favour of the Debenture Trustee for the benefit of the Debenture
Holders on all the assets thereby secured.

The Transaction Documents executed or to be executed constitute legal, valid and enforceable
obligations of the Company and all necessary and appropriate consents for the creation, effectiveness,
priority and enforcement of the Transaction Documents and the Security thereunder have been
obtained.

jj. Nature of Representations and Warranties

Each of the representations and warranties set out above shall be repeated on each date commencing from
the date of the execution of this Deed until the Maturity Date and till the NCDs are fully redeemed.

53 Company's Covenants

1. Affirmative Covenants

Theb

elow are indicative only, and the Issuer may also provide additional affirmative covenants in the Transaction

Documents. The Company shall:

(a)

(b)

(d)

(e)

Maintenance of Legal Validity

The Company shall obtain and comply with the terms of, and do all that is necessary to maintain in full force
and effect, all authorisations, in order to enable it to lawfully enter into and perform its obligations under
the Transaction Documents and to ensure the legality, validity, enforceability or admissibility as valid
evidence in the courts of India, of the Transaction Documents.

Compliance with Applicable Law

The Obligors shall comply with and fulfil all requirements under any applicable Law relating to the
transaction hereunder, Further, the Obligors shall comply with all statutory requirements and stipulations
in relation to its business. The Obligors shall obtain all permissions, licenses and approvals necessary for its
business and shall ensure that the same shall continue to be valid and subsisting during the currency of the
Issue.

Notification of Events of Default and Potential Events of Default

The Issuer shall promptly, and in any event not later than 10 (Ten) Business Days, inform the Debenture
Trustee of the occurrence or likely occurrence of any Event of Default or potential Event of Default and the
steps being taken to remedy it. Upon receipt of a request to that effect from the Debenture Trustee, the
Issuer shall confirm to the Debenture Trustee by submitting a certificate from one of its directors or
authorised signatory that, save as previously notified to the Debenture Trustee or as notified in such
confirmation/certification, no such Event of Default or potential Event of Default has occurred and is
continuing.

On the question whether any of the events/circumstances have occurred/happened, which could be an
Event of Default the decision of the Debenture Trustee shall be final, conclusive and binding on the Issuer
and if there is any term and/or condition which is subject to interpretation then such interpretation shall
be assigned to the terms and condition which is in the beneficial interests of the Debenture Holders and the
Company hereby uncenditionally and irrevocably agrees to the same.

Maintenance of Books and Records

The Issuer shall maintain all of its books and records in accordance with good industry practfse
compliance with applicable Law and generally acceptable accounting principles and standards or s
standards, as is applicable to the company from time to time. The Company shall make true an
entries of all dealings and transactions of and in relation to the business of the Issuer including in
to the Debentures and keep the said books of accounts and all other books, register and oYer d
relating to the affairs of the Issuer at its registered office or, where permitted by applicabl
place or places where the books of account and documents of a similar nature may be kept.
ensure that its accounting policies are applied on a consistent basis.

Maintenance of Licenses and Approvals
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The Issuer shall obtain and maintain all necessary licenses, permissions and approvals required for the
business carried out by it and all activities of the Issuer in relation to its business shall be undertaken and
continue to be undertaken in compliance with all such licenses / permissions / approvals.

Redemption of Share Capital

The Issuer shall not, without the prior written consent of the Debenture Trustee redeem, reduce, purchase,
buy-back, defease, retire, return or repay any of its share capital or resolve to do so for so long as any sums
of money are due and payable to the Debenture Holder under this Issue,

Amendments to Documents

The Issuer or the Personal Guarantor shall not, without the prior written consent of the Debenture Trustee,
amend, supplement, supersede or waive any term of the Debenture Trust Deed, the irrevocable and
unconditional Personal Guarantee or any of the Transaction Documents,

Arm's length basis;

The Company shall enter into any transaction/ management contract/ or establish partnership with any
person or enter into or continue business relations with its shareholders, employees, affiliate(s), holding
company(ies), and/or subsidiary(ies) on proper commercial terms negotiated on an arm's length basis;

Notice of winding up or other legal process

The Issuer shall promptly inform the Debenture Trustee if it has notice of any application for winding up
having been made or any statutory notice of winding up under the provisions of the Act or any other notice
under any other statute relating to winding up or otherwise of any suit or other legal process intended to be
filed or initiated against the Company. Further, the Issuer shall notify the Debenture Trustee in writing in
respect of any application under the Inselvency and Bankruptcy Code, 2016 filed by or against the Issuer,
within a period of 1 (one) calendar day of becoming aware of such application;

Loss or damage by uncovered risks

The Issuer shall promptly inform the Debenture Trustee of any material loss or significant damage which
the Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

The Issuer shall pay all sums, costs, charges and expenses in any way incurred by the Debenture Trustee or
any Receiver, attorney, agent or other person appointed by the Trustee for all or any of the purposes
mentioned in these presents immediately on receipt of a notice of demand from them in this behalf and all
such sums shall carry interest at the rate of interest payable on the Debentures from the date towards
protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties,
costs, charges and expenses in connection with or relating to the Debentures;

Payment of Rents, etc,

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and outgoings,
governmental, municipal or otherwise imposed upon or payable by the Company (including with respect to
the Mortgaged Property) as and when the same shall become payable and when required by the Debenture
Trustee produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the Debentures and observe, perform and comply
with all covenants and obligations which ought to be observed and performed by the Company under the
Transaction Documents;

(m) Pari Passu Ranking

Its payment obligations under the Transaction Documents rank at least pari passu with the claims ofsll of

its -other senior creditors, except for obligations mandatorily preferred by law applying to compapies
generally. Following the creation of Security, its payment obligations under the Transaction Document$ fank
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at least pari passu with the claims of all of its other senior and unsecured creditors, except for obligations
mandatorily preferred by law applying to companies generally.

(n) Preserve corporate status; authorizations

(p)

(9)

(r)

The Issuer shall:

- diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
and concessions now held or hereafter acquired by it in the conduct of its business and comply with
each and every term of the said franchises and concessions and all acts, authorizations, consents,
permissions, rules, regulations, orders and directions of any legislative, executive, administrative or
judicial body applicable to its Assets or any part thereof PROVIDED THAT the Company may contest
in good faith the validity of any such acts, rules, regulations, orders and directions and pending the
determination of such contest may postpone compliance therewith if the rights enforceable under
the Debentures are not thereby materially endangered or impaired. The Company will not do or
voluntarily suffer or permit to be done any act or thing whereby its right to transact its business
might or could be terminated or whereby payment of the principal of or interest on the Debentures
might or would be hindered or delayed; and *

- conduct its business with due diligence and efficiency and in accordance with sound technical,
managerial and financial standards and business practices with qualified and experienced
management and personnel;

- promptly obtain all consents and authorizations as maybe necessary for performing its obligations
in relation to the issue of the Debentures;

- comply with all applicable directions, regulations and guidelines issued by any Governmental
Authority including but not limited to the issue of Debentures;

- shall promptly supply certified copies to the Trustee of any authorization required under any law or
regulation to enable it to perform its obligations under the Transaction Documents (including,
without limitation, in connection with any payment to be made hereunder) and to ensure the legality,
validity, enforceability or admissibility in evidence in its jurisdiction of incorporation of the
Transaction Documents.

Pay stamp duty

The Issuer shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Company may be required to pay according to the Applicable Laws including
applicable state laws and in the event of the Company failing to pay such stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the same and
the Company shall reimburse the same to the Debenture Trustee on demand;

Furnish information to trustee

The Issuer shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of
relevant extracts as they shall require as to all matters relating to the business of the Company or any part
thereof and to investigate the affairs thereof and the Company shall allow the Debenture Trustee to make
such examination and investigation as and when felt necessary and shall furnish him with all such
information as they may require and shall pay all reasonable costs, charges and expenses incidental to such
examination and investigation;

Grievance

The Issuer shall promptly and expeditiously attend to and redress the grievances, if any, )
Holders. The Company further undertakes that it shall promptly comply with the suggestions apfdy i‘pctio'ri\s”
that may be given in this regard, from time to time, by the Debenture Trustee and shall advise t] e;ﬁ blgl1x§ure - '
Trustee periodically of the compliance; - L

Specific Information to be provided to the Debenture Trustee
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The Issuer shall inform and provide the Debenture Trustee with applicable documents in respect of the
following:

- notice of any Event of Default or potential Event of Default;

- notice of any change in nature and conduct of business of the Issuer;

- periodicreview of the ratings obtained by the Company by the credit rating agencies and any revision .
in the rating details of any material litigation, arbitration or administrative proceedings, etc.;

- any and all information required to be provided to the Debenture Holders; and

- the declaration or distribution of dividend;

- the Company shall notify any application filed against it by any person under the Insolvency and
Bankruptcy Code, 2016 within 1 (One) calendar day of becoming aware of the same,

(s) Comply with Investor Education and Protection Fund requirements

The Issuer shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of
interest on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if
applicable to it. The Company hereby further agrees and undertakes that during the currency of this Issue,
it shall abide by the guidelines/listing requirements, if any, issued from time to time by the SEBI/RBI;

(t) . Further assurances
The Issuer shall

(i) execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts,
matters and things, in such form and otherwise as the Debenture Trustee may reasonably or by
Law require or consider necessary in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;

(ii) furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and
the steps taken by the Company to redress the same. At the request of any Debenture Holder, the
Debenture Trustee shall, by notice to the Company call upon the Company to take appropriate steps
to redress such grievance and the Company shall comply with the instructions of the Debenture
Trustee issued in this regard;

(iif) obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorizations necessary to enable it to lawfully enter into and perform its obligations under the
Transaction Documents or to ensure the legality, validity, enforceability or admissibility in
evidence in India of Transaction Documents ;

(iv) comply with:

- all Laws, rules, regulations and guidelines (including but not limited to environmental, social
and taxation related Laws), as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to time;

- the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in
force from time to time, in so far as they are applicable to the Debentures and furnish to the
Debenture Trustee such data, information, statements and reports as may be deemed
necessary by the Debenture Trustee in order to enable them to comply with the provisions
of Regulation 15 thereofin performance of their duties in accordance therewith to the extent
applicable to the Debentures;

- the provisions of the Act in relation to the issue of the Debentures;

- procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and

- The Company shall ensure that, at time of making any payment of interest or repayment of
the principal amount of the Debentures in full or in part, the Company shall do so in the
manner that is most tax efficient for the Debenture Holders (including withholding tax
benefit) but without, in any way, requiring the Company to incur any additional costs,
expenses or taxes and the Company shall avail of all the benefits available under any treaty
applicable to the Company and/or the Debenture Holders.

(u) Where Debenture Holder is a Foreign Investor
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(w)

x)
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(aa)

Payment Date and in relation to each date when any other payment is due by the Company under the
Debentures (each a "Relevant Payment Date"), courier to the Debenture Holders (or their designated agent,
as confirmed by the Debenture Holders) within 1 (One) Business Day after a Relevant Payment Date, the
duly completed and signed Form 15 CA/CB. A scanned copy of such duly completed and signed Form 15
CA/CB shall be sent to the Debenture Holders on the Relevant Payment Date by e-mail;

Books of Account

The Issuer shall maintain proper books of account as required by the Act and therein make true and proper
entries of all dealings and transactions of and in relation to the business of the Company and keep such
books of account and all other books, registers and other documents relating to the affairs of the Company
atits registered office or, where permitted by Law, at other place or places where the books of account and
documents of a similar nature may be kept. The Company will ensure that all entries in the same relating to
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee
and such person or persons as the Debenture Trustee shall, from time to time, in writing for the purpose,
appoint,

Insurance

The Issuer shall maintain insurances on and in relation to its business and assets (including the Mortgaged
Property) with insurance companies against those risks and to the extent as is usual for companies carrying
on the same or substantially similar business and any other insurances as may be required by Law and
ensure that all premiums are paid on time and other obligations of the Company under the insurance
policies are duly complied with;

Corporate Governance

(i) the Issuer shall maintain the highest standards of corporate governance in accordance with the RBI
regulations;

(ii)) the Company shall at all times comply with the applicable RBI Regulations and the applicable SEBI
regulations;

General

(i) the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

(i) the Company shall promptly pay and discharge all its financial obligations and regularly make all
payments due and payable by the Company, including but not limited to taxes and also such payment
due and payable under or in respect of the Issue or any documents executed in connection there with;

(iii) the Company shall give the Debenture Trustee any information, relating to the business, property,
affairs of the Company, that materially impacts the interests of the Debenture Holders;

(ii) the Company shall atall times act and proceed in relation to its affairs and business in compliance with
Law; and

Access

The Issuer shall permit the Debenture Trustee and/or accountants or other professional advisers and
contractors appointed by the Debenture Trustee access at all reasonable times and on reasonable notice of
the Company to:

(i) check the management of the funds made available through subscription to the Debentures;
(ii) inspect and take copies and extracts from the books, accounts and records of the Compafiy;
(iii) visit and inspect the premises of the Company; and

(iv) meet and discuss matters with senior management of the Company.

Other Covenants

a. In case of Event of Default, amount outstanding would be first appropriated to
charges and expenses, penal Coupon, normal Coupon and then towards principal ou
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b. The Issuer gives consent for the disclosure of all or any such information and data relating to the
Issuer or to the Loans or defaults, as the Debenture Holder/s/ Debenture Trustee may deem
appropriate and necessary to the CIBIL, or any institution or any other agencies authorized by RBI
or under Applicable Law. .

C. The Issuer agrees that in case of the Issuer fails in discharging its liability in repayment of the
principal amount of the Loan(s) or payment of Coupon as demanded by the Debenture Holder/s/
Debenture Trustee, the Debenture Holder/s/ Debenture Trustee and/or Reserve Bank of India
shall have an unqualified right to disclose or publish the details of the default and the name of its
directors as defaulters in such manner and through medium as the Debenture Holder/s/
Debenture Trustees and/or Reserve Bank of India may think fit.

The Issuer shall be responsible to do all the statutory compliance as may be prescribed by the regulator
relating to the aforementioned NCDs.

2. Negative Covenants
The Issuer shall not undertake the to do any of the following:

a. MRA, acquisition, restructuring, amalgamation without prior written consent to Debenture Holders
over and above 10% of the Networth of the Issuer in a financial year

b. The Issuer shall not, without the written consent to Debenture Holders, enter into any transaction of

merger, de-merger, consolidation, re-organization, scheme of arrangement or compromise with its

creditors or shareholders or effect any scheme of amalgamation or reconstruction; provided however

that this restriction shall not apply in the event that the compliance with this restriction would result

in the Issuer defaulting in relation to any of its payment obligations in relation to the Debentures.

