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SECTION 1: DEFINITIONS AND ABBRIEVIATIONS

al
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Means CompaniesAct, 2013, and for anymatters or affairs prior to the notification
of the relevant provisions of the Companies Act, 2013, the Companies Act, 1956

Act or Companies Act and shall include anyre-enactment, amendmentor modification of the Companies
Act, 2013, as in effect from time to time and shall include the rules made
thereunder

Allot/Allotment/Allotted Unless the context otherwise requires or implies, the allotment of the Debentures
pursuantto this Issue.

Applicant Means a person who has submitted a completedApplication Form to the Company

Application Form The form used by the recipient of this Disclosure Document, to apply for
subscription to the Debentures.

Application Money Means the subscription monies paid by the Applicants at the time of submitting
the Application Form

Assets Means, for any date of determination, the assets of the Company on such date as
the same would be determined in accordance with Indian GAAP at such date

Assets Under Management Means, the Joan and investmentreceivables on the balance sheetofthe Issuer, plus
the Joan receivables originated and serviced by the Issuer and securitized /
assigned over time, plus the loan receivables originated and servicedby the Issuer
on the balance sheet of another financial institution.

Board/Board of Directors Means the Board of Directors of the Issuer.
Any day of the week (excluding Saturdays, Sundays and any daywhich is a public

Business Day holiday for the purpose of Section 25 of the Negotiable InstrumentsAct, 1881 (26
of 1881)) on which banks are normally open for business and on which money
market is functioning in Mumbai.

BSE Means BSE Limited
Means the capital adequacy ratio prescribed by the RBI for NBFC from time to

Capital Adequacy Ratio time, currently being the aggregate ofTier I Capital and Tier II Capital divided by
RiskWeighted Assets

CDSL Means Central Depository Services Limited
CERSAI CERSAI Means Central Registry of Securitization Asset Reconstruction and

Security Interest of India
CIN Corporate Identification Number

Client Loan Means each loan made by the Company as a lender and "Client Loans" shall refer
to the aggregate of such loans.

Constitutional Documents Means the memorandum of association and the articles of association of the
Company

Control Shall have the meaning as ascribed to the term in the Companies Act, 2013.
CurrentAssets Means financial assets on the balance sheet that shall realize cash within 12

months of the relevant date, or expenses that are paid upfront.
CurrentLiabilities Means financial and operational liabilities that are payable within 12 months of

the relevant date.
500 Senior, Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of
the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each ("Debentures"/
"NCDs") aggregating up to Rs. 50,00,00,000/- (Rupees Fifty Crores Only) with

Debentures/ NCDs green shoe option of 100 Senior, Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures of the face value of Rs. 10,00,000/- (Rupees Ten Lakh
Only) Each ("Debentures"/ "NCDs") aggregatingup to Rs. 10,00,00,000/- (Rupees
Ten Crores Only)
The unattested deed ofhypothecation entered into/to be entered into between the

Deed ofHypothecation Issuer and the Debenture Trustee, pursuant to which hypothecation over
Hypothecated Receivables shall be created bythe Issuer in favour ofthe Debenture
Trustee (acting for and on behalf of the Debenture Holder(s)).
Means the Applicants whose names and addresses are set out in the Application
Form and who have agreed to subscribe to the Debentures, and for any
subsequent Debenture Holders, each person that fulfills the following
requirements:
(a) Persons who are registered as Beneficial Owners; and

Debenture Holders/ Investors (b) Persons who are registered as a debenture holder in the Register of
Debenture Holders.

Sub-paragraphs (a) and (b) shall be deemed to include transferees of the
Debentures registered with the Company and the Depository from time to time,
and in the event of any inconsistency between sub-paragraph (a) and (b) above,
sub paragraph (a) shall prevail.

~
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Debenture Trustee

Debenture Trustee Agreement

Debenture TrustDeed/ DTD

Debenture Trustees
Re ulations
Demat

Depository

Directors
DP ID

Due Date(s)

IDBI Trusteeship Services Limited or such other Debenture Trustee appointed
b the Com an from time to time.
Agreement executed by andbetween the Debenture Trustee and the Issuer for the
purposes of appointment of the Debenture Trustee to act as debenture trustee in
connection with the issuance of the Debentures.
Shall mean the debenture trust deed executed/to be executed by andbetween the
Debenture Trustee and the Companywhichwill set outthe termsuponwhich the
Debentures are being issued, security is being created over the receivables of
Issuer Company and shall include the representations and warranties and the
covenants to be rovided b the Issuer.
Means the Securities Exchange Board of India (Debenture Trustees) Regulations,
1993 as amended or restated from time to time.
Means dematerialized securities which are securities that are in electronic form,
and not in h sical form, with the entries noted b the De ositor
Means the depository with whom the Company has made arrangements for
dematerializini the Debentures, bein CDSL or NSDL.
Director s of the Issuer.
De ositor Partici ant Identification Number.
Any date(s) on which the holders of the Debentures thereof are entitled to any
Payments (on account of coupon or principal or any charges, penalties or
otherwise), whether on maturity or earlier, on exercise of the option to redeem
the Debentures rior to the scheduled Maturi Date s or acceleration.

EFT Electronic Fund Transfer

Event of Default

Financial Year

Financial Indebtedness

Shall mean any event, act or condition as set out in Section O of this Disclosure
Document
Means each period of 12 (twelve) months commencing on April 1 of any calendar
year and ending on March 31 ofthe subsequent calendar year or the financialyear
of the Com an used forthe ur oses ofaccountin .
means in relation to an entity, any obligation (whether incurred as principal or
surety) for the paymentor repayment ofmoney, whether present or future, actual
or contingent including but not limited to:

a) moneys borrowed (includingmoneys borrowed from shareholders);
b) any amount raised by acceptance under any acceptance credit, bill

acceptance or bill endorsement facility or dematerialized equivalent;
c) any amount raised pursuant to any note purchase facility or the issue of

bonds, notes, debentures, loan stock or anysimilar instrument;
d) the amount of any liability in respect of any lease or hire purchase

contractwhich would, in accordance with GAAP, be treated as a finance
or capital lease;

e) receivables sold or discounted (other than any receivables to the extent
they are sold on a non-recourse basis);

f) any amount raised under any other transaction (including any forward
sale or purchase agreement) having the commercial effect of a
borrowing;

g) any derivative transaction entered into in connection with protection
against or benefit from fluctuation in any rate or price (and, when
calculating the value of any derivative transaction, only the marked to
marketvalue if payable by a borrower under each such transaction shall
be taken into account);

h) shares which are expressed to be redeemable or (B) any shares or
instruments convertible into shares which are the subject of a put option
or any form of buyback guarantee granted by the issuer issuing such
shares or convertible instruments;

i) any obligation under any put option including any form of guarantee,
letter of comfort, short fall undertaking, keep fit letter or indemni
respect of any shares or instruments convertible into shares issue
another entity;

j) any counter-indemnity obligation in respect of a guarantee, indemni
bond, standby or documentary letter of credit or an other in trume
issued by a bank or financial institution; and<CON

k) the amount of any liability in respect of a'}jl9i1J\~~~~ d
any of the items referred to in paragraphs/(a- o (j) abov ­