The issuer will not reduce its share capital without the Debenture Holders' prior written consent

d. Issuer shall not amend or modify clauses in its Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse Effect, without prior consent of the Debenture
Trustee

e. Issuer shall not change its financial year-end from 31st March (or such other date as may be approved
by Debenture Holders) without prior consent of the Debenture Trustee. This consent would not be
required if the change is regulatory or statutorily mandated.

f.  Any sale of assets/business/division that has the effect of exiting the business or re-structuring of the
existing business, to be with prior written consent to the debenture holder

g. Nodividend, if an Event of Default has occurred and is subsisting.

h. Not undertake any new major new business outside financial services or any diversification of its
business outside financial services, without prior consent to NCD holders

[

3. Reporting Covenants

The Company shall comply all the reporting to the respective stakeholder, during the entire tenor and till all
amounts due on the NCDs are duly repaid as per the applicable regulations as may be amended from time to
time:

Events of Defaults:

Each of the following shall constitute an Event of Default with respect to the Debentures and shall be set out in
the Transaction Documents:

) The Issuer does not pay on the Due Date(s) any amount payable pursuant to the Trust Deed of the
Debentures (whether at scheduled maturity, by acceleration, as a result of Debenture Holders
exercising the Optional Accelerated Redemption or otherwise) at the place at and in the currency in
which it is expressed to be payable, unless its failure to pay is caused by technical error and payment
is made within 1 (one) calendar day of its due date;

(i)  The Issuer fails to create charge over security and execute Debenture Trust Deed within stipulated
time lines.

(ifi) . Failure to perfect the security and file requisite forms with ROC within stipulated timeline.

(iv)  Non- Maintenance of the stipulated minimum security cover.
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W)

(vi)

(vii)

(viii)

(i)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii) Insolvency, winding up, liquidation.

(xix)

Except for point (i), (ii), (iii), & (iv) ,The breach of any terms, covenants (including but not limited to
negative covenants, affirmative covenants, reporting covenants), obligation, representation or
warranty of the Issuer and any other obligations of the Issuer under the Transaction Documents
including maintenance of Security Cover and such breach has continued for a period of 30 (Thirty)
calendar days

The Issuer admits in writing its inability to pay its debts as they fall due or suspends making payments
on any of its debts or by reason of actual financial difficulties commences negotiations with one or
more creditors with a view to rescheduling its indebtedness;

Any representation or warranty made by the Issuer in any Transaction Document or in any certificate,
financial statement or other document delivered to the Debenture Trustee / Debenture Holders by the
Issuer shall prove to have been incorrect, false or misleading in any material respect when made or
deemed made.

There shall have occurred Material Adverse Effect and such Material Adverse Effect has not been
remedied or rectified within a period of 30 (Thirty) calendar days.

Non-sharing of information of the Company as per the “Reporting Covenant” within stipulated
timelines or such other information required by the Debenture Trustee/ Debenture Holder from time
to time.

Any corporate action, legal proceedings or other procedure or step is taken in relation:

(a) the suspension of payments, a moratorium of any indebtedness, winding-up, dissolution,
administration or reorganization (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company;

(b) composition, compromise, assignment or arrangement with any creditor of the Company;

(c) the appointment of a liquidator, receiver or similar other officer in respect of the Issuer, a
composition, compromise, assignment or arrangement with any creditor of the Issuer,

(d) enforcement of any security over any assets of the Issuer or any analogous procedure or step is
taken in any jurisdiction

(e) any other event occurs or proceeding is instituted that under any applicable law would have an
effect analogous to any of the events listed in clauses (a), (b}, (c) and (d) above.

The Disclosure Document or any other Transaction Document in whole or in part, becomes invalid or
ceases to be a legally valid, binding and enforceable obligation of the Issuer.

It is or becomes unlawful for the Issuer to perform any of its obligations under the Transaction
Documents and/or any obligation or obligations of the Issuer under any Transaction Document are not
or cease to be valid, binding or enforceable.

The Issuer repudiates any of the Transaction Documents, or evidences an intention to repudiate any of
the Transaction Documents.

Any Governmental Authority condemns, nationalizes, seizes, expropriates or otherwise assumes
custody or control of all or any substantial part of the business, operations, property or other assets
(including assets forming part of the Security) of the Company or of its share capital, or takes any action
for the dissolution of the Company or any action that would prevent the Company or its officers from
carrying on all or a substantial part of its business or operations.

The Issuer's organizational status or any licenses or franchise is revoked or suspended by any
government agency or authority after the Issuer has exhausted all remedies and appeals relating
thereof

he Maturity Date if
1t of the Majority

The listing of the Debentures ceases or is suspended at any point of time prior
it gets listed, except if the Debentures are delisted in accordance with the con
Debenture Holder(s).

The Company ceases to carry on its business or any substantial part th
intention to do so.

Erosion of 50% or more of the Company’s Net-worth.
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(xx)

(xxi)

Creditor’s processes initiated against the Issuer

Any material act of fraud, embezzlement, misstatement, misappropriation, or siphoning off of the
Issuer/Promoter funds or revenues or any other act having a similar effect being committed by the
management or an officer of the Issuer.

(xxii) The Promoter/s or the Directors or the Key Managerial Personnel of the Company are accused of,

charged with, arrested or convicted a criminal offence involving moral turpitude, dishonesty or
declared as willful defaulters which otherwise impinges on the integrity of the promoter/s and/or
director or key managerial personnel, including any accusations, charges and/or convictions of any
offence relating to bribery

(xxiii) A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of the

Company is filed on the Company (voluntary or otherwise) or have been admitted or makes an
assignment for the benefit of its creditors generally and such proceeding is not contested by the
company for staying, quashing or dismissed within 15 (Fifteen) days

(xxiv) Cross default:

An event of default shall arise if the Company/Promoter of the Issuer:

a. defaults in any payment of Financial Indebtedness beyond the period of grace if any, provided
in the instrument or agreement under which such Financial Indebtedness was created; or

b. defaults in the observance or performance of any agreement or condition relating to any
Financial Indebtedness the effect of which default or other event or condition is to cause or
to permit the holder or holders of such Financial Indebtedness to cause (with the giving of
notice or the passage of time or both would permit or cause) any such Financial Indebtedness
to become due prior to its stated maturity; or

c¢. dueto any default or an event of default, any Financial Indebtedness of the Issuer is declared
to be due and payable, or would permit to be prepaid other than by a regularly scheduled
required prepayment, (whether or not such right shall have been waived) prior to the stated
maturity thereof.

Upon occurrence of any of the aforesaid Event of Default, the Debenture Trustee may by a notice (unless
instructed otherwise by the any of the Debenture Holders) in writing to the Company initiate actions as may
be contemplated in the Transaction Documents including the following:

i

require the Company to mandatorily redeem the Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid Coupon, and other costs, charges and expenses incurred
under or in connection with the Transaction Documents;

declare all or any part of the Debentures to be immediately (or on such dates as the Debenture Trustee
may specify) due and payable, whereupon it shall become so due and payable)

accelerate the redemption of the Debentures;

enforce such security in such amanner as the Debenture Holders may deem fit;
v. Appointa nominee director in accordance with the applicable Laws;
vi. Exercise any other right that the Debenture Trustee and / or Debenture Holder(s) may have under the
Transaction Documents or under Indian law.
Dividend

As long as Event of Default subsists or if the Debenture Trustee has exercised any of the remedies under Clause
above, then until the rectification of the Event of Default or until the redemption of the Debentures in full to the
satisfaction of the Debenture Trustee, the Company shall not, declare or pay any dividend or make any
distribution of its share capital or purchase or redeem or otherwise acquire any part of its own share capital or
in any other way transfer funds from the Company to the shareholders.

Notice on the Occurrence of an Event of Default

If any Event of Default or any event which, after the notice, or lapse of time, or both, would constitute an Event of
Default, has happened, the Company shall, forthwith, and in any event within 5 (Five) Calendar Days after the
Company obtains or reasonably should have obtained actual knowledge thereof, give notice thereof to the

Debenture Holders and the Debenture Trustee in writing specifying the nature of such Event of Default, or of suc}

event.

Right to

'

Disclose/Publish the Names of the Company and its Directors as Defaulters
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In the event of the Company committing default in the repayment of any instalment in relation to the Debentures
or the payment of interest on the applicable Due Dates, the Debenture Holders/Debenture Trustee shall have an
unqualified right to disclose the name of the Company and its directors to RBl/or any other statutory/regulatory
authority. The Trustee and/or RBI and/or any other Governmental Authority shall have the right to publish the
name of the Company and its directors as defaulters in such manner and through such medium as they in their
absolute discretion may think fit.
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SECTION 6:  DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case oflisting of debt securities made on private placement, the following disclosures are required to be made vide
SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016 w.e.f 25-05-16:

(A) Name of the Bank declaring the entity as a Wilful Defaulter: NIL

(B) The year in which the entity is declared as a Wilful Defaulter: NIL

(c) Outstanding amount when the entity is declared as a Wilful Defaulter: NIL

(D) Name of the entity declared as a Wilful Defaulter: NIL

(E) Steps taken, if any, for the removal from the list of Wilful defaulters: NIL

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions:
NIL
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SECTION 7: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Companies Act, 2013, the
Memorandum and Articles of Association of the Issuer, the terms of this Disclosure Document read with the other
Transaction Documents, the Application Form and other terms and conditions as may be incorporated in the
Transaction Documents.

7.1

7.2

7.3

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to transfer
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debentures shall be
transferred and/or transmitted in accordance with the applicable provisions of the Companies Act, 2013 and
other applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transferor or
transferee and any other applicable laws and rules notified in respect thereof. The transferee(s) should ensure
that the transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due
will be paid/redemption will be made to the person, whose name appears in the register of Debenture
Holder(s) maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the
transfer formalities have not been completed by the transferor, claims, if any, by the transferees would need
to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer’s DP account
to his DP.

Debentures held in Dematerialized Form

The Debentures shall be held in dematerialized form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by /fund transfer/RTGS to those
Debenture Holder(s) whose names appear on the list of beneficiaries maintained by the R&T Agent. The names
would be as per the R&T Agent's records on the Record Date fixed for the purpose of redemption. All such
Debentures will be simultaneously redeemed through appropriate corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account number,
address, bank details and DP’s identification number will be given by the R&T Agent to the Issuer. If permitted,
the Issuer may transfer payments required to be made in any relation by EFT/RTGS to the bank account of the
Debenture Holder(s) for redemption payments.

Trustee for the Debenture Holder(s)

The Issuer has appointed IDBI Trusteeship Services Limited to act as trustee for the Debenture Holder(s). The
Issuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement and the Debenture
Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture Trustee and the
Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have irrevocably given their
consent to the Debenture Trustee or any of its agents or authorized officials to do all such acts, deeds, matters
and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion
deem necessary or require to be done in the interest of the Debenture Holder(s). Any payment made by the
Issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to
the Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard
to the repayment of principal and coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the [ssuer. No
Debenture Holder(s) shall be entitled to proceed directly against the Issuer unless the Debenture e
having become so bound to proceed, fails to do so. The Transaction Documents of shall more spegj
out the rights and remedies of the Debenture Holder(s) and the manner of enforcement thereof. /

In the case of a delay in the execution of Debenture Trust Deed and the Deed of Hypothecation, th&\l§ 2
refund the subscription with the agreed rate of interest or shall pay penal interest of 2% (Twy
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7.4

7.5

7.6

7.7

7.8

7.9

annum over and above the applicable Coupon Rate until such time the conditions have been complied with at
the option of the Investor.

Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or part
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as
may be required and neither the [ssuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information.

Defaultin Payment and/ or Listing

In case of default in payment of Interest and/or principal redemption on the due dates, additional interest of
atleast 2% p.a. over the coupon rate will be payable by the Company for the defaulting period.

In case of delay in listing of the debt securities beyond 20 days from the deemed date of allotment, the
Company will pay penal interest of atleast 1 % p.a. over the coupon rate from the expiry of 30 days from the
deemed date of allotment till the listing of such debt securities to the investor.

Debenture Holder(s) not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Companies Act, 2013. The Debentures shall not confer upon the Debenture
Holder(s), the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders
of the Issuer.

Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in this Disclosure Document or
other Transaction Documents, which in the opinion of the Debenture Trustee, is of a formal, minor or technical
nature or is to correct a manifest error.

Right to accept or reject Applications

The Board of Directors/Committee of the Company reserves it's full, unqualified and absolute right to accept
or reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holder(s) through registered
post, recognized overnight courier service, hand delivery or by facsimile transmission addressed to such
Debenture Holder(s) at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery, e-mail or by facsimile transmission to the
Issuer or to such persons at such address/ facsimile number as may be notified by the Issuer from time to time
through suitable communication. All correspondence regarding the Debentures should be marked “Private
Placement of Debentures”.

Notice(s) shall be deemed to be effective (a)in the case of registered mail, 5 (Five) Business Days after posting
via certified or registered mail, return receipt requested; (b)1 (One) Business Day after delivery by recognized
overnight courier service, if sent for next Business day delivery(c) in the case of facsimile at the ti
dispatched with a report confirming proper transmission; (d) in the case of personal delivery, at th
delivery or (e) or in case of e-mail at the time of the sending thereof (provided no delivery failure noti
is received by the sender within 24 hours of sending such email).
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Issue Procedure

Bidding Process

This Disclosure Document has been drafted in compliance with the SEBI ILDS Regulations, the Memorandum
and Articles of Association and all other Applicable Laws. This section applies to all Eligible Participants. Please
note that all Eligible Participants are required to make payment of the full application amount in accordance
with the Operational Guidelines.

Who can bid?

All Eligible Participants comprising of investors specifically mapped by the Issuer on the BSE EBP platform,
are eligible to bid for this Issue.

All Eligible Participants are required to comply with the relevant regulations/ guidelines applicable to them
for investing in this Issue in accordance with the norms approved by the Government of India, RBI or any other
statutory body from time to time, including but not limited to the Operational Guidelines in relation to the
relevant EBP for investing in this Issue.

The final subscription to the Debentures shall be made by the Eligible Investors through EBM as prescribed
by SEBI under the EBP Guidelines by placing bids on the EBP during the Issue period.

Right to Accept or Reject Bids

The Issuer reserves its full, unqualified and absolute right to accept or reject any application for bid, in part
or in full, without assigning any reason thereof in accordance with the Operational Guidelines.

Manner of Bidding

The Issue will be through open bidding on the EBP platform in line with EBP Guidelines vide SEBI circular
SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 or such other circular issued from time to time.

Manner of settlement

Settlement of the Issue will be done through the escrow account of the Issuer and the account details are
given in the section on ‘Payment Mechanism’ of this Disclosure Document.

Provisional or Final Allocation

Allocation shall be made on a pro rata basis in the multiples of the bidding lot size, i.e., in multiples of Rs.
10,00,000 (Rupees Ten Lakh Only). Post completion of bidding process, the Issuer will upload the provisional
allocation on the BSE EBP platform. Post receipt of details of the successful bidders, the Issuer will upload the
final allocation file on the BSE-EBP platform.

Method of Allotment

The allotment will be done on the basis as mentioned in the respective issue addendum in line with EBP
Guidelines.

Settlement cycle
The process of pay-in of funds by investors and pay-out to Issuer will be done on T+1 day or T+2 as more

specifically mentioned in the respective issue Addendum, where T is the Bidding day. For further, details,
please see below section named ‘Settlement Process'. :

How to bid?
All Eligible Participants will have to register themselves as a one-time exercise (if W\ registered)
 under the BSE EBP platform offered by BSE for participating in the electronic bo Elible

Participants will also have to complete the mandatory KYC verification process.

Participan houl £ h rational Guidelin
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The details of the Issue shall be entered on the BSE EBP platform by the Issuer at least 2 (two) working days prior to
the Issue / Bid Opening Date, in accordance with the Operational Guidelines. The Issue will be open for bidding for
the duration of the bidding window that would be communicated through the Issuer's bidding announcement on the
BSE - EBP platform, at least 1 (one) working day before the start of the Issue / Bid Opening Date. A bidder will only
be able to enter the amount while placing their bids in the BSE - EBP platform, since the proposed issue is a fixed
rate/coupon issue.

Payment Mechanism
Payment of subscription money for the Bonds should be made by the Identified Investors as notified by the Issuer.

The participants should complete the funds pay-in to the designated bank account of Indian Clearing Corporation
Ltd (ICCL)

List of Designated Banks is as under:

ICICI BANK YES BANK HDFC BANK

INDIAN CLEARING INDIAN CLEARING INDIAN CLEARING
Beneficiary Name | CORPORATIONLTD CORPORATION LTD CORPORATION LIMITED
Account Number ICCLEB ICCLEB ICCLEB
IFSC Code ICIC0000106 YESBOCMSNOC HDFC0000060
Mode NEFT/RTGS NEFT/RTGS NEFT/RTGS

Successful bidders must do the subscription amount payment to the Designated Bank Account on or before 10:30
a.m. on the Pay-in Date (“Pay-in Time"). Identified Investors should ensure to make payment of the subscription
amount for the Bonds from their same bank account which is updated by them in the BSE EBP platform while placing
the bids. In case of mismatch in the bank account details between BSE - EBP platform and the bank account from
which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any Identified Investor to complete the subscription amount payments by the Pay-in Time
or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid
will liable to be rejected and the Issuer shall not be liable to issue Bonds to such Identified Investors.

Settlement Process

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall instruct the Depositories
on the Pay In Date, and the Depositories shall accordingly credit the allocated Bonds to the demat account of the
successful bidder.

The Company shall give the instruction to the Registrar for crediting the Debentures by 12:00 p.m. on the Pay-In
Date. The Registrar shall provide corporate action file along with all requisite documents to Depositories by 12:00
p.m. on the Pay-In Date. On the Pay-In Date, the Depositories shall confirm to the Issuer the transfer of Bonds in the
demat account(s) of the successful bidder(s).

Post-Allocation Disclosures by the EBP

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, coupon rate, ISIN, number of successful
bidders, category of the successful bidder(s), etc, in accordance with the Operational Guidelines. The EBP shall
upload such data, as provided by the Issuer, on its website to make it available to the public

7.11 Procedure for Applying for Dematerialized Facility

(a)  The applicant must have at least one beneficiary account with any of the DPs of NSDL/CDSL prior to making
the application.

(b)  The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID)

appearing in the Application Form under the heading “Details for Issue of Debentfiles in
Electronic/Dematerialized Form”.
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(d)

(e)

)

(g)

(h)

7.12

7.13

7.14

7.15

Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s) with
the DP.

For subscribing to the Debentures, names in the Application Form should be identical to those appearing in
the details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as
they appear in the account details maintained with the DP.

Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar and
Transfer Agent to the Issue.

If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialized Form” in the Application Form, it will be deemed to be an incomplete application
and the same may be held liable for rejection at the sole discretion of the Issuer.

For allotment of Debentures, the address, nomination details and other details of the applicant as registered
with his/her DP shall be used for all correspondence with the applicant. The applicant is therefore responsible
for the correctness of his/her demographic details given in the Application Form vis-a-vis those with his/her
DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

The redemption amount or other benefits would be paid to those Debenture Holder(s) whose names appear
on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits, until such
time that the beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
redemption amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture in
dematerialized form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date. This
shall be the list, which will be used for payment or repayment of redemption monies.

Application under Power Of Attorney

A certified true copy ofthe power of attorney or the relevant authority as the case may be along with the names
and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form, Further modifications/additions in the power of attorney or authority should be notified to
the Issuer or to its agents or to such other person(s) at such other address(es) as may be specified by the Issuer
from time to time through a suitable communication,

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application in
whole or in part and in either case without assigning any reason thereto. Names and specimen signatures of
all the authorized signatories must also be lodged along with the submission of the cofiypleted Application
Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate a iqn D) @RPg made in
respect of each scheme of an Indian mutual fund/venture capital fund registereg/widi the SEBDaRd such
applications will not be treated as multiple application, provided that the applcatjo e by Rk asset
management company/trustee/custodian clearly indicated their intention as to e sgﬁg}gﬂl%r @hich the
application has been made. & S

The application forms duly filled shall clearly indicate the name of the concerned schemeW: i application
is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate;
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7.19

7.20

7.21

7.22

(b) Resolution authorizing investment and containing operating instructions;
(c) Specimen signature of authorized signatories.

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption amount
and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

Succession

In the event of winding-up of the holder of the Debenture(s, the Issuer will recognize the liquidator or such
other legal representative of the Debenture Holder(s) as having title to the Debenture(s). The Issuer may, in
its absolute discretion, where it thinks fit, dispense with production of such legal representation, in order to
recognize such holder as being entitled to the Debenture(s) s standing in the name of the concerned Debenture
Holder(s) on production of sufficient documentary proof and/or an indemnity.

Mode of Payment

All payments must be made through RTGS as set out in the Application Form.
Business Day Convention

Any day of the week {excluding Saturdays, Sundays and any day which is a public holiday for the purpose of
Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881) and on which money market is functioning in
Mumbai shall be a “Business Day.”

If any Coupon Payment Date or the Due Date (s) for the performance of any event falls on a day that is not a
Business Day, the payment shall be made on the immediately succeeding Business Day. The interest for such
additional period shall be adjusted and paid in the next coupon cycle. Hence the subsequent coupon payment
period remains intact. In other words, the subsequent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon payment has been postponed earlier because of
it having fallen on a holiday.

If the Redemption Date/Maturity Date (also being the last Coupon Payment Date) of the Debentures falls on a
day that is not a Business Day, the redemption proceeds shall be paid on the immediately preceding Business
Day, along with coupon/interest accrued on the Debentures until but excluding the date of such payment.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof
will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate/document must
be lodged by the Debenture Holder(s)at the office of the R&T Agents of the Issuer at least 15 (Fifteen) calendar
days before the relevant payment becoming due. Tax exemption certificate / declaration of non-deduction of
tax at source on interest on application money, should be submitted along with the Application Form.

Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, will be credited in dematerialized form within
2 (Twa) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment shall be replaced
with the actual credit of Debentures, in dematerialized form.

Deemed Date of Allotment

The Deemed Date of Allotment of the Debentures will be as specified in the Annexure I of this Disclosure
Document
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All benefits relating to the Debentures will be available to the investors from the respective Deemed Date of
Allotment(s). The actual allotment of Debentures may take place on a date other than the Deemed Date of
Allotment..

7.23 Future Borrowing

The Company shall be entitled to make further issue of non-convertible debentures and/or raise term loans or
raise further funds, in any manner as deemed fit by the Company, from time to time from any
persons/banks/financial institutions/body corporate or any other agency as per the prevailing
guidelines/regulations of Reserve Bank of India and other authorities.

7.24 Record Date

The Record Date will be 15 (Fifteen) Calendar days prior to any Due Date(s).

7.25 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within seven days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any. If the Company fails to allot the Debentures to the applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money, it shall repay the Application Money to the applicants
within 15 (Fifteen) calendar days from the expiry of the allotment period ("Repayment Period"). If the
Company fails to repay the Application Money within the Repayment Period, then Company shall be liable to
repay the Application Money along with interest at the rate of 12% per annum, from the expiry of the allotment
period.

7.26 Intereston Application Money

At the Coupon rate (subject to deduction of tax at source, as applicable} from the date of realization of
cheque(s)/ demand draft(s)/ RTGS up to one day prior to the respective Deemed Date of Allotment . Where
pay-in Date and Deemed date of Allotment are the same, no interest on Application money is to be paid.

7.27 Intereston NCDs

The Debentures shall carry coupon at the rate as specified in Annexure I of this Disclosure Document (subject
to deduction of tax at source at the rates prevailing from time to time under the provisions of the Income Tax
Act, 1961, or any other statutory modification or re-enactment thereof for which a certificate will be issued by
the Company) accrued to the holders of Debentures (the “Holders” and each, a “Holder”) as of the relevant
Record Date. The interest payable on any Coupon Payment Date will be paid to the Debenture holder(s) whose
names appear in the list of beneficial owners given by the Depository to the Company as on the Record Date.

Interest shall be computed on the amount outstanding on an Actual/ Actual day count basis, i.e.a
of days elapsed divided by the actual number of days in the year.

In case the Deemed Date of Allotment is revised (pre-poned/ postponed) then the abo
date may also be revised pre-poned/ postponed) accordingly by the Company at its
discretion.

In case of default in payment of coupon and/or principal or redemption on the due dates, addi
at least at the rate of 200 bps (Two Hundred Basis points) per annum over the Coupon Rate wi}{-be
the Company for the defaulting period.

7.28 Pan Number
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7.29
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Every applicant should mention its Permanent Account Number (“PAN") allotted under Income Tax Act, 1961,
on the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be
considered incomplete and are liable to be rejected.

Redemption

The face value of the Debentures will be redeemed at par.

The Debenture holders may at the request of the Company in suitable circumstances and also in the absolute
discretion of the Debenture holders, subject to the statutory guidelines as may be applicable for the purpose,
revise / pre pone / postpone redemption of the Debentures. Or any part thereof on such terms and conditions
as may be decided by the Company in consultation with the Debenture holders (see Modification of Rights).

Payment on Redemption

Payment on redemption will be made by way of redemption warrant(s}/demand draft(s)/credit through RTGS
system/funds transfer in the name of the Debenture Holder(s) whose names appear on the list of beneficial
owners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount (including any accrued
coupon and charges) by the Issuer on maturity to the registered Debenture Holder(s) whose name appears in
the Register of Debenture Holder(s) on the Record Date. On such payment being made, the Issuer will inform
NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the Issuer
shall stand extinguished.

Cash flow from Debentures
As per SEBI circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016, illustrative cash flow for
debentures is as under:

Face Value (per security) 1,00,000

Issue Date/Date of Allotment 13-11-2013

Redemption 13-11-2018

Coupon Rate 8.95%

Frequency of the Interest Payment with First Interest on 13.11.2014 and subsequently on 13th
specified dates November every year till maturity

Day Count Convention Actual / Actual

1st Coupon Thursday, 13 Nov 2014 365.00 8,950.00
2nd Coupon Friday, 13 Nov 2015 365.00 8,950.00
3rd Coupon Sunday, 13 Nov 2016* 366.00 8,950.00
4th Coupon Sunday, 13 November 2017 365.00 8,950.00
5th Coupon Tuesday,13 Nov 2018 365.00 8,950.00
Principal Tuesday,13 Nov 2018 365.00 1,00,000.00
1,44,750.00

*F.Y. 2016 is a leap year and the coupon payment date is falling on a Sunday, therefore the coupon is paid on
next Business Day Business Day. The interest for such additional period shall be adjusted and paid in the next
coupon cycle. Hence the subsequent coupon payment period remains intact. The Issuer shall consider a
Financial Year format for the purpose of a Leap Year.
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SECTION 8:  DECLARATION

PARTA
The Issuer declares as of the date of this Disclosure Document that all the relevant provisions in the
regulations/guideline issued by SEBI and other applicable laws have been complied with and no statement made in
this Disclosure Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Disclosure Document is as applicable to
privately placed debt securities and subject to information available with the Issuer.

The extent of disclosures made in this Disclosure Document is consistent with disclosures permitted by regulatory
authorities to the issue of securities made by companies in the past.

For Ess Kay Fincorp Limited

Name: Abhinav Gupta
Designation: Assistant Manager Finance

Date: November5,2020
Place: Jaipur
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PART B

PART B

DECLARATION BY DIRECTORS

(a) The Company has complied with the provisions of the Act and the rules made thereunder;

(b) The compliance with the said Act and the rules made thereunder do not imply that payment of dividend or
interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central
Government;

(<) The monies received under the offer shall be used only for the purposes and objects indicated in the Shelf

Disclosure Document.

I'am authorized by the Board of Directors of the Company vide resolution number 09 and resolution number 35 dated
April 22, 2020, and June 3, 2020 respectively, read together with the resolution of the Executive Committee of the
Board of the Company dated 05th November, 2020 to sign this form and declare that all the requirements of the Act
and rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been
complied with, Whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per the original
records maintained by the promoters subscribing to the Memorandum of Association and Articles of Association. It
is further declared and verified that all the required attachments have been completely, correctly and legibly attached
to this form.