I) any transactions or amounts treated as deb uhdl?g @l accepted
accounting standards in India and/or under,A· licable L 5/

m and includes all Financial Indebtedness ii\res' ,ect_of.a//f the items
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referred to in paragraphs (a) to (I) above which the relevant person has
irrevocably committed to incur (whether by way of issue of an
irrevocable drawdown notice (or equivalent), guarantee of any such
Financial Indebtedness which has been similarly committed to be
incurred or otherwise), notwithstanding that no actual liability or debt
exists atthe time of such consideration

Shall mean the date(s) on which the Payments have been irrevocably discharged
Final SettlementDate(s) in full and the Debentures have been redeemed by the Company in full in

accordance with the terms of the Transaction Documents.

GAAP GenerallyAcceptedAccounting Principles prescribed by the Institute ofChartered
Accountants of India from time to time and consistentlv annlied bv the Issuer.
Shall mean any government (central, state or otherwise) or any governmental

Governmental Authority agency, semi-governmental or judicial or quasi-judicial or administrative entity,
department or authority, agency or authority including anystock exchange or any
self-regulatory organization, established under any Law
Means the outstandingprincipal balance ofall ofthe Company's outstanding Client
Loans including current, delinquent and restructured Client Loans, and includes
principal balance of all Client Loans securitized, assigned, originated on behalf of

Gross Loan Portfolio other institutions or otherwise sold off in respect of which the Company has
provided credit enhancements in any form or manner whatsoever, butnot Client
Loans that have been charged off. It includes on balance sheet and off-balance
sheet portfolio but does not include interest receivables and accrued interest.

Indian GAAP Means the generally accepted accounting principles, standards and practices in
India or any other prevailing accounting standard in India as maybe applicable

Indian Accounting Standard Means Accounting standard adopted by companies in India and issued under the
(IND AS) supervision ofAccounting Standards Board [ASB)

Interest/Coupon Means the interest payable on the Debentures on the Interest Payment Dates, at
the Interest Rate or the Revised Interest Rate as the case maybe.

Interest Rate/Coupon Rate 9.25% p.a. payable annually
Interest Payment Means Payment dates on which Interest payable on the Debentures, moreDate(s)/Coupon Payment specifically mentioned in Annexure I of this Disclosure Document.Date(s)

Means all interestpayable by the Company on all borrowings of the Company and
Interest Expense all financial assistance availed by the Company from anybank, financial institution

or any other person
500 Senior, Secured, Rated, Listed Redeemable, Non-Convertible Debentures of

Issue the face value of Rs. 10,00,000/- (Rupees Ten Lakh Only) Each ("Debentures"/
"NCDs"), aggregating upto Rs. 50,00,00,000/- (Rupees Fifty Crores Only) for cash
at par, in dematerialized form on a private placementbasis

Issuer/Companv Ess Kav Fincorp Limited
Means any applicable law, code, ordinance, interpretation, guideline, directive,

Law judgment, injunction, decree, treaty, regulation, rule or order ofany court, tribunal
or GovernmentalAuthority, in force in India

Liability Means, for any date of determination, the liabilities of the Company on such date
as the samewould be determined in accordancewith the Indian GAAP atsuch date.

Local Currency Means Indian Rupees (denoted "INR" /"Rs."), the lawful currency of India
Means such number of Debenture Holders collectively holding equal to or more

Majority Debenture Holders than 51% (Fifty One percent) ofthe value of the Outstanding Principal Amounts of
the Debentures
Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could reasonably
be expected to cause, in the opinion of the Debenture Holders, a material and
adverse effecton (a) the financial condition, business or operation of the Company,
environmental, social or otherwise or prospects of the Company, which in the

Material Adverse Effect opinion of the Debenture Trustee is prejudicial to the ability of the entity to
perform its obligations under the Transaction Documents; (b) the ability of the
Company to perform its obligations under the Transaction Documents; or (c) the
validity, legality or enforceability of any of the Transaction Documents (including
the ability of anyparty to enforce anyof its remedies thereunder); or (d) the rights
or remedies of the Debenture Trustee acting for the benefit of the Debenture
Holders hereunder or under any other Transaction Document

Net Owned Funds Has the meaning ascribed to it under Section 45IA of the RBI Act, 1934
Means the Master Direction - Non-Banking Financial Company - Systemically

NBFC Master Circular Important Non-Deposit taking Company prescribed by the RBI from time to time,
as maybe applicable - -
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N.A. NotApplicable. .
Means the aggregate of all loans, bonds and other credit facilities provided by the

Non-PerformingAssets/NPA
Issuerwhere one or more repayment instalments are overdue asper the threshold
limits prescribed by RBI from time to time. Under IND AS accounting norms, this
shall mean the total of Stage 3 assets, as defined from time to time

NSDL Means National Securities Depositorv Limited
Shall mean principal balance ofloanssecuritized, assigned, originated on behalf of

Off Balance Sheet Portfolio other institutions in respect ofwhich the Issuer hasprovided credit enhancements
in anv form or mannerwhatsoever
Means all present and future obligations (whether actual or contingent and
whether owed jointly or severally or in any capacity whatsoever) obligations of
the Company to the Debenture Holders or the Debenture Trustee in respect of the

Obligations Debentures and as specified under the Transaction Documents including without
limitation, payment of Outstanding Principal Amounts, accrued Interest, default
interest (if any), additional interest, fees, commissions and all costs, charges,
exoenses and other monies payable by the Comoanv in resoect of the Debentures.

Outstanding Principal Means, at any date, the Local Currency principal amount outstanding under the
Amounts Debentures.

Means the Outstanding Principal Amounts, together with all interest, default

Outstanding Amounts
interest, additional interest, fees, costs, commissions, charges, Trustee fees and
other amounts due and payable by the Company under or in respect of the Trust

·Deed qr anyTransaction Document

Payment(s)
Shall mean any payment towards the OutstandingAmounts made/to be made or
owed bv the Company in relation to the Debentures.