For Ess Kay Fincorp Limited

Name: Rajendra Kumar Setia
Designation: Managing Director

Date: 05 November, 2020
Place: Jaipur
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SECTION 9: ANNEXURES
Annexure I

Security Name

9.25% Secured Senior Rated Listed Redeemable Non-Convertible Debentures

Issuer

| Ess Kay Fincorp Limited (Esskay/lssuer/ Company)

Type of Instrument

Senior Secured Rated Listed Redeemable Non-Convertible Debentures
(NCDs/ Debentures)

Nature of the Instrument

Secured

Seniority

Senior

Mode of Issue

| Private placement

Objects & Details of the
utilization of the Proceeds

The Issuer shall utilise the monies received from the subscription of the
Debentures, after meeting the costs and expenses in respect of the Issue,
solely for the following purposes (the “Purpose”):
(i) To meet the temporary liquidity/cashflow mismatches for meeting
the commitment, repay existing loans and additional liquidity for on
lending
(ii) The proceeds will be utilized in compliance of guidelines issued
under the EPCG scheme;
(iii)The Issuer undertakes that no part of the proceeds of the Debentures
shall be utilized by the Company directly or indirectly towards capital
markets (including equity, debt, debt linked and equity linked
instruments or any other capital market activities), any speculative
purposes, land acquisition or usages that are restricted for bank
financing, any activity in the ‘Exclusion List' (as such term shall be
defined under the Transaction Documents) or investment in the real
estate sector.
(iv)The proceeds of the NCD shall not be used for any purpose, which
may be in contravention of the government/RBI/SEBI/Other regulatory
guidelines.

Rating of Instrument

“CRISIL A” by CRISIL Ratings Ltd

The Issuer/Investor(s) reserves the right to obtain an additional credit rating
from any SEBI registered Credit Rating Agency for full or part of the issue size,
as it may deem fit, which shall be at least equivalent to the prevailing credit
rating to the issue

Debenture Trustee

IDBI Trusteeship Services Limited

Registrar & Transfer Agent

KFIN Technologies Private Limited

Eligible Investors

As mentioned in the Disclosure Document under captioned “Eligible Investor”

Rs. 50,00,00,000/- (Rupees Fifty Crores only) with a Green shoe option of

Issue Size upto INR 10,00,00,000 (Indian Rupees Ten Crores)

Series Series _

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Issue Price Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Tenor 18 Months from the Deemed Date of Allotment

Coupon Type Fixed

Coupon Rate 9.25% p.a. n
Coupon Payment Frequency Annual and on Redemption \\ ~

Coupon Payment dates

The Coupon shall be payable on annual basis fromy the D d Date of
Allotment and on Redemption subject to Business Da&om on

Coupon Reset Process

N.A

Step Up/Step Down Coupon
Rate

N.A.

Redemption Date

! B = .
At the end of 18 months from the Deemed Date of Allotr "'eff;\ o :/}

Redemption Amount

Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Redemption

Bullet, At Par
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Redemption Premium/

Discount NA
Discount at which security is

issued and the effective yield N.A.
as aresult of such discount,

Put Date N.A.
Put Price N.A.
Put Option Notice N.A.
Call Date N.A.
Call Price N.A.
Call Option Notice N.A.
Put Notification Time N.A.
Call Notification Time N.A,

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security
cover, revaluation,
replacement  of  security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Trust Deed and disclosed in the
Offer Document/ Information
Memorandum.

The outstanding debentures amount together with interest, default interest,
remuneration of the Trustee, charges, fees, expenses and all other monies
dues from the Company shall be secured by:

*  Exclusive charge via deed of hypothecation on the specific standard
asset portfolio of receivables (“Company’s Receivables”) and
identified current assets of the company to be executed between the
Company and the Debenture Trustee as described herein.

The Issuer undertakes:

i Company's Receivables must be standard

ii. Company's Receivables are existing at the time of selection, and have
not been terminated or prepaid

iii. Company's Receivables should not have been restructured or
rescheduled

iv. Company’s Receivables are free from all Encumbrances and are not

subject to any lien or charge;
V. All loans hypothecated under the deed of hypothecation should
comply with RBI norms and guidelines.
vi. The Company's Specific Receivables being charged must comply with
all extant ‘know your customer’ norms specified by RBI;
The Company's Receivables generated from lending to Issuer's
associate/s & subsidiary/s and/or Related Party shall not be
considered for asset cover calculation for this issuance. No drawing
power for shall be provided for Company’s Specific Receivables
generated from the lending to Issuer’s associate/s /subsidiary/s/
Related Party.

vii.

The Company undertakes to maintain Minimum Security Cover of 1.10 times
to be maintained on the outstanding NCD amount of the Debentures along
with interest thereon at all times during the tenure of the NCDs.

Non-Maintenance of minimum-security cover as mentioned above will attract
1% p.a. penalty over and above the coupon rate as specified in the term sheet,
for the period of non-maintenance of cover. However, in no case
reinstatement of such security cover shall exceed 60 days from the day such
cover falls below the required cover.

The Company shall have option for providing additional /replacement of
security at any time during the tenure of the Debentures to ensure the
Minimum-Security Cover as provided hereinabove in consultation with
Debenture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation
within three months from the Issue Closure Date. In case of delay in execution
of the Debenture Trust Deed the company will refund the subscriptjon with
agreed rate or will pay penal interest of 2% p.a. over and above the{Coup
Rate for the delayed period till the execution is complete or reffigd
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subscription (i.e redemption at par) along with other monies/ accrued
interest due in respect thereof, at the option of the debenture holders.

Material Adverse Effect
definition

Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could
reasonably be expected to cause a material and adverse effect on (a) the
financial condition, business or operation of the Company, environmental,
social or otherwise or prospects of the Company; (b) the ability of the
Company to perform its obligations under the Transaction Documents; or (¢}
the validity or enforceability of any of the Transaction Documents (including
the ability of any party to enforce any of its remedies thereunder); or (d) the
rights or remedies of the Debenture Trustee acting for the benefit of the
Debenture Holders hereunder or under any other Transaction Document

Day Count Basis

Actual / Actual

Interest on Application Money

At the Initial Coupon rate (subject to deduction of tax at source, as applicable)
from the date of realization of cheque (s)/ demand draft(s)/ RTGS up to one
day prior to the Deemed Date of Allotment. Where pay-in Date and Deemed
date of Allotment are the same, no interest on Application money is to be paid.

Listing (including name of
Stock Exchange(s) where it
will be listed and timeline for
listing)

+ Proposed to be listed on the Wholesale Debt Market Segment of BSE
Limited within 20 days from the Deemed Date of Allotment.

« In case of delay in listing of the Debentures beyond 20 days from the
Deemed Date of Allotment, the Company will pay penal interest of 1%
p.a. over the Coupon Rate from the expiry of 30 days from the Deemed
Date of Allotment till the listing of such Debentures to the Debenture
Holder.

Representations and
Warranties of the Issuer

As mentioned in the caption titled “Representations and Warranties of the
Issuer” in the Disclosure document to the Issue. The Representations and
Warranties shall be continuous in nature and shall be deemed to occur on
every day till redemption of the Debentures.

Minimum Application size and
in multiples Debt Security
thereafter

The minimum application size for the Issue shall be 10 Debentures and in
multiples of 1 Debenture thereafter.

Issuance mode of the
Instrument

Trading mode of the
Instrument

Demat only

Demat only

Settlement mode of the
Instrument

RTGS/ Any other electronic mode

Depositories

NSDL/CDSL

Business Day

Any being a day excluding Saturdays, Sundays or public holiday in Mumbai.

Business Day Convention

If any Coupon Payment Date or the due date for the performance of any event
falls on a day that is not a Business Day, then the succeeding Business Day will
be considered as the effective date. The interest for such additional period
shall be adjusted and paid in the next coupon cycle. Hence the subsequent
coupon payment period remains intact.

If the Redemption Date (also being the last Coupon Payment Date) of the
Debentures falls on a day that is not a Business Day, the redemption proceeds
shall be paid on the immediately preceding Business Day, along with
coupon/interest accrued on the Debentures until but excluding the date of
such payment.

Record Date

shall be entitled to receive the amounts due on any Due Date, whick §hall be

The date which will be used for determining the Debenture Holdgx(s) who
the date falling 15 (Fifteen) Calendar days prior to any Due Date. T\\i

Transaction Documents

i. Debenture Trust Deed,
ii. Deed of Hypothecation
iii. Disclosure Document and Issue Addendums;
iv. PAS-4
Such other documents as agreed between the Issufak
Trustee. A
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Execution of Disclosure Document

Credit Rating Letter & Rationale

Debenture Trustee Consent Letter

Resolution of the Company's board of directors authorizing the issuance

of debentures to be dated not more than 6 months from the date of

issuance;

Resolution of the shareholders of the Company under 180(1)(c) of the Act

Execution of any other documents as agreed between the Issuer and the

Debenture Trustee/ Investor.

7. The Company to provide below mentioned Management Undertaking:

e  Company will rework the Asset Liability Structure within three
months to have positive ALM in each bucket for the first three
months and on cumulative basis for the remaining period.

* CRAR should not go below the Regulatory Requirement and the
promoter / company will ensure to raise adequate equity
capital, where required.

e Company to provide a CA certificate quantifying the total
maturing labilities of the Company for 6 months and the
maximum amount which the Company is eligible to raise under
the EPGCS Scheme

e The amount availed under EPGCS from all the Public Sector
Banks to be capped at 1.25 times of total liabilities maturing in
next 6 months as per guidelines

W

o o

Conditions Precedent to
Disbursement

The Company shall fulfil the following conditions subsequent, to the
satisfaction of the Debenture Trustee, pursuant to the Deemed Date of
Allotment:
a) the Issuer shall ensure that the Debentures are credited into the
demat account(s) of the Debenture Holders within 2 (two) Business
Days from the Deemed Date of Allotment of the respective Series;
b) the Company will ensure listing of Debentures on the BSE within
stipulated timelines;
Conditions Subsequent to c) the Com'pany shall, inter alia, file a copy of F(?r'm PAS-3 of the
Disbursement Cqmpames (Pl‘flsgecttls and Allotment of Securities) Rules, 2014
with the ROC within 15 (fifteen) days of the allotment of Debentures
along with a list of the Debenture Holders and PAS 5;
d} Theissuer to provide CA certified ALM on monthly basis to the bank
within 25 days from the end of each month.
e) Execution of Deed of Hypothecation & Debenture Trust Deed within
the stipulated timelines as per Companies Act, 2013
f)  Filing CHG-9 Form with ROC within stipulated timelines
g) Execution of any other documents as customary for transaction of a
similar nature and size.

Without prejudice to any other rights and remedies available to the Debenture
Trustee pursuant to the terms of Transaction Documents:

i If, at any time, a Payment Default occurs, the Issuer agrees to pay
additional interest at the rate of 2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
under the relevant series of Debentures (including the Outstanding
Principal Amounts and any accrued but unpaid interest) for the
defaulting period i.e the period commencing from and including the
date on which such amount becomes due and up to t excluding the
date on which such amount is actually paid or the Debentures are
fully redeemed.

ii. If the Issuer fails to execute the Debenture Trust Deed and Deed of
Hypothecation within the stipulated timelines, then the Issuer shall,
at the option of the Debenture Holders, either (i} return the
subscription amount with the agreed rate of interest or (ii) pay
additional interest at the rate of 2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
under the NCDs (including the Outstanding Principal Amounts and
any accrued interest) from the Issue Closure Date until such time the
deed is executed and the conditions prescribed by Debenture
Holders (if any) have been complied with.

Default Interest
Rate/Additional Interest Rate
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Event of Defaults

(including manner of voting
/conditions of joining Inter
Creditor Agreement)

As mentioned in the Disclosure Document under captioned “Event of
Defaults”.

Undertaking

The Issuer hereby undertakes that the Security to be created on the
Hypothecated Assets are free from all Encumbrances and are not subject to
any lien or charge

Creation of recovery
expense fund

The Issuer shall create a recovery expense fund in the manner as may be
specified by SEBI from time to time and same shall be informed to the
Debenture Trustee.

The recovery expense fund shall be utilised for the activities as may be
pernitted by the applicable regulations

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

NA

Risk Factors pertaining to the
Issue

As mentioned in the Disclosure Document under captioned “Risk Factor”

All Covenants of the Issue
(including side letters,
accelerated payment clause

Other than as disclosed herein, no other covenants are applicable to this NCD
[ssue.-

Role and Responsibilities of
Debenture Trustee

To oversee and monitor the overall transaction for and on behalf of the
Debenture Holder(s).

Indemnification

The Issuer will indemnify, and hold harmless the Debenture Holder,
Investment Manager of Debenture Holders, and their respective shareholders,
officers, directors, employees, representatives and attorneys from and against
any claim, liability, demand, loss, damage, judgment or other obligation or
right of action which may arise as a result of breach of this Term Sheet by the
Issuer.

Arbitration

Inthe event of any dispute or difference between the Parties to this agreement
in respect of or concerning or connected with the interpretation or
implementation of this Agreement or arising out of this Agreement, such
dispute or difference shall be referred to arbitration by a sole arbitrator,
appointed by the Investor in its sole discretion, in accordance with the
(Indian) Arbitration and Conciliation Act, 1996, or any medification or
amendment thereof. The arbitration shall be held in Jaipur. The language of
the arbitration proceedings shall be English. The expenses of the arbitration
shall be borne by the [ssuer. The decision of such arbitration shall be binding
and conclusive upon the Parties and may be enforced in any court of
competent jurisdiction.

Governing Law

The Debentures / and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in Jaipur/ Mumbai and as more particularly provided
for in the Debenture Trust Deed.

Transaction Costs

The Issuer shall bear all transaction related costs incurred by the Debenture
Holder with respect to legal counsel, valuers and auditors/ consultants. Such
costs include:

* Trustee fees

e Rating fees

«  Stamping and registration costs in relation to all Transaction Documents
Any other reasonable transaction related expense incurred by the Debenture
Holders

Taxes, Duties, Costs and
Expenses

¢ Relevant taxes, duties and levies are to be borne by the Isg

» Thecharges/ fees and any amounts payable under this [
Issuer as mentioned herein do not include any appli¢ab
including service tax etc. and all such impositions ssh
Issuer additionally.

Method of allotment

Uniform yield

Bid timing

10.am.to 12 p.m.
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Settlement cycle T+1

Manner of Bidding Open

Settlement through ICCL & BSE

Issue Timing

1.Issue/Bid Opening Date November 9, 2020
2. Issue/Bid Closing Date. November 9, 2020
3.Issue Pay-in Date November 10, 2020
4, Deemed Date of Allotment November 10, 2020

*While th riti I 1r he tune of 9 he principal i int or r
the terms of offer document/ information Memorandum_, in favour of Debenture Trustee, it is the duty of
h n 1 monitor th h ity i aintain recov f % of th

amount shall depend on the market scenario prevalent at the time of enforcement of the security.”
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ANNEXURE II

TRUSTEE CONSENT LETTER
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IDBI Trusteeship Services Ltd ' PO
CIN : US5991MH2001GOT131154 @ IDB’IEI’UE

19809/ITSL/OPR/ CL/20-21/DEB/775
Date: October 24, 2020

Ess Kay Fincorp Limited
B-11 Adarsh Plaza
Khasa Kothi Jaipur - 302001

Kind Attn: Ms. Anagha Bangur

Dear Sir,

Subiect: Consent to act as Debenture Trustee for Sceured, Senmior, Rated, Listed Redeemable Non-
Convertible Debentures (NCDs) aparegating up to Rs, 50,00,00,000/- (Rupces Fifty Crores Only) with

Green Shoe Option of Rs. 10,00,00,000 (Rupees Ten Crores Only).

This is with reference to the cmail dated 23" June, 2020 from you regarding appointment of IDBI
Trusteeship Services Limited as Debenture Trustee for the proposed Secured, Senior, Rated Listed
Redeemable Non-Convertible Debentures (NCDs) aggregating up to Rs. 50,00,00,000/- (Rupees Fifty
Crares Only). In this connection we confirm our acceptance of the assignment.

We arc agreeable for inclusion of our name as trustee in the offer document/disclosure document as
required subject to the following conditions:

1. The Company shall enter into Written Debenture Trustee Agrecment (DTA) for the said issue
before the opening of Subscription list for issue of debentures,

2. The Company agrees and undertakes to create the securities over such of its immovable and
moveable properties and on such terms and conditions as agreed by the Debenture holders and
disclose in the Information Memorandum or Disclosure Document and exccute, the Debenture
Trust Deed (DTD) and other necessary security documents for each serics of debentures as
approved by the Debenture Trustee, within a period as agreed by us in the Information
Memorandum or Disclosure Document in any case not exceeding three months of closure of
the issue or offer.

3. The Company agrees & undertakes to pay to the Debenture Trustees so long as they hold the
office of the Debenture Trustee, remuneration as stated above for their services as Debenture
Trustee in addition to all legal, traveling and other costs, charges and expenses which Lhe
Debenture Trustee or their officers, employees or agents may incur in relation to execution of
the Debenture Trust Deed and all other Documents affecting the Security till the monies in
respect of the Debentures have been fully paid-off and the requisite formalities for satisfaction
of charge in all respects, have been complied with.

4. The Company agrees & undertakes to comply with the provisions of SEBI (Debenture
Trustees) Regulations, 1993, Issuance of Non-Convertible Debentures (Reserve Bank)
Directions, 2010, SEBI (Listing Obligations Disclosure Requirements) Regulations, 2015, the
Companies Act, 1956/the Companies Act, 2013 and the Rules thereunder as amended from
time to time and other applicable provisions and agree to furish to Trustees such information
in terms of the same on regular basis.

5. Any payment in respect of Debentures required to be made by the Debenture Trustee to a
Debenture Holder (who is a FII Entity) at the time of enforcement would, if required by

Regd. Office ; Aslan Bullding, Ground Floor, 17, R, Kamanl Marg, Bellard Estate, Mumbal - 400 001,
Tel, : 022-1080 7000 » Fax : 022-6631 1776 « Emall : itsi@ldbllrustee.com « response@Idbitrustee.com

p ,gm\ . Website : winw.Idbitrustee.com
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IDBX Trusteeship Services Ltd
CIN ; US592111H2001GOT131154
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applicable law, be subject to the prior approval of RBI for such remittance through an
Authorized Dealer. The Company/Investor shall obtain all such approvals, if required, to
ensure prompt and timely payments to the said Debenture Holder. Such remittance shall not
exceed total investment (and interest provided for herein) made by the Debenture Holder (who
is a FiI).

e

Looking forward to a fruitful association with you and assuring you of our best services at all times.

Yours faithfully,
For IDDI Trusteeship Services Limlted

A
//7,,}4./,’.
(AuTharized Siganlory)

we ayt;_ﬁﬁil’)g?ib\o\\‘/e terms
ncg

for };‘zsl'd/én3~ orp Limited
;"/.:. \‘\ \/
M e
'\ e,
=t

(Authorized Signatory)

Regd. Offlca ¢ Aslan Bullding, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbal - 400 001,
Tel, : 022-4080 7000 « Fax : 022-6631 1776 « Emall : Itsi@ldblrustea.com « response@idblirustee.com

Webslte  wiww.idt com
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ANNEXURE HI

RATING LETTER
(Attached Separately)

CRISIL

Ratings I ——"

CONFIDENTIAL
ESKAFPL/256935/NCD/102000734
October 23, 2020

Mr, Vivelt Singh

Vice President

Tss Kay Fincorp Limited
G-1 & G-2, New Market
Adarsh Plnzn Building
Khasa Kothi Circle

Jaipur - 302001

Dear Mr. Vivek Singh,
Re: Review of CRISIL Rating on the Rs,120 Crore Non Convertible Debentures* of Ess Kay Fincorp Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A/Stable” (pronounced as CRISIL A rating with Stable
outlook) rating on the captioned debt instrument. Instruments with this rating are considered to have adequate degree
ol safety regarding timely scrvicing of [inancial obligations. Such instruments carry low credit risk.

In theevent of your company not making the issuc within a period of 180 days from the above date, or in the event of
any change in the size or structure of your proposcd issue, a fresh letter of revalidation from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications and
other medin, and keep the rating along with outlook under surveillance for the life of the instrument, CRISIL reserves
the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on the basis of new
information, or unavailability of information or other circumstances, which CRISIL believes, may have an impact on
the rating,

As per the latest SEBI cnrculnr (rcfcrcnm number: CIRIIMDIDI'IWIZOIS dated Octlober 22, 2013) on centralized
databasc for corporate t ures, you are required to provide international scourilies identification number
(ISIN; along with the reference number and the date of the rating letter) of all bond/debenture issuances made against
this rating lettertous. Thecircular also requires youto share this informotion with us within 2 days after the nllotment
of the ISIN. We request you to mail us all the necessary end relevant information at debtissue@crisil.com. This witl
cnable CRISIL to verify and confirm to thedepositories, Including NSDL and CDSL, theISIN details of debt rated by
us, as required by SEBI. Feel fice to contact us for any clarifications you may have at debtissuc@erisil.com

Should you require any clarifications, please fecl free to get in touch with us,

With warm regards,
Yours sincerely, fmﬁ'ﬁ,
. CR 1SIL
N
- L 73 mww

o vl L i
Ajit Velonie Nivedite Shibu
Director - CRISIL Ratings Associnte Dircctor - CRISIL Ratings
*Rs.50 Croreis Unuillised.

7aling oleels S curment opinion on 1Ho T iDly payment of (he GBiigenans Unaer (ho ralod MSUnent 6na
does not conslitule an audit of the rated enlity by CRISIL, CRISIL n:llngs oro basod on Informotion providad by tho Issuer or oblelned
by CRISIL from sources It considors rellable. CRISIL dous nol tha or of the on which the

raling Is bosed. A CRISIL raling Is not a reconmrendation to buy, sefl, or hold the ratod Instrumont; it does not conment on tho markel

price or sullabllity for @ pailcular Investor. Al CRISIL ralings aro under survellance. CRISIL or iIs assoclates moy have other
wilh tho Ralings aro ravised a5 and vhen clrcunstancos so wamenl. CRISIL Is not msponslbln

for any errors and ospecially states thal It nias no financlal llabliily lothe lusers/ 7/

ihis product. CRISIL Ratingz rallng criloda oro available without charg (o tha public on tha CRISIL veb site, vawnv.crsil.com For,

latost roting on any of any pany roted by CRISIL, pleaso conlact Custonar Saervice Hoelpdosk al 1800,

1301,

CRISIL Limited
Cotporate Identity Nurnber LS7120MHI987PLCO42363
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CRISIL

Ratings -~ —
An SEP Global Company

CONFIDENTIAL

ESKAFPL/256935/NCD/102000733

October 23, 2020

Mr, Vivelk Singh

Vice President

Ess Kay Fincorp Limited
G-1 & G-2, New Market
Adarsh Plaza Building
Khasa Kothi Circle

Jaipur - 302001

Dear Mr. Vivek Singh,
Re: Review of CRISIL Rating on the Rs,100 Crore Non Convertible Debentures* of Ess Kay Fincorp Limited

All ratings essigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after duc consideration, reaffirmed its "CRISIL A/Stable" (pronounced as CRISIL A roting with Stable
outlook) rating on the captioned debt instrument. Instruments with this rating are considered to have adequate degree
of safety regarding timely servicing of financial abligations. Such instruments carry low credit risk, '

In theevent of yaur company not making the issuc within a period of 180 days from the above date, or in the event of
any change in the size or structurc of your proposed Issuc, a fresh letter of revalidation from CRISIL will be
neeessary.

As per our Rating Agreement, CRISIL would disscminate the rating along with outlook through its publications and
other medin, and keep the rating along with outlook under surveillance for the life of the instrument, CRISIL rescrves
the right to withdraw or revise the ratings assigned to the ceptioned instrument at any time, on the basis of new
information, or unavailability of information or other circumstances, which CRISIL believes, may have an impact on
the rating.

As per the latest SEBI circular (reference number: CIR/IM D/DF/17/2013; dated October 22, 2013) on centralized
database for corporate bonds/debentures, you are required to provide international securities identification number
(ISIN; along with the reference number and the date of the rating letter) of a)t bond/debenture issuances made against
this rating Jetter to us, Thecircular also requires youto share this information with us within 2 days alter the allotment
of the ISIN. We request you to mail us all the necessacy and relevant information at debtissuc@erisil.com. This will
enable CRISIL to verify and confirm to the depositaries, including NSDL and CDSL, theISIN details of debt rated by
us, as required by SEBI, Feel fice to contact us for any clarifications you may have ot debtissuc@erisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,
Yours sincerely,

_/3% Vl/(:-sle %:Y\""}/\’}/

Ajit Velonie Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

*Rs.15 Crarels Unutifised.

rollng rENects s cumont opinjon on Tho Tkelhood of limely paymont of Tha obigations Under the rlad instiunbnl an
‘doos aol consiitule an sudt of {he ralod onlily by CRISIL. CRISIL relings ara basad on Infermollon provided by the Issuar o obtalned
by CRISIL from sources It considers rellable. CRISIL does nol the or of the on which tho
raling is basod. A CRISIL roling Is not @ racomrendalion to buy, sell, or held tho rated Insirumonl; It does not communt on the morkol
prce or suitabilly for a padiculor Investor. All CRISIL ralings are under survelliance. CRISIL or lis assoclales moy have othar
fel with the y. Ratings are ravisod as and when clreunstonces so warronl. CRISIL Is not responsible

for gny enors end espacially slatos thal il has no financlal liability lo the susers/. / 0i
this produel. CRISIL Ralings rating cnitaria aro avafiabla withou! chargo fo tha public on the CRISIL wab slle, voww.crisll.com For the
lates! raling on sny of any pany raled by CRISIL, pleaso contact Cuslomer Service Holpdosk at 1800-267-

1301,

CRISIL Limiied
Cospesate dentity Number: L67120MH1937PLCO42363

Reghtered Office: CRIS &n e, Business Pack, Poway, Mizabat. £00 076, Phoze: +91 22 33423000 | Fac+91 22 4040 SB00
(A www.esitleom

f@’
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ANNEXURE 1V: APPLICATION FORM

ESS KAY FINCORP LIMITED
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: November 21, 1994; CIN: U65923R]1994PLC009051
Registered Office: G 1-2, New Khasa Kothi, Jaipur - 302001 (Rajasthan)
Telephone No.: 0141-4161300/400; Fax No.: +91-141-4012809
Contact Person: Mr. Atul Arora/ Mr. Vivek Singh
Email: atul@skfin.in; Website: www.skfin.in

FINANCE

[ DEBENTURE SERIES APPLICATION FORM SERIAL NO.

[1]3]/[2]of2]0f2]1]

Issue of Secured Rated, Listed, Redeemable, Taxable Non-Convertible Debentures of face value of
Rs.10,00,000/- (Rupees Ten Lakh only) each, aggregating up to 50,00,00,000/- (Rupees Fifty Crores Only) on

a private placement basis (the “Issue”)

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: ___In words: -only
Amount Rs. /zIn words Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Ess Kay Fincorp Limited
Dated

Total Amount Enclosed
(In Figures) Rs._/-_(In words) _Only

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

e

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT _

WE ARE () COMPANY () OTHERS () SPECIFY

described in the Memorandum and have considered these in making our decision to apply. We bind ourselves to
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these Terms and Conditions and wish to apply for allotment of these Debentures. We request you to please place our
name(s) on the register of debenture holders.

Name of the  Authorised | Designation Signature
Signatory(ies)
Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL /CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Disclosure Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and
advisors associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried
out our own due diligence and made our own decisions with respect to investment in these Debentures and have not
relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would
get credited to the extent of allotted Debentures, if) we must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the
Application this application are not identical and also not in the same order as the Beneficiary Account details with
the above mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for
any reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the
Debentures in physical form.

We understand that we are assuming on our own account, altrisk of loss that may occur or be suffered by us including
as to the returns on and/or the sale value of the Debentures and shall not look directly or indirectly to the Arranger
(or to any person acting on its or their behalf) to indemnify or otherwise hold us harmless in respect of any such loss
and/or damage. We undertake that upon sale or transfer to subsequent investor or transferee (“Transferee”), we
shall convey all the terms and conditions contained herein and in this Disclosure Document to such Transfeee. In
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its or their behalf) and also hold the Issuer and Arranger and each of such person harmless in respect of any claim by
any Transferee.

Applicant’s
Signature

{FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
r(To be filled in by Applicant) SERIAL NO. | 1 |3 |/ | 2 | 0 | 2 | 0 |z | 1 ]
Received from
Address
Cheque/Draft/UTR # Drawn on for Rs. on account of application
of Debenture

82



FINANCE
Cats ammtoL Az

Disclosure Document

CO
e %

L - . -
SUOAITUR )z )

v




Disclosure Document

> Aovten. mamire

INSTRUCTIONS

Application form must be completed in full, IN ENGLISH.

Signatures must be made in English or in any of the Indian languages. Thumb Impressions
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under
his/her official seal.

Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the following account of ICCL by
way of an electronic transfer, in accordance with the terms of the EBP Guidelines:

Name of Bank HDFC BANK
IFSC Code HDFC0000060
Account number ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LIMITED

4.

Name of Bank

ICICI Bank Ltd.

IFSC Code

ICIC0000106

Account number

ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LTD

5.

Name of Bank YES BANK
IFSC Code YESBOCMSNOC
Account number ICCLEB

Name of beneficiary

INDIAN CLEARING CORPORATION LTD

6.

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

(a) for adjustment against allotment of securities; or
b) for the repayment of monies where the company is unable to allot securities.

Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”
appearing below the application form. No separate receipt will be issued.