Payment Default Shall mean defaultby the Company in making: anv Pavment on anv Due Date(s).
Shall mean any individual, partnership, joint venture, firm, corporation,

Person association, limited liability company, trust or other enterprise or anygovernment
or nolitical subdivision or any agency, department or instrumentalitv thereof

Payment Obligations Means all present and future obligations (whether actual or contingent and
whether owed jointly or severally or in any capacitywhatsoever) of the Company
to the Debenture Holders or the Debenture Trustee under this Deed and shall
include the obligation to redeem the Debentures in terms thereof, any outstanding
remuneration of the Debenture Trustee, default interest payable, if any, and all
fees, costs, charges and expenses and other monies payable bythe Companyunder
the Transaction Documents

Purpose the Issuer shall utilize the proceeds from the Issue for on lending: ournose.
CRISIL Limited, being a credit rating agency registeredwith SEBI pursuantto SEBI

RatingAgency
(Credit Rating Agencies) Regulations 1999, as amended from time to time or any
other SEBI registered credit rating agency appointed by the Issuer from time to
time

RBI Means the Reserve Bank of India
The date whichwill be used for determining the Debenture Holder(s) who shall be

Record Date entitled to receive the amounts due on any Due Date(s), which shall be the date
falling 7 (Seven) Calendar davs prior to anv Due Date(s).
Registrar and Transfer Agent to the Issue, in this case being KFIN Technologies

R&T Agent Private Limited or such other registrar appointed by the company from time to
time.

Register ofBeneficial Owners Means the register of beneficial owners of the Debentures maintained in the
records of the Depositorv, as the case mavbe.

Register of Debenture Holders Means the register maintained by the Company at its registered office and
containing the names of the Debenture Holders

RiskWeighted Assets Shall be calculated as per the method prescribed in the NBFC Master Circular
ROC Means the jurisdictional Registrar of Comoanies
SEBI Means the Securities and Exchange Board of India

SEBI Debt Listing Regulations The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Re!!:ulation, 2008 issued by SEBI, as amended from time to time.

SEBI LODR Regulations SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time
This document which sets out the information regar~i th. Debentures being

Disclosure Document issued on a private placement basis and has beenji •.s · ~~I] ~o regulation
21A of the SEBI Debt Listing Regulations. '{<{o
Means anypresentor future tax, levy, duty, chargej,f.'~s, deductio~~i-:1~~ oldings,

Tax turnover tax, transaction tax, stamp tax or other<{MlPEUR. sn il nature
(including any penalty or interestpayable on accoiiht:foKanvfailu1t~av or9delay+x6
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in paying the same), now or hereafter imposed by Law by any Governmental
Authority and as maybe applicable in relation to the payment obligations of the
company under this Issue

TDS Tax Deducted atSource.

Terms & Conditions Shall mean the terms and conditions pertaining to the Issue as outlined in the
Transaction Documents

Transaction Documents Shall mean the documents executed or to be executed in relation to the issuance
of the Debentures as more particularly set out in this Disclosure Document

WDM Wholesale Debt Market.
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SECTION 2:

2.1 ISSUER'S DISCLAIMER

NOTICE TO INVESTORS AND DISCLAIMERS

al
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This Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus and should not be
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act Multiple copies
hereof given to the same entity shall be deemed to be given to the same person and shall be treated as such. This
Disclosure Documentdoes not constitute and shall notbe deemed to constitute an offer or invitation to subscribe
to the Debentures to the public in general.

As per the applicable provisions, it is notnecessary for a copy of this Disclosure Document to be filed or submitted
to the SEBI for its review and/or approval. However pursuant to the provisions of Section 42 of the Companies
Act2013 readwith the Companies (Prospectus andAllotmentofSecurities) Rules, 2014, the Companyundertakes
to file the copy this Disclosure Documentwith the Registrar of Companies.

This Disclosure Document has been prepared in conformity with the SEBI Debt Listing Regulations as amended
from time to time and applicable RBI regulations governing private placements of Debentures by NBFCs. This
Disclosure Document has been prepared solely to provide all material information about the Issuer to Eligible
Investors (as defined below) to whom it is addressed and who are willing and eligible to subscribe to the
Debentures. This Disclosure Document does not purport to contain all the information that any Eligible Investor
may require. Further, this Disclosure Document has been prepared for informational purposes relating to this
transaction only and upon the express understanding that itwill be used only for the purposes set forth herein.

Neither this Disclosure Document nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Disclosure Document
should not consider such receipt as a recommendation to subscribe to any Debentures. Each potential Investor
contemplating subscription to any Debentures should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness ofthe Issuer. Potential investors
should consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such potential Investor's particular
circumstances.

The Issuer confirms that, as ofthe date hereof, this Disclosure Document (including the documents incorporated
by reference herein, if any) contains all the information that is material in the context of the Issue and regulatory
requirements in relation to the Issue and is accurate in all such material respects. No person has been authorized
to give any information or to make any representation not contained or incorporated by reference in this
Disclosure Document or in any material made available by the Issuer to any potential Investor pursuant hereto
and, if given or made, such information or representation mustnotbe relied upon as havingbeing authorized by
the Issuer. The Issuer certifies that the disclosures made in this Disclosure Document are adequate and in
conformity with the SEBI Debt Listing Regulations. Further, the Issuer accepts no responsibility for statements
made otherwise than in the Disclosure Document or any other material issued by or at the instance of the Issuer
and anyone placing reliance on any source of information other than this Disclosure Documentwould be doing
so at its own risk.

This Disclosure Document and the respective contents hereof respectively, are restricted only for the
intended recipient(s) who have been addressed directly and specifically through a communication bythe
Issuer and only such recipients are eligible to apply for the Debentures. All Investors are required to
comply with the relevant regulations / guidelines applicable to them for investing in this Issue. The
contents of this Disclosure Document are intended to be used only by those Investors to whom it is
distributed. It is not intended for distribution to any other person and should not be reproduced by the
recipient.

No invitation isbeingmade to anypersons other than those towhom Application Forms alongwith this Disclosure
Document being issued have been sent. Any application by a person to whom the Disclosure Document has not
been sentby the Issuer shall be rejected without assigning any reason.

The person who is in receipt of this Disclosure Documentshall notreproduce or distribute in whole or in part or
make any announcement in public or to a third party regarding the contents hereofwithout the consent of the
Issuer. The recipientagrees to keep confidential all information provided (or made available hereafter}, including,
without limitation, the existence and terms of the Issue, any specific pricing information related to the Issue or
the amount or terms of any fees payable to us or other parties in connection with the Issu .TS- lisggsure
Document and maynotbe photocopied, reproduced, or distributed to others at any time withou ·gpt@
consent of the Issuer. Upon request, the recipients will promptly return all material eceiv f he ~
(including this Disclosure Document) without retaining any copies hereof. If any re 'pien Disclof
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Document decides not to participate in the Issue, that recipientmust promptly return this Disclosure Document
and all reproductions whether in whole or in part and any other information statement, notice, opinion,
memorandum, expression or forecast made or supplied at any time in relation thereto or received in connection
with the Issue to the Issuer.

The Issuer does notundertake to update the Disclosure Document to reflect subsequent events after the date of
Disclosure Document and thus itshould not be relied upon with respect to such subsequent events without first
confirming its accuracywith the Issuer.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereafter shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affairs
of the Issuer since the date hereof.