All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source
at the time of payment of interest including interest payable on application money.
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ANNEXURE V: CASH FLOWS

Final Cash Flow:
Rs.10,00,000/- per NCD
Face Value
9.25% pa.
Coupon Rate
Months Date Net Cash Flow Principal Interest Principal O/s days
10 November 2020 (10,00,000) 10,00,000
12 10 November 2021 92,500 - 92,500 10,00,000 365
18 10 May 2022 10,45,870 10,00,000 45,870 - 181
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Kindly insert three years financials (Balance Sheet, Profit & Loss and Cash Flow) along with September 30,
2020 Financials

Ess Kuy Fincorp Limited

Batsnee Slieet
enen Merch 31, 2001

tampnn m Ra. ta akhs)

Pxeticutars

ASNETN

Hiameis astets

Cath 2l casts ey atenss

Wand, halanee eiher thun eash and cagh cqimatenis
Hevennbles

thhar ccenables

Lo

Incuments

Chlier Raanceal aaets

Tulud finwncinl assels
Sure-financin skt

Tiazent tas assens INery

Delenned Ly assess (Ne)

Prugerty plant wnd equyaitent
Vapit waitenppropers

Tatariable wssets simder Jeselopment
Ehles itanplile msan

nlecs ponelinameia) aects

Futal nonsfinancial wesrls

Fatal asets

13 AHELHIES A EQUNY

[RRYITRSREA

Finaueial liahlities

Peruabies linanend ingtnmtente

Payaldes

Tk payobles

fi1etal suinandurg dues ol micm enterisngmd small crterntis
Lin et cistanding ducs o evviines atfrer tian meexa ererprses e
waald emeqmises

I3be seconies

Hoeronamgs tarter than debt sccnnmesy

Sulweiinated hatubacs

Othar tinanea! Babilites

Ieol fingucist tinhilities

Sunstinancisd tabifities
e tas lishidimes (Nex)
P

Bercrred tac listnlitres (Net)
Chiser mnrtinanciat tiatnintes.
1o 31 naselinanci illiles.
LOINIRY

Vquiny thaee capuiad

Culser evgny

Jutal enity

Soaal lakitities ol sty

Sigralicam acevmnitop policics

Thie pecwanpempiig tutes form aniuregest pai af the finangia) satcmente
A et s aeport of ea iy ke anached

For B 10L& Cn L1

Cerserad banuaninh
Tenn® fteyaenatinn Nu I I1EWVAL 10002

-

Vahin Stvarna
Larunr
19 Mabenhip No 1023508

Mase Momubay
Wate 6 Jime 2010

Notedo.

"

“was

10
u

n
[

Sl
(el Fosamtsad tfficers

Dlace . Ssipur
Date, Kedune-2020

PR ()lé

Nujsndds Kunar detla
Mg Mirectur)
DIN 057308 BIN -2

Asat Asmr Aswr
March 3. 3010 March 3L 2019 Aprit i, mix
623685 7406 29 pAL
num 2193838 305326
a5 265 2,80
wmsauend 17903797 MRN8
RER 15180
PRI 1413
31587108 21374170
.09 nn
13191 3642
L21MLIX A28
10672 .30
anan .
mas 5942
FiYALS 870y
KEEY 4,333.76 ]
38164399 NNTSI 1163200
L1800 80 [Rr 1)
126,033 7141208 b RITTA]
[PERTINL RIAN2 62.507 11
414231 404570 419268
220162 2.607.07 501200
163.379.69 16191863 282870
Jur.ex 61s Jnas
Tl 57838 P
pRi2ll ALY 150
[KITES PIEREH 1238
Suyumn 46032 ue.
ATILAAS 1887003 11
ATXILIR 5633038 1125046
38204149 PIVARERTY AT

Une andd an belialf af the tuwed uf iretines nf
Fas Ruay Fincurplimitd

Minlind desra
5Ily Yenne doevotore
e

Auagha Yaivkue
o sy Secntan g

86



Disclosure Document

FINANCE
Sests tagra e

[ss Kay Fincorp Limited

Statement of Profit and Luss
[or the year ended March 31 2020

1amount i Re mlakhs)

Particulan

Revenue frum uperalivn
uterestmncome
Fees and coitmmssion macame
Net g oxs fair aalue chianges
i Tatal revenue feant nperations
{1 titlre lncome
1) Tatal lncome ([+11)
Eajenses
Finee corts
Net loss on fair walue cliiges
Tmpummcnt on Tancal mstuments
Tmplayee benefitexpenses
Depecesation and wuotiation
Ot sapeises
1IN} Tonulewpentes

V1 Profit before Jas {11141V)

V) Tas evpeane
013 Currem tay
£2) Defened tan
Totud tay cypense

V) Prafit Cor the yeur (VeV}

VI Diher cumpirehesive lncee £ (evgeiaes)
Tteuns 1t33 will mat be ceclassified 1o prolit oz loss
« Itemwasusemneints of the delined benellt plans
Sulietorab
Tncaips tax rlattng o stents hat wild nut be teclisnifiol to piofis o Toss

Other comprehensise incomed{espeines)

(1N} Total camprehensive Incumie for the year (VIF+VILD {comprising
protitung otlier comprehiensive Incomedfespenses) foe the year)

N} Earmngs per cquity shere
Basic (Ks )
Dituted {fts }

Srpmaficant nscounting policses

ne notes gasb pant of the tnanerst

Az e om seprul wfeven date atiachad

Far S &Ca WP
€ Tunerad dossations
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sl Snvurag
Swriwer
ICAL Meniletslop Na 109503

Plage * Mumibat
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2 EETR IES
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TNt e
:7 2131 a3
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a - o1
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™

Far su) on helwdd of the Uant of Dircetass of
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ES8S KAY FINCORP LIMITED
Halanco Shoot us at Mareh 31, 2019 . .
{Amountin Ra.}
Noxe Asat Amnt
Particulara No, tarch 31, 2019 Ifarch 31,2018
EQUITY AND LIABILITIES “
Sharalioldora” funla e
{n) Shate caplis} 3 4,60392.260 3,00,91,900
(L) Reservow and swplus 4 5,50,50,13,800: 2.02.79,18,178
,55,18,46,218: 2,04,30,08,078
Non-current lfablitios
(o) Long-temm bomevdrygs ] $,02.81,79.990: 4.28,15,15,040
{b) Dalerrod iy latilkes (not) 12 . .
(¢} Othet long<em liablios . [ 140,485,763 14043378
{6} Long-taam provisiens * 7 10,24,80.047 30411331
«  0,44,27,05,140 N 4,48,39,73,637
Cununt linbllites
{a) Shorttesm borrowings [ 65,04.67,200 85,20,07.204
() Trada payadlas e
N tolal cutstandliy duoa 16 micvo and smaf onlerprisos; and - I
1) tolal outstanding duen of cradilars olher than micro ard amat enteiprises 20,0563,927 306,37.50,923
(6} Othor current iabllitios 10 4,79,00,18,702 4,35,47,22,230
{#)  Bhait-lois provisions 7 18.88,87:410 £6.52.50730 4
5,93,60,46,867 8,50,10,3D,553
TOTAL . 1019_311;!_‘98 225 12.2-1,00,21, 166
ABSETS N
Non-cutront assote *
{v) Flxodassels kY
A ) Tangitda nstols ‘1 © 1%,03,70,687 12,20,80,722
() Intanglido assats 1 £0,42.878 27,03,701
() Cagitud workeln-prograss 11 6,20,%562 £0.88,434
) Nes-ewrontvesiments 16 (a) 4,00,08,760 4.00.68,768
{c) Oufemad fxx azscia (not) 12 8,24,23,239 0,23,83,606
() Long-outn kans and advenoss I 0,81,72,88,830 $,69,02,04,228
(e} Qtharnomeurant sassls 1% 10,00,10,078 12,60,91.000
. 10,30,20,36,037 7,06,08,22,933
Currant assola . .
W8} Current lnvestinents 15 (b) . 11,00,00,000 .
&) Teado racelvbles 14 2,05,143 R ¥ TR

' (©) Cashand bank bajance 10 2,77,60,60,880 29,978,247

L {0) Shartlem 106N SR BOvARLS 17 13.46,23,05,081 4.63,61,88.943

[ {e) Othescurrent asadis 18 18,08.84,404 20,81,09.93¢ |,

, 9,03,85,62,180 6,14,03,58,232
TOTAL - 18,93,14,98,226 42,21,00,24,163
Sijatieant accounting policias nnd notas Lo the Mundal 244 . .

This nolog reforraxt {0 above farm an atopral part of tho finandal titalufmenta,

At por ow ropsrt of even dale oltsshod N .
ForB 8R & Co. LLP For and ¢a behait of the Banrd of Disagians of S
Chartered Accountants fas Kay Flncorp Llinlted )

Flrmy' Repieleston No: 101246WAN-100022

- yamdL b ﬂy

Mane) Kumar Vijat Rajondla Kumer Sotla SHnllul Sotla

Pastnor . Managing Oluctor Diroctor

M. Ne. : 040882 * DIl dd9E7TITS . DIN - 07017624

. m Anaghis Gangur
Chile! Financlal Otfices Campany Secratary .

Ploce: Jalpur Place: Juipur

Pake : May 03,2010

Dala : Mav 3. 200D
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ES3 KAY FINCORP LINITED
Statement of Profit and Loos for the year ended March 31, 2048
. {Amountin Ra.}
partod! " " Note § Fortheyearonded ] Forthe ysarendsd
articuiars. No. Mareh 31, 2019 serch 31, 2018
Rovaniue lrom operslions 10 349.3420,320 2.2033,57.225
Cthes lncomo 20 15,50.25683 5.48,12,501
Tolal Revenua 3,52,83,45,008 2,37,32,99,326
Exponsa:
Emplcyee beneft expenzes 21 70,84.4B.411 50,0204 873
Flnanca tosts -4 1384621744 884503497
Depraciaban and smortisation expenes 2" ‘32124875 23182425
Proviskins gnd vrits offy 24 20,1800043 210878313
Other expenses 47.75.80,525 30,84.01,175
Total exponsoy 2,83.44,35,575 1,94,40,54,286
Proflt boforo thx * 1BA8AL T 23,92,45,007
* *
Tax Experen '
. Cument tax 2540607427 14,10.66,102
b, Daferred tax 12 {2,58,43650) {4,80,91.848)
©. Taxes for oarlor yess 7548612 {4.31,51,530)
Total fax expensze 23,26,08,358 A0,87,22,728
Profit for the year 52,23,04,574 29,885,231
Baslc samings pes srqully share (Facs value Ra. Zesch) % 2532 18034
Diluted eamings prr eqully share {Fase value R4 2 st ] 2832 18,02
Synitcnnt acoguning pofcles ind netes to tha tinencist staternents 248
Tho nolas refomed fo abavs fonm an klegrst pan of e Inznstel sitlements
As par aur rapant of even daie attachad
ForASR&Co LLP For and cn behat] of tra Bozrd of Diregtors f .
Qhartarcd Accountants Exs Kay Flacorpg Limited . '
Fims' Reglsiafion No: 104248WAY-160022 '
‘ R % ‘/;g
ttano) Kiumar Vijal Rafendm Kumsr Seilz Shudin] Solia
Patinar Klanngtg Dreci Direcior
M. Ho, : 048882 DIH. 00357374 DIl « Q217624
N
A Arera
Lhist Financk=) Qfficer Company Saorelnry .
Maga s Jagpur Paca: Jdper

Dula @ Msy 03,2010 Dzt : Hzy03, 2018
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ESS KAY FINCORP LIMITED M
Cash Flow Statomont for the year ended March 31, 2019
{Amountin Ra )
Fariin Rl e
A Cackflow from oporaBng agtivities
§ prom betora tar 7548.10333 220245007
Adjustmont for
interest expensas 1308329363 E4,7865330 |
intarast incoma {2,86,48,20.237) {1.64,80.88.335)]
Deprotiation and amartizafion exponsos 32124975 23362425 .-
Provisions ang wita o4s 28,13,00.048 216875313
L0635 on s&ls of fxed agsots 52527 41,110
Proviulan for sirployse benglils 235,689,734 L52.73.018
Galnon 58l of wasments {4,18,652) {7.95560)
’ Dperating cash flow bafere working caplizt changes {45,24,54,063) {22,32,21,672)
Adjustment for wasking capltal changes * .

" (Incraase}f decrease in trade recelvables 2118553 1.65404%0
{Increasa} f dosroaso in shior-lerm izans and sdvancos {2.02.93.62,354) (2,12,18,13,038}
{Intreaso) { docressn in lonplorm i2ans and advames {3.24,78,11,789) {3,00,3%,20,505)
(increasa) 7 ducreaso in olher soncurrard astots {4.25,79,316) LATAS AR
{Introass) f Cocranse in cihos eurent 88401 {1.17.22.637) BLIAI2
insroasa I (Bocsoaro)in ciher cuttent fistilites {27.64.29.57T 22,3852.455
facrease { (ducroase) i othat long-tosm Bablidins 17.08.98,387 GI6ST 08
Increase § (Cacrpase} in clher shorl-torm provisisns 78,71,158 (LRI
Inzizace ! (focrsasa) in cthor lonpg-len provisions {20.00,683) {15,14,553)
:::33;:!" (?ha:qn;?;?d;\gl;ankdeposns (hsving original matherzy §1.83,18.22.970} {4.8488.305)]
Tnterest Fald {1.07.3334,781) 181.50.73,50)
Intarest recaived 2,59,45.82.50¢ 1642284473
Cash generated from operations {5.86,11,52,025) [4,06,82,85,014)
Dirsct taxos paid {net of mofunds) {28,65,12,638)] {11.58,57.540)
Hetcash fiow generatad from / (usad In) gpzraﬂnp zctivitias (A) {6,84,76,83,714) {4,1841,52.553)
Cash flow fram bavesting activitieo .

" Purchogy of Invsstments {50.09.00.00%) s,
Sals of Investmenis 30,04,18.552 18178845
Purchasa of fixed aseets {7.61.54.349) (55-‘--57-'135)1
Sate of fixed assols 1302592 £,70,000
Net cash fiow generated fromd (uscd In} Invceting sctivities [B) H8,33,73,100) BAL84,50
Cash flow from Mnancing activitics
Procecds fromidssue of share capitat 108,40,258 B0,21,000
Proconds froem shese prembim 2.55,56,85.312 wFzZR30 [
Arntoumns racaived froin [22uance of norconvortbis debentures 6,00,00,60,000 1550000860
Repeymant of non-zenvarthle debantres {1.41,54,81,362) @288 - .
JAmovat secelved {rom fzag-temn bomzwings 1.55.07.00.000 5054620045
Repaymant of lory-term borrawingy {1,41.8038.572) {3.7243,95,750)
Short-lann barroaings (el {20,18,33.976) 382590235
Divideng tax paid - {251}
Notcash flow ganeretad from f {used in} g;man:lng aciviies {C) 5,88,48.96,257 3,81.0540.10

*Netincraase / {decrease) In canbiand cash sgulvalent (A+8+C) £5,08.58,443 22.20.30,002)

Add» Cashand cash oguivalent at the beginning of the yesr 9,18.82.840 ROLG.23,842
Coch and cash equivalent at the end of the yoar® . 74,27,54,383 9.18,92,0:0
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it ~Componants of cash and cash equivalents T
;]  Balances with banks B 64,45,85,195 1,28,79,250 |, *
: Fixed deposlis {having origlnal maturity fess than 3 months) 79,07,887 30,22401

;%‘ Cagsh on hand 9,02,58,30¢ 7,69,81,249

5 Towl 74,27,61,383 9,18,82,340

f Ag par our raporf of cven dato atteched

" ForBSRA&GCe.LLP - For and on behalf of the Board of Dinetors of

. Charterad Accountants Ess Kay Fincorp Limited - 2

Firms' Reglstration No: 101246WAN-100022

: LN AT v
Rajendra Kumar Sotia § I!néi(ﬂ: -

* Manej Kumor Vijal
Partner Menaging Direclor Oirector
M. No. : 046862 DIN. 0957374 DIN - 02247824 ) ¥
/Z\/Jh/ N
AT Arora Anhgha Bahgur B .
Chie! Finandial Otficer . Company Sacrelary 1
Placa: Jaipur Place : Jaipur
- Data : May03, 2018 Data : May 03, 2018
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ESS KAY FINCORP LIMITED, JAIPUR
CIN - U65923RJ1324PLC00S051
{ Erstwhile Ess Kay Auto Finance Private Limitod)
BALANCE SHEET AS AT 31sr MARCH 2018
HOTE AMOQUNT AS AT AIAQUHT 45 AT
S.Ho.  PARFICULARS KO. 3MAt18 IHMIns?
1 EQUITY AND LIABILITIES
1 SHAREVOLOER’S FUNDS
EHARE CAPITAL ] 3.50,91,900 2.70,70,903
RESERVES AKD SURPLUS 4 202,78,16,178 83.50.41,022
NGNEY RECEIVED AGANST SHARE WARRANTS . .
TOTAL(H) 2,06,30,08,075 B5,27,11,52
2 SHARE APPLICATION HONEY BENDING ALLOTMENT . .
3 NOM:CURRENTLIADNLIYIES
LONG TERM BORROWINGS 5 4,20,15,15,640 2,01,07.60,623
OTHER LONG-TERH LIABILITIES 6 11.53,28,621 8,13,88,357
LONG-TERI PROVISIONS H 5.£7,28,.200 30023608
TOTAL (3} $A45,25,72,870 3,91,14,63,696
34 CURBENTUARILITIES
SIORT TEAM BORROWINGS 8 852307264 4597,17.009
OTHER CURRENT LIABLITIES [ 469,21,99.114 3,22,79,15.025
SHORT TERM PROVISIONS 7 15.0033.842 £3¢,27.655
TOYAL{S) 5,6344.40,220 330.10,89.71%
TOTAL{S¥2+34d) 12,21,00.21,103 7.75,52,35,557
u ASSETS
1 HOM.CUSRENT ASSETS
PIXED ASSETS
i) PROPERTY PLANT & EQUIPMENY 118 1228.06,722 10,18,25,318
0} INTANGIBLE ASSETS 1140} 27.03,70% 21.71,405
1) CAPITAL WORK IN PROGRESS 111Gk 98,60,436 -
v} INTANGISLE ASSETS UNDER DEVELOPHENT . -
NON-CURRENT LWESTMENTS 1443) 465,060,786 -
DEFERRED TAX ABSEVS (HET) 10 8.25,63.605 43232,447
LONG-TERMLOANS AND ADVANCES 16 6.469,83,99,237 3,6920,50,231
OTHER NOR-CURRENT ASSETS 12 8,70.51,357 140876,65)
TOTAL[Y] 703,04,57,232 3,58.30,04,653
2 CURREN
GLIRRENT INVESTHENRTS %) - 18,50,60,163
IVENTORIES . .
TRADE RECENVABLES 12 2384.113 1.80.24.511
GASH AND BANK BALANCE s 203715247 55,42,57.543
SHORY-TERM LOANS AMND ADVANCES 13 2,40.35.78,200 240.80.43.903
OTHER CURRENT ASSETS 1? 46.98.85.975 36,51.54.353
TOTAL() 5,16,95.63,533 3.77,14,30,853
TOTAL(1+2} . 221.00.21,185 7,75,52.35,557
Owvandew ané ugnificant accounting pelices 1&2
The sccomannying nosos are Bn Mtegral parts of tha franual Stalaments
A per ouf feaoi of oyen da%s

For §.8. Kotharl Malita & Ca..
Chartered Accountants

{HARISH GUPTR)
PARTHER
{12 Mo - 058336)

Placos Jalpur
Date & &1h May, 2018

Tor and on bohall of the board of Dlraciors of
Ess Kay Flncorp Limited

Q ? R

MANAGING DIRECTOR
{ DIt 00IFTIT)

TUL ARCHA}

(RAJENDRA KUMAR SETIA)

CHIEF FIRANCLIAL OFFICER

J

(SHALDH SETIA)
¥HOLE YIME DIRECTOR
(DiN -omvzu

td

{AHAGHA BANGUR}
COMPANY SECRETARY
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CIN - U85323R.I1904PLCO0I0 ST
{Exstehlia Ess Kay Auto Fiaance Brivale bLipHad)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315t MARCH 2013

ROTE FORTHE YEAR ENDED  FOR THE YEAR ENDED

8. No, PARTICULARS NO. 31-Mar-18 IMarA7
REVENUE
! Revenua from Operatons 18 2,24,53,50,414 1,49,07,22,355
il Othar Income 19 279,482 723,383,478
m TOYAL REVENUE {141)) 2,27,32,09,326 $,51,20,00,693
[\ EXPEMSES:
Empicyan Banafa kxpensas i0 £3,62.44,075 318212050
Finance Cast 21 09,48.00,497 60,15.53,369
Depreciation Aad A ian E: 22 2,33.62,425 1.5%.32,368
Provisicns and badg debts witien off 23 13,78,23,008 $.59.02,500
Ot Evpensos 24 38,63,58,578 33,344B535
v TOTAL EXPERSES 1.04,40,64,289 1,39,38,38,152
Vi PROFIT BEFORE TAX {lIl.V} 32,82,£6037 18,82,22.68¢
vii TAX EXPENSE
{1} CURRENT TAX 14,19,80,102 9,05.04.692
{2). EARLIAR YEARS TAX {1,91,55.530) 207280
{3). DEFERRED TAX {1.82,83.049) (2.55.74.891
will PROFIT AFTER TAX 21,95,22.313 42,29.85.600
xvi BARMHING PER EQUITY SHARE 25
{1). DASIC 754 605
{2} DILUTED 7654 454
Naminal Value of Equity Shares 1ca 100
182

Overviev and ggtifeant ascaunling poices

Tho accempanying roles ase e inlegral paris of the financial Stafements

A5 per aLe renor of even date

For 8.5. Kothard Motz & Co .
Chartared Accountants
Flrmt Rog, He, 001

(HARISH GUPTA)
PARTNER A
{M.No-098338} ¢

Place: Jalpur
Dofo : 8th May, 2048

For and on behalf of the boand of Diroctors of
£83 Kay Fincorp Limitsd

R oy v ¢,
§

! by
(rAJENDRA KUMAR BETIA) (sualiin semny
1AANAGING DIRECTQR WHOLE TIME DIREGTOR
( DIN- Q0257374) {DIN « 02847624}

{.
{ATUL ARORA) {ANAGHA BARGUR)
CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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ESS KAY FINCORP LIMITED, JAIPUR
+ 11§5923RJ1904PL. [1£3]

Erstwhils

ance Private Limlted

CASH FLOW STATVENENT FOR THE YEAR ENDED MARCH J1st, 2018

FOR THE YEAR ENDED FOR THE YEAR ENDED
S.Ho PARTICULARS Sards FTRTR=T]
1 | CASH FLOY ARISING FROM OPERATING ACTIVITIES:
Profit Belere Tax 32.92.45,007 18,02,22,661
ADJUSTMENT POR;
Dupraciation and Amorizaton 2,33,62.425 $.61,32,380
Provizions a3 bad debts wition olf 13.74,23,600 $,59,02,900
Lozs on Stte of Fixod Asseis 41,108 3,85,457
Oparaying Profit befors wotking capitst Chanpas 48,02,72,380 26,07T,3%,427
MOVEMENT IN WORKING CAPITAL CHANGES
{l ) £ D InTrada 1,85,40,400 {68.78,345)
{Incroase) ) Docraasa In Short term Loans and Advances (1,83,99,46,709) 46,93,42,017)
(Incrensa) / Dacregss 1 Long tamm Losns ang Advancos (3,00,26,34,510) (4,26,15,72,079)
(Ircroase) J Decreaso in Olher Kon -Current Assets 4,26,25,103 (10,69,88,578)
(Ircroase) f Dacreassa in Olhar Current Asssots (10.47,22,022), (14.,43,32,35%)
Inerease f (Decrmasc) én Otror Currant Llabilty 27.84,71,781 32,31,15,5¢5
Increasa ? (Docrease) in Otrer Long Larm Labdites 5,99,29,464 5,68,37,983
Increasa f (Decroase) k1 Othor Shod turm provision 19,593,354 {1,20,595)
Ircrease ! (Casroase) kn Qther Long torm provision 1.26,69,612 56,42,723
Incroazo/ Decroaso) In Bank Deposils{ Having Maturily morfa than
tlirge montais shown In Cash and Bank Balance) {4,84.88,3C6), 5,81,64,833
Cash genarated from Oparstions bofore tax {4.06,74,09,444) {1.26,50,34.422)
Net Taxes Paid {11,56.67,540) {11,58.67,540} {8,85,00,083) (6.66.05,083),
Nut Cash Flows from Oporating activitias (A} {4,18,33,56,984}] {1,35,15,40,545),
2 | CASH FLOW ARISING FROM INVESTING ACTIVITIES:
Purchaso/Sale of tnvestments 11,83,83,377 {16,50,59,153)
Asquisiion of Proparty Plant & Equépment,Intangitle Assets and Capital
Viéork Ia Progress (5,84,67,438) (6,98,20,814)
Sa'e of Property,Flant & Equipmant 4,70.600 294,000
Natcash flow In cases of Investing Actvites (B} 6,33,86,942 (23,36,80,077))
3 | CASH FLOW ARISING FROM FINARGING AGTIVITIES
Amount lved from of Nan € D 1,8%,00,00.060 70,02,00,600
Ropay of Hlon C Dab {55.21,95.069), (13,41,00,505)
Ameunt recaived lrom lang leem dotrowings 5,05.46,70,045 3,70,27,84,000
Repayment of borewings {3,00,48,98,750) {2.06,27,32.496),
Shart Term Boroaings (Nt} 35.26,90.225 (27,3,65,890)
Carparate tividend tax pald (251} (259)
Eguity shates issved £0,21,00% -
Share Premium recalved (et of [ssug exgensas) 07,27,52,840 -
Rat Cash flow In cases of Flrancing Activitles (c) 3,81,09,40,140 1,03,26,18,998
Ket IncraazafDocresse) in Cash and Cosh oguivalent (A+B+C) (30,00,30,002} 34,72,98400
<caszh and ¢33 equivalent as at the bagianing of tho yoar 40,09,23,842 5,36,25.436
Cagh and Caah Equivalant attha End of the year as pes books $,18,92.940 40,02,23,842
Note: Cash and cash oqulvalonts Inciudod In the Cash Flow of tho
1) Cask Balance an Hand 7.59,91,24%8 4.61,54.424
It} Balance with Banks :
«In Curront Accounts 1,20,79,290 34,04,10,797
-In Fixed Daposita( Having Matutily tees than 3 Months} 30,22,401 1,43,58.821
[¥otsl 9:10,92,840 40,69,2),842
Suminary of aignificant accounting policios 2
The accompanylng notas are an Intepral parts of the finunclal Statemants
Az por our roport of oven date

For 6.5, Kothart hiehta & Ca.
Chartared Accountants
frm Reg. No, 0007,

(HARISH GUPTA)
PARTNER
(M. No~ 090338 )

Eas Kay Fincorp umllad /f,

F O IR

For and on bahalf of the Baard of Directars of J

(RAJENDRA KUMAR SEFIA) {SHALN SETIA)
IRANAGING DIRECTOR WHOLE TIME DIRECTOR
{ DIN- 04957374) (DIN - 02847824 }
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B S R & CO ]_LP | [—(ﬁ‘?ﬂl"}fa’ Keu:‘(w{pj

Chartered Accountants

Telsphone: +91 22 6257 1000

141h Floor, Contral Wing, Fax: -+ 491 22 6257 1010

Towar 4, Nosco Conlor,
p Highway, gaon {East),
Mumbal ~ 400063

Limited review report on unaudited half yearly financial results of Ess Kay
Fincorp Limited pursuant to Regulation 52 read with Regulation 63(2) of the
Sccurities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of
Ess Kay Fincorp Limited

B SR & Co. (s paninarshp frm vath Recatiaton ba.

We have reviewed the accompanying Statement of unaudited financial results of Ess Kay Fincorp
Limited (‘the Company") for the half year ended on 30 September 2020 ("the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 read with Regulation 63(2) of the Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations™), Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financlal Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material missiatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Repulation 52 read with regulation 63 (2) of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement,

Aeguioned Othen

148 Fiocr, Convat D Wing and Nonh € Whng, Nasca [T Pare £, Hases
o BS A& Co. LLP Conter, Wostern Exrass Hofray, Gvagion (Easd, Alumby 200063

BAS1223) convartod
o Umaed Labity Paitearshep wilh L1 Reguairaton to. AAB-0101) wean offect Jrom Octaber 14, 2013
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BSR &Co.LLP

Page2 of 2

5. As described in Note 6 to the Statement, in respect of accounts where moratorium benefit was
granted, the staging of those accounts at 30 September 2020 is based on the days past due status
considering the benefit of moratorium period in accordance with the Covid-19 Regulatory Package
announced by the Reserve Bank of India vide notifications dated 27 March 2020,

17 April 2020 and 23 May 2020. ~

Further, the extent to which the Covid-19 pandemic will impact the Company’s financial performance
is dependent on future developments, which are uncertain.