This Disclosure Document does notconstitute, nor may itbe used for or in connectionwith, an offer or solicitation
by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is
unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or
the distribution ofthis Disclosure Documentin anyjurisdictionwhere such action is required. Persons intowhose
possession this Disclosure Document comes are required to inform them of, and to observe, anysuch restrictions.
The Disclosure Document is made available to potential Investors in the Issue on the strict understanding that it
is confidential.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

If required, a copy of this Disclosure Document has been filed with the BSE in terms of the SEBI Debt Listing
Regulations. It is to be distinctly understood that submission of this Disclosure Document to the BSE should not
in any way be deemed or construed to mean that this Disclosure Document has been reviewed, cleared, or
approved bythe BSE; nor does the BSE in anymannerwarrant, certifyor endorse the correctness or completeness
of any of the contents of this Disclosure Document, nor does the BSE warrant that the Issuer's Debentureswill be
listed or will continue to be listed on the BSE; nor does the BSE take any responsibility for the soundness of the
financial and other conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

2.3 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Disclosure
Document has to be filedwith or submitted to the SEBI for its review/approval. It is to be distinctly understood
that this Disclosure Document should not in anyway be deemed or construed to have been approved or vetted
by SEBI and thatthis Issue is not recommended or approved bySEBI. SEBI does not take any responsibility either
for the financial soundness of any proposal for which the Debentures issued thereof is proposed to be made or
for the correctness of the statements made or opinions expressed in this Disclosure Document.

2.4 DISCLAIMER CLAUSE OF RBI

The Issuer has obtained a certificate of registration issued by the RBI to carry on the activities of an NBFC under
section 45 IA of the RBI Act, 1934. However, a copy of this Disclosure Document has not been filed with or
submitted to the Reserve Bank of India ("RBI"). It is distinctly understood that this Disclosure Document should
not in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Issuer or for the correctness of any
of the statements or representations made or opinions expressed by the Issuer and for discharge of liability by
the Issuer. By issuing the aforesaid certificate of registration to the Issuer, RBI neither accepts any responsibility
nor guarantee for the payment of any amount due to any Investor in respect of the Debentures.

2.5 DISCLAIMER CLAUSE OF THE SOLE ARRANGER

The Issuer hereby declares that it has exercised due-diligence to ensure complete compliance with prescribed
disclosure norms in this Disclosure Document. The only role of the Sole Arranger with respect to the Debentures
is confined to arranging placement of the Debentures on the basis of this Disclosure Document as prepared by the
Issuer. Without limiting the foregoing, the Sole Arranger is not acting, and has not been engaged to act, as an
underwriter, merchant banker or other intermediary with respect to the Debentures. The Issuer is solely
responsible for the truth, accuracy and completeness of all the information provided in this Disclosure Document.
Neither is the Sole Arranger responsible for preparing, clearing, approving, scrutinizing or vetting this Disclosure
Document, nor it is responsible for doing any due-diligence for verification of the truth, correctness or
completeness of the contents of this Disclosure Document. The Sole Arranger shall be entitled to rely on the truth,
correctness and completeness of this Disclosure Document. It is to be distinctlyunderstood thatthe aforesaid use
ofthis Disclosure bythe Sole Arranger should not in anyway be deemed or con ued to mean that the Disclosure
Document has been prepared, cleared, approved, scrutinized or vetted by 1 Sole Arranger. Nor should the
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contents of this Disclosure Document in anymanner be deemed to have been warranted, certified or endorsed by
the Sole Arranger as to the truth, correctness or completeness thereof. Each recipient must satisfy itself as to the
accuracy, reliability, adequacy, reasonableness or completeness of the Disclosure Document.

The Sole Arranger has not conducted any due diligence review on behalf or for the benefit of the Debenture
Trustee or any of the Debenture Holders. Each of the Debenture Holders should conduct such due diligence on
the Issuer and the Debentures as it deems appropriate and make its own independent assessmentthereof.

Distribution of this Disclosure Documentdoes not constitute a representation or warranty, express or implied by
the Sole Arranger that the information and opinions herein will be updated at any time after the date of this
Disclosure Document. The Sole Arranger does notundertake to notify any recipient of any information coming to
the attention of the Sole Arranger after the date of this Disclosure Document. No responsibility or liability or duty
of care is or will be accepted by the Sole Arranger for updating or supplementing this Disclosure Document or for
providing access to any additional information as further information becomes available.

Neither the Sole Arranger nor any of their respective directors, employees, officers or agents shall be liable for
anydirect, indirect or consequential loss or damage suffered byanyperson as a result ofrelying on anystatement
in or omission from this Disclosure Document or in anyother information or communicationsmade in connection
with the Debentures.

The Sole Arranger is acting for the Company in relation to the Issue of the Debentures and not on behalf of the
recipients of this Disclosure Document. The receipt of this Disclosure Document by any recipient is not to be
constituted as the giving of investment advice by the Sole Arranger to that recipient, nor to constitute such a
recipient a customer of the Sole Arranger. The Sole Arranger is not responsible to any other person for providing
the protection afforded to the customers of the Sole Arranger nor for providing advice in relation to the
Debentures

Each recipient of this Disclosure Document acknowledges that:
i. each recipienthasbeen afforded an opportunity to requestand to reviewandhas received all additional

information considered by the recipient to be necessary to verify the accuracy of or to supplement the
information contained herein; and

ii. such recipient has not relied on the Sole Arranger in connection with its investigation of the accuracy
ofsuch information or its investment decision.

2.6 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled "Eligible Investors" of this
Disclosure Document, who shall be/have been identified upfront by the Issuer. This Disclosure Document does
not constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to any person to whom
it is not specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Mumbai. This Disclosure Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction.

2.7 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the RatingAgency have paid a credit rating fee, based on the amount and type
of bank facilities/instruments.

2.8 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialized form. The Issuer has made arrangements with the Depositories
for the issue of the Debentures in dematerialized form. Investors will have to hold the Debentures in
dematerialized form as per the provisions of Depositories Act. The Issuer shall take necessary steps to credit the
Debentures allotted to the beneficiary account maintained by the Investor with its depositary participant. The
Issuer will make the Allotment to the Investors on the Deemed Date of Allotmen~ffu- verification of the
Application Form, the accompanying documents and on realization of the application 6 .

•<q
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The following are the risks relating to the Company, the Debentures and the market in general envisaged by the
management of the Company. Potential investors should carefully consider all the risk factors in this Disclosure
Document for evaluating the Company and its business and the Debentures before making any investment decision
relating to the Debentures. The Company believes that the factors described below represent the principal risks
inherent in investing in the Debentures but does not represent that the statements below regarding risks of holding
the Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease ofreading and reference
and does not in any manner indicate the importance of one risk factor over another. Investors should also read the
detailed information set out elsewhere in this Disclosure Documents and reach their own views prior to making any
investmentdecision.

i. REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential investors should be aware that receipt of the principal amount (i.e. the redemption amount) and any
other amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential
investors assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the
event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Issuer, the paymentof sums due on the Debentures may notbe made
or maybe substantially reduced or delayed.

ii. THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid, and no secondary market may develop in respect thereof. Even if there is
a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential investors may
have to hold the Debentures until redemption to realize any value.

iii. CREDIT RISK & RATING DOWNGRADE RISK

The RatingAgency has assigned the credit ratings to the Debentures. In the eventof deterioration in the financial
health of the Issuer, there is a possibility that the rating agencymay downgrade the rating of the Debentures. In
such cases, potential investors may incur losses on revaluation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms.

iv. CHANGES IN INTEREST RATES MAYAFFECTTHE PRICE OF NCDs.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices
of fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase or decrease in the level ofprevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a growing economy, are
likely to have a negative effect on the pricing of the Debentures.

v. TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential investors
are urged to consultwith their own financial, legal, tax and other advisors to determine any financial, legal, tax
and other implications of this investment.

vi. ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged to
consultwith their own accounting advisors to determine implications of this investment.

vii. MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD IMPAIR THE ISSUER'S
ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Issuer or its future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

viii. LEGALITY OF PURCHASE
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Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the Debentures,
whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it operates or for
compliance by that potential investor with any law, regulation or regulatorypolicy applicable to it.

ix. POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates onlywithin India and, accordingly, all of its revenues are derived from the domestic market.
As a result, it is highly dependent on prevailing economic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India and
globally, could result in a further slowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower demand for credit and other financial products
and services and higher defaults. Any slowdown in the growth or negative growth of sectors where the Issuer
has a relatively higher exposure could adversely impact its performance. Any such slowdown could adversely
affect its business, prospects, results of operations and financial condition.

x. RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) All the loans provided by the Issuer are secured. However, if the Issuer is unable to control the level of
non-performing loans ("NPAs") in thefuture, or if the loan loss reserves are insufficient to coverfuture
loan losses, the financial condition of the Issuer and results of operations may be materially and
adversely affected. Non-performing or low credit quality loans can negatively impact its results of
operations.

As on September 30, 2020, the gross NPA was Rs. 86.15 crores on a gross portfolio of Rs 2830.62 crores
(including managed/securitized portfolio ofRs. 92.65 crores).

The Issuer cannot assure that it will be able to effectively control and reduce the level of the NPAs of its
Client Loans. The amount of its reported NPAs may increase in the future as a result of growth of Client
Loans, and also due to factors beyond its control, such as over-extended member credit that it is unaware
of. If the Issuer is unable to manage its NPAs or adequately recover its loans, the results of its operationswill
be adversely affected.

The Issuer's current loan loss reserves may not be adequate to cover an increase in the amount of NPAs or
any future deterioration in the overall credit quality of the Issuer's total loan portfolio. As a result, if the
quality of the Issuer's total loan portfolio deteriorates the Issuer may be required to increase the loan loss
reserves, which will adversely affect the Issuer's financial condition and results of operations. The Issuer's
borrowers are from the middle and lower middle class segments and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters such as
floods and droughts in areas where the Issuer's members live. Moreover, there is no precise method for
predicting loan and credit losses, and the Issuer cannot assure that the Issuer's monitoring and risk
management procedures will effectively predict such losses or that loan loss reserves will be sufficient to
cover actual losses. If the Issuer is unable to control or reduce the level of its NPAs or poor credit quality
loans, the Issuer's financial condition and results of the Issuer's operations could be materially and
adversely affected.

(b) Issuer requires certain statutory and regulatory approvals for conducting business and failure to
obtain or retain them in a timely manner, or at all, may adversely affect operations.

Non-Banking Financial Companies in India are subject to strict regulation and supervision by the RBI. The
Issuer requires certain approvals, licenses, registrations and permissions for operating, including
registration with the RBI as a NBFC. Further, such approvals, licenses, registrations and permissions must
be maintained/renewed over time, applicable requirementsmay change and maynotbe aware of or comply
with all requirements all of the time. Additionally, the Issuer mayneed additional approvals from regulators
to introduce newinsurance and other fee based products to its members. In particular, the Issuer is required
to obtain a certificate of registration for carrying on business as a NBFC that is subject to numerous
conditions. In addition, branches are required to be registered under the relevantshops and establishments
laws ofthe states inwhich they are located. The shops and establishment laws regulate various employment
conditions, including working hours, holidays and leave and overtime compensation. If the Issuer fails to
obtain or retain anyofthese approvals or licenses, or renewals thereof, in a timelymanner, or at all, business
may be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied, with
any of these conditions, its certificate ofregistration maybe suspended or cancelled, and the Issuer shall not
be able to carry on such activities.

(c) Issuer may be required to increase capital ratio or amount of loan loss reser
changes to business and accounting practices that would harm business and
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The Issuer is subject to the RBI minimum capital to risk weighted assets ratio regulations. Pursuant to
Section 45-IC of the RBI Act, 1934, every NBFC is required to create a reserve fund and transfer thereto a
sum not less than 20.0% (Twenty Percent) of its net profit every year, as disclosed in the profit and loss
account and before any dividend is declared. The Issuer is also required to maintain a minimum capital
adequacy ratio of 15.0% (Fifteen Percent) in relation to aggregate risk-weighted assets and risk adjusted
assigned loans. The RBI mayalso in the future require compliancewith other financial ratios and standards.
Compliance with such regulatory requirements in the future may require alteration of its business and
accounting practices or take other actions that could materially harm its business and operating results

(d) The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration risks.

(e) The Issuer intends to expand into new cities/ states, with no guarantee that these operations will be
successful

The Issuer plans to expand its operations in all the six (6) states in which it has a presence currently and
newstates across India. The Issuer believes that this strategy is advisable from a financial perspective and
that itwill provide risk diversification benefits and enable it to achieve its corporate objectives. However, if
the Issuer is not effectively able to manage such operations and expansion, it may lose money invested in
such expansion, which could adversely affect its business and results of operations.

(f) Competitionfrom otherfinancial institutions may adversely affectthe Issuer's profitability

The Issuers considers that commercial banks and other NBFCs have generally not targeted its client base
effectively. However, banks and NBFCs do offer loans to individual proprietors either on an unsecured basis
or against the value oftheir personal property. There are also housing finance companies that provide loans
to this customer group. It is possible that their activities in this sector could increase, resulting in
competition that adversely affects its profitability and financial position.
The Issuer believes that its sector expertise, credit analysis and portfolio management capabilities are all
sources of competitive strength and are a mitigant to this risk.

(g) Changes in interest rates of the loans that the Issuer can borrow could reduce profit margins

If the cost of the loans that the Issuer receives increases, due to either market or credit movements, the net
interestmargin might reduce and adversely affect the Issuer's financial condition.