Our review report is not modified in respect of these matters,

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022
ASHWIN § fathruaneaty
SUVARNA D53

Ashwin Suvarna

Pariner
Place: Mumbai Membership No: 109503
Date: 5 November 2020 - UDIN: 20109503AAAADN1305
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ESS KAY FINCORP LIMITED

G 12, NEW MARKET, KIIASA KOTIII, JATPUR, RAJASTHAN - 302001
Emnll 2 info@slfiniin [] Phone : 0141-4161300

CIN : U65923RJ1994°LCO09051T

Statement of profit & lass for the half year cnded September 30, 2020

L/.'ﬂﬁl"}‘(@] Revi wded
£2f 3p , Lolo

{Amannt in Ns, In lakhs)

Fnrllxe bnlf.ymr For (lm lmlf'yc:r Far the year ended
B ended 30, | cnded 30,
Particulars . March 31,2020
2020 2019 vudited
Unaudited Unnudited Audlte
Revenuce feam operations
Tnterest income 30,360.15 2407702 54,544 50
Fees and commission income 59055 1,038.49 1.951.52
Net gain an fair value changes 25925 4.53 15204
(I3 [Total revenue from opertions 31,209.95 25,120,04 57.248.96
i) [Otherincome 48533 501,68 991,31
{11y | Total income (1+15) 31,695.28 2571192 58,240.27
Expenses
Finance cosls 14,192.57 10,619.18 23,248.445
Net loss on fair value changes pLR] 7.87 -
on financial § 3,768.27 4,930.22 299798
Employec benelit expenses 537551 4,715.27 10,571.01
Ocpreciation and amortization 613.33 27793 81753
Other expeises 1,353.73 1.185.12 4,054.83
{1V} [Totnl expenses 25,32835 22,035.5% 47,689.80
(V) |P'rofit before tax (LH-IV) 636693 3.676.13 10,550.47
(V1) | Tax expense
1) Cutrent tax 212344 99693 387432
(2) Deferred tax (534.83) (126.69)| (3,172.52)]
Total iax expense 1,588.61 870.24 2,696.80
{(VII}|Irofit for the year (V-VI) 4,778.32 2,805.89 7.853.67
(VLT Other 3 tve Incane
ftems trat will not be reclassified to profit or loss
« Remeasurements of the defined benefit plans {69.93) 46,70 802
Sulb-total {69.93) 46.70 8.02
tncome tax relating to itesns that will not be reclassified to 17.60 (1240 12.02)|
profit of loss
Other camprehensive income/{expenses) (52.33) 34.56 6.00
(IX) [Total campreliensive incamse for the year (YIIHVII 4,725.99 2,840.45 7.859.67
(comprising profit and ather comprehensive
incameffexnenses) for the year)
(X} [Enrnings per equity sharet
Dasic(Rs.) 18.96 1219 33.00
Diluted (Rs.) 18.80 1219 32,68

# Eanungs per share for the interim period is not annualized.
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ESS KAY FINCORP LIMITED
G 1-2, NEW MARKET, KHASA KOTIIL JAIPUR, RAJASTHAN - 302001 'S’L'P 3 0 , 20 20
Emall ; info@skfin.n || Phoue : 0141-4161300
CIN ¢ U65923RI1994PLCO07051
Balnnce Sheet as at Seplember 30, 2020
{Amount in Ry, in Jakks)
Asat Asat
Parilculars September 30, 2020 March 31,2020
Unawdited Audited
ASSETS
Cash and cash cquivalenls 4,250.09 6,236 85
Bank balance other thon cash and cash equivalents 4536851 37,004 98
Recuvables
Othet receivables 2.38 030
Loans 2,71,008.93 2,85,001.04
Investments 7.291.64 13,836.90
Otlier financial ossels 2,187.04 345128
Total finnncial assels 3,30,308.52 3,45,571.3§
Non-financial assels
Curtent 1ax assels {Net) 6.68 93.09
Deferved tax assels (Net 248434 193192
Property, plant and equpment . 4.591.69 421018
Captal warkanepiogress 236.60 26672
Intangibles under development 1368 8130
Other mtangpble assets 638.00 5055
Otlier nonsfinancial asscts 1,586.06 43738
Total non-finnnclal assets 8,987.05 7,072.63
Totnl assets 3,39,295.64 3,52,643.99
LIABILITIES AND EQUITY .
LIABILITIES |
Financial iabilitics
Denvatwves finaucial instruments 506994 545.00
{Payables
Trade payables
(i) total outslanding dues of micro enterprises and smoll enteiprises - .
(i) 1012l outstanding dues of creditors other than micro enterprises and - -
small entesprises
Delit sesunlies 1,32,593 36 126014 13
Donowings {other than debt securities) 1,01,542.26 1,25,571.17
hordi 1 Jiabiluli 4,057.12 404772
Othe financial linbilities 6,758.40 ,201.67
Tatal financial labitlijes 2,45,521.08 2,63,379.69
Non-financial tiabililics
Cirrent tax habilities (Nety 32048 301.68
[Provisions 583.10 740.03
Deferted tax liabilties (Net} . -
Other nonefinaneial diabitities 199 68 34984
Total non-financlal liabilities 1,103,26 1.391.55
EQUITY
Lquity share capital 50397 503 50
Oilier equily 92,167.33 87,368.85
Total equity 92,671.30 B7,472.75
Total liabilities and cquity 3,39,295.64 3,52,643.9%
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ESS KAY FINCORP LIMITED
G 1.2, NEW MARKET, KIHASA ICOTHI, JAIPUR, RAJASTHAN - 302001
Emil ¢ info@skfin.in || Phone : 01414161300
CIN : U65923RJ1994PL.C009051
Statement of Cash flaw for the perind ended September 30, 2020

(Amount in Rs. fn lakhs)

o Asat s J St Asat .
Particulurs 't Septeinbier30, 2020 ‘Mareh 31,2020 . -
o - - ~Unnudited s Audited
Cnsh Row from operating netivitics
Prafit before tax 6,366.93 10,550.47
Adjustments for
(Profit)/loss on sale of fixed asset 9.93 {0.36),
Finance cost incurred 14,192,57 21,824.69
Interest income accrued {29,553.28) (52,083.53)
Impact on derccognition of loans sold under direct assignment transaction (806.87) {1.03721)
Nel (gain}loss on FVTPL i and derivatives {234.31), (752.94)
Impai on financial i 3,768.27 8.997.99
Employee share based payment expenses 63.21 178.63
Depreciation and amortization 613.33 817.53
Operaling eash flow before working eapilnl changes (5.580.22) (11,504.73)
Adjustments for working capltal changes:
Decrease in trade reccivables (2.08) 235
Increase in loans 10417.25 (1,09.346.15)|
D ) in ofher financiol nsscts 568,97 696.18
Increase in other non-financial assets {1,148.68) {69.69)
I H(d in other financiol linbilitics (21.66) (405.40),
Increase in provisions (224.86) 169.20
Increase in other non-financinl liabilitics (150.16) 1046
Finance cost paid {16,441,25) (24,122.44)
Interest income reesived 29.335.92 48.100.26
Cash generated from operations 16.751.24 {96,469.96)|
Direet laxes paid {net of refunds) {1,978.59} 13.640.55)
Net ensh used in operating nctlvities (A) 14.772.65 1,00.110.51)
Cash Now (ram Investing activities
Purchase of property plant and equipment, capital work In progress and other {944.12) (2.163.44)
ble asscts
Proceeds from sale of property plant and cquipment 2L.14 14.34
investment in Fixed deposits {44,293.86) (88,022.03)
Proceeds from redemption of fixed deposits 37,296.45 75427.89
Purchase of Investments {7,000,00) (41,110.00),
Proceeds from redemplions of investiments 13.804.51 29.255.03
Net casht used in investing activitics (B) (1,115.88) {26.598.21)
Cash Now from financiug activities
Proceeds from issue of shares and securities premium 13.00 23,500.00
Debt sccurilies issued 41,000.00 90,250.00
Debt sceurities repaid {32,722,78) (35,316.66)
Borrowings other thon debt sceurities taken 14,950,00 87.,230.01
Borrowings other than debt securities repoid {38.883.76) 40.124.05)
Net cash gencrated from financing activities (C) {15.643.53) 1,25.539.28
Net increase/(decrease) in cash and cash equivalents (A+B+C) (1,986.76), (1.16944)
Add - cash and cash cquivalents as ot the beginning of the ysar 6,236.85 7.406.29
Cash and eash equivalents as ot the end of the year® 4,250.09 6,236.85
*Components of cash and cash cquivalents
Balances with banks 3,759.02 6,135.85
Fixed depostls on hand 58.68 3132
Cash on hand 43239 69.68
4.250.09 6,236.85
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Tite Company is a Iy iny; deposit taking Non-banking finencial Company {*NBFC*) as defined under Section 45+LA of the Reserve Bank
of lndia (RB) act, 1934,

The finoncial results for the six months ended Sepiember 30, 2020 have been revicwed by the Andit Commitiee at i'sinecting held on November 4, 2020 snd
approved by the Board of Directors al its mecting held on Novenber 5, 2020, The report is being filed wath the Bambay Stock Exchiange Limited ("BSE™) and
15 also avastable on thie Coupany’s website wwav.skfin in.

In ) with Regul 52 of the ilies Exch Board of India (SEBF) (Listimnyg Ob) and Discl, Req Regut: 2015,a
Tamued Review of financial resulls for the half year emded September 30, 2020 and September 30, 2019 have been camed out by the Statutory Auditors of
the Company

The financial results has been prepared in with and Jaid down sn the Indian Accounting Standard 34 “Intessm
Financral Reporting™ (*fnd AS 34°) as prescribed-undet Section 133 of the Compames Aet, 2013 (the Acl’) read with the Companies (Indian Accounting
Standards) Rules, 2015, as omended (rom time to time, and other accounting principles generally accepied in India.

Quliet equity include Statulory Reserve as per Scction 45-1C of Rescrve Bank of India Act. 1934, balattee i securities premium, Employee stock ophion
reserve and retained camings.

n if with the Board o ium policy read with the Reserve Bank of Indiu (RBE) guidelines dated March 27, 2020, April 17, 2020 and
May 23, 2020 relating to’ COVID-19-tciulatory package', the Company has granted moratosium up to six mouths on the payment of installments falking due
belween March 1, 2020 and August 31, 2020 to the cligible borrowees. For the aceounts where moratorium benefis was granted, the stagg as 30 Septembes
30. 2020 is based an the days past due statug considering the benelit of mortosium period. The Company continues to recognize interest income dunng (e
moratorium period and in the absence of other credit risk indicators, the panling of a morstorium petiod does not result i accounts hecoming past due and
automatically inggering stage 2 or stage 3 classification criteria

Further. the Company holds provistons as at September 30, 2020 apainst the potentsal impact of COVID-19 based on the informanen avatlable at this point i
time. The exiem to which the COVID-19 pandemic will impact the Company’s financial peet is dependent on future devel which are lghly
uncertain. The impact of the glohal health-pandemic may be diferent from that esumated a1 thie date of approval of tiese financial sesults and the Company
will continue to closely monitor any matenal changes to future economic conditions.

The Govemment of lndia, Mimstsy of Finance, vide 1s notification dated October 23, 2020, had announced COVID-19 Reliel Scheme for grant of ex-graua
payment of diffcrence between compound interest and simple interest for six months to borrawwrs 1n specificd foon accounts (*the Scheme™ |, as per dhe
clipbility cniena and ather aspects specified therein and inrespective of whethier RB] moratasium was availed or not. The Company has commenced working
on the operational aspects of the Scheme On the basis of the indtial assessment made by the Company. the implementation of Lhe Scheme does ot have a
matenal impact on tie incone statement of the Company

Disclosure as requised under RBI notification no. RBI2019-20/220 DOR No.BP.BC.63/21.04.6:4872019-20 dated April 17, 2020 on COVID-I? Regulatury

Packape - Asset Classi and Provistonng

Pacticulars {(Amount in Rs.in
Takhs)

ti) Re:
tn) Respeetive amount where asset classification benefits ts extended ** 59.231.03

cetive amonnts in SMA/ovendue eategories, where the moratonum/defennent was extemded ® 1,63,339 60

(iii) Provision made on the cases where asset classification benefit is cxtonded **° 6,185 49
I respect of accounts in default but standard where moratorium is granted, and asset classification benefit is extended, the
Company has made gencral provisions of not Jess than 10 per cent of the total outstanding of such accounts as applicable s at
September 30, 2020.

{tiv) Provisions adjusted during the sespeehve nccounting periads aeainst slippages and the residial provisions NA

* Qutstanding as on September 30, 2020 on account of alf coses where benefit is ded by the Cémpany up to August 33, 2020

** Qunstanding on sccount of cases where the nsset classificauion benefit is extended as on Septembier 30, 2020 for cases which were entitled to a moratonum

unnl August 31, 2020
*** The Contpany has made ion for inpai lass afl {as per E J ereddit loss model) for the penod ended September 30, 2020,

The Secured histed Non-Convenible Debentures of the Company are sveured by fist pasi passu morigsge of immovable propenty situated at Cliennan,
TamnInadu and firs\ and exclusive charge oi recevables of the Company by way of ypotheeation to the extent of minimwn 106% uaies af the smaount

oulstanding.
In terms of the equirement as pet RBJ notification no RBU2019-20/170DOR(NBFCY CC PD No 10922.10 10622019-20 dated March 13. 2020 en

tapl of [ndian A Standards, Non-Banking Financial Companics (NBFCs) are tequited Io ¢reate an impainnent reserve for any shon fall
n impaimient allowances undes Ind AS 109 and locome R ition, Asset Cl and T ioning (IRACP) norms (including provision on standard
assets) The unpainnient allowances under Ind AS 109 made by e Company exceeds the total provision required under IRACP (including standard asset

provistning), as ot September 30, 2020 ond accordingly, no amount is required fo be transfericd to impainnent reserve.
The Company is not a large corporaty as per the etitenia given under SEBI esreular SEBIHODDUS/CIR/A20181143 dated Novensber 26, 2018 and henee the
disclasure 1n respect of sard circular is not applicable,

Fer and on belinlf of the Buard of Directors of
Ess iay Fincorp Limited

Rajendta  SATELC.,

Rumar Setia %Sy

Rajendra Kumar Sctin
Mangng Disector
DIN 00937374

Vace Impur
Dute § November 2020
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