(h) Large scale attrition, especially at the senior management level, can make it difficult for the Issuer to
manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of experience
thatare necessary to maintain the Issuer's quality and reputation, itwill be difficult for the Issuer to manage
its business and growth. The Issuer depends on the services of its executive officers and key employees for
its continued operations and growth. In particular, the Issuer's senior management has significant
experience in the banking and financial services industries.

The loss of any of the Issuer's executive officers, key employees or senior managers could negatively affect
its ability to execute its business strategy, including its ability to manage its rapid growth.

The Issuer's business is dependent on its team of personnel who directly manage its relationships with its
borrowers. The Issuer's business and profits would suffer adversely if a substantial number of such
personnel left the Issuer or became ineffective in servicing its borrowers over a period of time.

The Issuer's future successwill depend in large part on its ability to identify, attract and retain highly skilled
managerial and other personnel. Competition for individuals with such specialized knowledge and
experience is high, and the Issuer maybe unable to attract, motivate, integrate or retain qualified personnel
at levels of experience that are necessary to maintain its quality and reputation or to sustain or expand its
operations. The loss of the services of such personnel or the inability to identify, attract and retain qualified
personnel in the future would make it difficult for the Issuer to manage its business and growth and to meet
key objectives.

(i) The Issuer's business and results ofoperations would be adversely affected by strikes,
or increased wage demands by employees
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The employees are not currently unionized. However, there can be no assurance that theywill not unionize
in the future. If the employees unionize, it may become difficult to maintain flexible labour policies, and
could result in high labour costs, which would adversely affect the Issuer's business and results of
operations.

(j) The Issuer's insurance coverage may not adequately protect it against losses. Successful claims that
exceed its insurance coverage could harm the Issuer's results of operations and diminish itsfinancial
position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are commensurate
with its operations and other general liability insurances. The Issuer's insurance policies, however, may not
provide adequate coverage in certain circumstances and may be subject to certain deductibles, exclusions
and limits on coverage.
In addition, there are various types of risks and losses for which the Issuer does not maintain insurance,
such as losses due to business interruption and natural disasters, because they are either uninsurable or
because insurance is not available to the Issuer on acceptable terms. A successful assertion of one or more
large claims against the Issuer that exceeds it's available insurance coverage or results in changes in its
insurance policies, including premium increases or the imposition of a larger deductible or co-insurance
requirement, could adversely affect the Issuer's business, financial condition and results of operations
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The Disclosure Documenthas been prepared in accordance with the provisions of SEBI Debt Listing Regulations and
in this section, the Issuer has set out the details required as per Schedule I of the SEBI Debt Listing Regulations.

4.1 Documents Submitted to the Exchanges

The following documents and such other documents have been required from time to time shall be submitted
to the BSE if the proposed NCDs intend to get listed:

a) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the allotment of the
Debentures;

b) Copy oflast 3 (Three) years audited Annual Reports;
c) Statement containing particulars of. dates of, and parties to all material contracts and agreements;
d) Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed bythe Executive

Committee of the Board of Directors dated November 5, 2020 authorising the issuance ofthe Debentures;
e) Certified true copy of the shareholders' resolution passed by the Company at the General Meeting held on

May 21, 2020 authorizing the Company to borrow, upon such terms as the Board may think fit, upto an
aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five Hundred Crores);

f) Certified true copy of the shareholders' resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to create security in respect of its borrowings under Section
lBO(l)(a) of the Companies Act, 2013;

g) Certified true copy of the shareholders' resolution passed by the Company at the General Meeting held on
May 21, 2020 authorizing the Company to issue non-convertible debentures under Section 42 of the
Companies Act, 2013;

h) An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
including the Debenture Trust Deed would be executed within the time frame prescribed in the relevant
regulations/acts/rules etc. and the same would be uploaded on the website of the BSE, where the debt
securities have been listed, within 5 (Five) working days of execution of the same;

i) Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

4.2 Documents Submitted to the Debenture Trustee

List of disclosures to be submitted to the Debenture Trustee in electronic form (soft copy) at the time of
allotment of the debt securities:

a) Memorandum andArticles ofAssociation and necessaryresolution(s) for the allotment of the debtsecurities;
b) Copy of last three years audited Annual Reports;
c) Statement containing particulars of, dates of. and parties to all material contracts and agreements;
d) Latest Audited/ Limited Review Half Yearly Consolidated (wherever available) and Standalone Financial

Information (Profit& Loss statement, Balance Sheet and Cash Flowstatement) and auditor qualifications, if
any;

e) An undertaking to the effect that the Company would, until the redemption of the debt securities, submit
the details mentioned in point (d) above to the Debenture Trustee within the timelines as mentioned in the
SEBI LODR Regulations. Further, the Company shall promptly submit to the Debenture Trustee all the other
documents/ intimations as are required to be submitted under the provisions of Regulation 56 of the SEBI
LODR Regulations. Further, the Issuer shall within 180 days from the end ofthe financial year, submita copy
of the latest annual report to the Trustee and the Trustee shall be obliged to share the details submitted
under this clause with all 'Qualified Institutional Buyers' (QIBs) and other existing debenture-holderswithin
two working days of their specific request.
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4.3 Name and address of the following:

Name: Ess Kay Fincorp Limited

Registered & Corporate Office of
G1&2, New Market,
Khasa Koti Circle,

Issuer: Jaiour, Raiasthan - 302006
Ms. Anagha Bangur, Company Secretary

Compliance Officer oflssuer:
G1&2, New Market,
Khasa Koti Circle,
Jaipur, Rajasthan- 302006
Mr. Atul Arora,

ChiefFinancial Officer oflssuer:
G1&2, New Market,
Khasa Koti Circle,
laiour, Raiasthan - 302006
Mr. Vivek Singh,

Contact Person of the Issuer
G1&2, New Market,
Khasa Koti Circle,
Jaipur, Rajasthan - 302006

NBFC Registration Number: B-10.00080
Corporate Identification Number U65923RJ1994PLC009051
Website of Issuer: wwwskfn,in

A K Capital Services Limited
30-39, 3rd Floor, Free Press House,

Arranger Free Press Journal Marg, 215,
Nariman Point,
Mumbai - 400 021, India.
BSR&Co.LLP
54 Floor, Lodha Excelus

Auditors of the Issuer Apollo Mills Compound
N.M Joshi Marg, Mahalaxmi
Mumbai-4000 11
IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17.
R. Kamani Marg,

Trustee to the Issue Ballard Estate,
Mumbai - 400001
Phone: 022 40807000
Email: deenak.avasthi@idbitrustee.com
KFIN Technologies Private Limited
I<Fintech, Tower - B, Plot No 31 & 32,
Selenuim Building, Financial District,

Registrar Nanakramguda,
Gachibowli, Hyderabad - 500 032,
Tel: +91-040- 67162222
Email: compliance.corn@kfjntech.com
CRISIL Limited

Credit Rating Agency
Crisil House, Central Avenue.
Hiranandani Business Park,
Powai, Mumbai - 400076

4.4 A brief summary of the business/ activities of the Issuer, and its line of business containing at least
following information:-

(a) Overview:

Ess Kay is registered as an Asset Financing Non-Banking Financial Corporation (NBF - FC) with the RBI. It
was incorporated in 1994 and is primarily engaged in financing of commercial ve c s - mostly light
commercial vehicles and multi utility vehicles. Its corporate and registered offi e is in r,Rajasthan.

It provides Joans primarily to first time buyers and small transporters for o is iicles. The
Issuer's experienced management team, knowledge of local market, good 1 r ~s 11- l6' n, good
systems and processes, control on asset quality indicators and adequate profitabj' 1t)_j( re credit9-J! sitives
for the company. 45/ JAIPUR z
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(b) Current Corporate Status:

The Issuer was incorporated as a private limited company under the Companies Act of 1956 on November
21, 1994 and is registered with the Reserve Bank of India as a non-deposit accepting NBFC and converted
from a private limited to public limited company under the Companies Act of2013 on September 04, 2017.
The Issuer derives the following benefits ofbeing registered as an NBFC.

Access to Funds:
Commercial lenders have greater comfort lending to a regulated NBFC with transparent ownership. As
an Issuer, Ess Kay can raise equity and offer commercial returns.

Diverse Funding Sources:
An NBFC can access commercial investors and international capital markets, diversifying away from
donors or members as equity funders.

Commercialization:
Classifying Ess Kay as an NBFC increases its commercial credibility and integrates it and its clients into
the formal financial sector which ultimately increases its outreach potential.

Mainstream Resources:
As a for-profit commercial NBFC, Ess Kay will be more likely to attract mainstream capital resources
which Societies or Trusts would find difficult to attract.

Regulatory Coverage:
As Ess Kay grows in size, operating as an NBFC within the regulatory framework mitigates risks from
political and regulatory intervention.

Stakeholder Involvement:
As an NBFC, EsS Kay can bring a variety of stakeholders to the table, including clients, management,
employees and investors.

(c) Business Segments

Ess Kay lends financial assistance in the form of loans, to help meet customers' needs in the transportation
life cycle from end-to-end. We finance Medium Commercial Vehicles (MCV), Light Commercial Vehicles
(LCV), Multi-Utility Vehicle (MUV), Cars, Two - Wheelers and MSME financing. Apart from financing new
vehicles, we have Refinancing loans available for used and pre-owned vehicles of all kinds and brands.

Product Details:

MSME Secured by mortgage of Expansion of
property business

Self-occupied individuals

Self-occupied residential and
commercial prooertv Individuals

co@i@tr&tees#iv» #set«iii#esa&sis#23 @Fi@Ou#NEE@iER@
Vehicles Secured by Purchase of
loans hypothecation of vehicle vehicle

(d) Corporate Structure

_.,.,._,_~~1 ~r-~ l
•• I
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4.5 Key Operational and Financial Parameters for the last3 Audited years
(Rs in lakhs)

NetWorth 20,630 55,518 87,873
Total Debt 89763 129917 2,56,178

k *

80262 Bifurcatio Bifurcatio
- Non-currentmaturities oflong term n not n not
Borrowin s 42815 available available
- short term borrowin s 8523 6505
- Current maturities oflon term Borrowin s 38425 43150
Net Fixed Assets 1230 1704 4210 4592
Non-CurrentAssets 69175 102226
Cash and Cash e uivalents 2937 27761 6,237 4,250
Current investments 1100 13,837 7,292
CurrentAssets 51696 66525
Current liabilities 56944 59369
Assets Under Mana ement 128198 200184 3,07,665 2,92,638
Off balance sheet assets 27155 47216 12,832 9,265
Interest Income 16931 28901 54,545 30,360

8479 13096 23,248 14,193
ortfolio 1206 2059 4777 2,033

2195 5223 7,854 4,778
3.37% 3.83% 4.04% 3.96%
2.57% 2.87% 2.42% 2.28%
90 da s 90 da s 90 da s 90 da s

atio % 16.72% 31.17% 30.62% 33.90%
Tier II C Ratio % 3.52% 1.85% 1.04% 0.88%

*FY 2017, 2018 and 2019 are Audited as per IGAAP, while March 31, 2020 is as per Ind AS.
Due to applicability of Ind AS, the details as per this bifurcation are not available.

4.6 Gross Debt: Equity Ratio of the Company ason October 31, 2020:

Debt to Eauitv as on September 30, 2020 2.58
Before the issue of debtsecurities (As on October 31,2020) 2.46
After the issue of debt securities rAs on October 31,2020) 2.52
After the issue of green shoe rAs on October 31,2020) 2.53

fRs. Crores
Debt 2387.62
Eauitv 926.71
Debt/Eauitv 2.58

Calculations

As on September 30, 2020, debt-to-equity ratio is calculated as follows:

Before the issue, debt-to-equity ratio is calculated as follows:
(RS. Crores

Debt 2282.25
Equity 926.71
Debt/Equity 2.46

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows:
Rs. Crores
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(RS. Crores)
Debt 2342.25
Eauity 926.71
Debt/Equity 2.53

Subsequent to the Green Shoe issue, debt-to-equity ratio shall be calculated as follows:

4.7 Project cost and means of financing, in case of funding ofnew projects:

NotApplicable

4.8 Any Change in Accounting policies in last 3 years

• Change in Accounting Policy in FY 2018-19:

The Company has not change in the accounting policy during the financial year ending March 31, 2019.

• Change in Accounting Policy in FY 2017-18: During the financial year ending March 31, 2018, the

Company has changed the provisioning norms of standards assets from 0.35% to 0.40% based on RBI
Notification No. RBI/DNBR/2016-17/45 dated September 1, 2016. Pursuantto this change, the provision on
standard assets has been increased by Rs 60.27 lacs and profits have been reduced by Rs 60.27 lacs.

During the financial year ending March 31, 2018, the Companyhas changed its NPA provisioningpolicy based
on RBI Notification No. RBI/DNBR/2016-17/45 dated September 01, 2016 pursuant to which loans
outstanding for a period exceeding 90 days are classified as substandard assets and substandard assets for a
period exceeding 12 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased byRs 72.96 lacs.

• Changes in 2016-17

Changes in provisioning norms on NPA assets (refer pg. no 9-10 of the audited results for 2016-17).
Changes in provisioning policy ofNPA assets.

During the financial year ending March 31, 2017, the Company has changed the provisioning norms of
standards assets from 0.30%t0 0.35%. Pursuantto this change, the provision on standard assets increasedby
Rs 39.07 lakhs and profits has been reduced by Rs 39.07 lakhs.

During the financial year endingMarch 31, 2017, the Companyhas changed its NPA provisioning policy based
on RBI Notification No.DNBR.009/CGM(CDS)-2015 dated March 27, 2015 pursuant to which loans
outstanding for a period exceeding 120 days are classified as substandard assets and sub-standard assets for
a period exceeding 14 months are classified as doubtful debts. Due to this, the profit for the year has been
decreased by Rs 123.51 lakhs

4.9 Related Party Transactions for last three financial years: As per Annexure V

4.10 Brief History of the Company Since Its Incorporation Giving Details Of The FollowingActivities

a. Details of Share Capital as on September 30, 2020

TOTAL
Preference Shares Ca ital
E ui Shares Ca ital

TOTAL

b. Changes in its capital structure as on September 30, 2020, for the last five yea

·es)

Issued, Subscribed and Full Paid- u

Preference Share Ca ital
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December 31, 2012

December 5,2017

November 9,2018

2.50 (E.S.)

4.S(E.S)
1.25 P.S.

5.75 (E.S) 5.75 (E.S)

+1.2S(E.S)

Each ES ofRs. 100
was splitted into SO
ES of Rs. 02 each.

Note:-E.S. stands for Equity Share Capital and P.S. standsfor Preference Share Capital.

c. Equity Share Capital History of the Companyas on September 30, 2020, for the last five years

shares equity

Issue price) share
s

Share
Asha 3650 100 500 1,825,000 Equity transferre
Kothari don

15.1.2012
Share

Mantra transferre
Trading 2000 100 500 1,000,000 Equity don
Company . 22.12.201

1

123,1 12,315,0 Share
31.03.2010 Vajra transferre

Trading 2000 100 500 1,000,000 Equity so 00 don
Company 22.12.201

1
Share

Ess Kay transferre
Finserve 3200 100 500 1,600,000 Equity don
PvtLtd. 22.12.201

1

Total 10,85 100 500 5,425,000 Equity0

Shalini Setia 800 100 500 400,000 E ui
Shared

Transferr
Arjun Das 320 100 500 160,000 Equity ed on
Setia 164,7 16,479,0 07.07.201

31.03.2011 90 00 4
Rajendra 40520 100 500 20,260,000 EquityKumar Setia

Total 41,64 100 500 20,820,000 Equity
0

27.12.2011 Rajendra 17,62 100 500 8,810,000 Equity 182,4 18,241,0
Kumar Setia 0 10 00

BanyanTree 182,4 18,247,0
05.03.2012 Growth 60 100 1500 90,000 Equity 70 00

Ca ital LLC

31.03.2012 Shalini Setia 2368 100 2000 1,184,000 E uit
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transferre
Arjun Das 1200 100 2000 600,000 Equity don
Setia 16.08.201

199,5 19,951,8 4
18 00

Rajendra 13480 100 2000 6,740,000 Equity
KumarSetia

Total 17,04 100 2000 34,096,000 Equity8
Rajendra 190 100 2632 500,080 Equity
Kumar Setia
Ladder Up
Corporate 202,4 20,241,526.03.2014 Advisory 2707 100 2632 7,124,824 Equity 15 00
Private
Limited
Total 2,897 100 2632 7,624,904 E uit

BanyanTree 119,94 Preferenc 119,9 11,994,0
Growth 0 100 100 179,910,000 40 00Ca ital LLC e

31.03.2014 322,35 32,235,5
5 00

322,35 32,235,5
31.03.2015 5 00

31.03.2016 322,35 32,235,5
5 00

Share
received

Yash Setia 13 100 NA NA Equity on
12.11.201

6
Share

received
Shalini Setia 13 100 NA Na Equity on

322,35 32,235,5 12.11.20112.11.2016 5 00 6
Share

purchase
d from

AtulArora 13 100 3790. 49278.84 Equity existing
68 sharehold

er on
12.11.201

6
68294
Equity
share

issued in
Banyan Tree 175.6 27070 lieu of

27.03.2017 Growth 68294 100 23 NA Equity 9 Compulso
Capital LLC ry

Convertib
le

preferenc
e shares

Total 68333 3790 49278.84 Equity.68

30.12.2017 Norwest 12,46 55,43,94,11 35091 Fresh
Venture 44,468 100 7.26 7.68 E ui 9 Allotment
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Partners X ­
Mauritius
Baring
Private Fresh
Equity India 12,46 19,90,14,87 Allotment
AIF 15,963 100 7.26 1.38 E ui
Karma
Holdings Fresh
Mauritius 12,46 6,00,54,791. Allotment
Limited 4,817 100 7.26 42 E ui
Evolvence

FreshIndia Fund 12,46 18,65,35,14
II LTD 14,962 100 7.26 4.12 E ui Allotment

Transfers
from

Banyan
Tree

Growth
Capital,
Rajendra
Kumar
Setia &

Norwest Ladder
Venture Up
Partners X­ 12,46 51,55,96,00 Finance
Mauritius 41,356 100 7.26 4.56 E ui Limited

Transfers
from

Banyan
Tree

Growth
Capital,
Rajendra
Kumar
Setia &

Baring Ladder

30.12.2017 Private 35091 3509190 9919779 Up
Equity India 12,46 18,50,76,47 9 0 24.6 Finance
AIF 14,845 100 7.26 4.70 E ui Limited

Transfers
from

Banyan
Tree

Growth
Capital,
Rajendra
Kumar
Setia &

Karma Ladder
Holdings Up
Mauritius 12,46 5,58,53,324. Finance
Limited 4,480 100 7.26 80 E ui Limited

Transfers
from

Banyan
Tree

Growth
Capital,

Evolvence ajendra
India Fund 12,46 17,34,69,45
II LTD 13,914 100 7.26 5.64 E ui
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Finance
Limited

Evolvence 12,46 36,00,04,59 35091 3509190 9919779 Transfers
23.02.2018 Coinvest I 28,876 100 7.26 9.76 E ui 9 0 24.6

Rajendra 35091 3509190 9919779
Kumar Setia 20,00 2,50,00,000. 9 0 24.6 Transfers

26.02.2018 HUF 1,250 100 0.00 00 E ui
Splited into
50 Equity 17545 3509190

11.09.2018 Shares NA 02 NA NA Equity 950 0 NA Split
having FV
02 Per Share

Rajendra 75465 18300 3660120 Conversio
13.10.2018 02 NA NA Equity NA n of

Kumar Setia 0 600 0 Warrants
TPG Growth 16770 596.2 99999621.8 18468 3693660 Purchase

31.10.2018 IV SF Pte 3 02 9 7 Equity 303 6 NA from RKS
Limited
TPG Growth 29048 596.2 173212406 18756 3751289 Fresh

31.10.2018 IV SF Pte 35 02 9 2.15 Equity 447 4 Allotment
Limited

31.10.2018 Evolvence 45584 02 596.2 271817007. Equity 21661 4332256 2802391 Fresh
Coinvest I 7 9 63 282 4 729.41 Allotment
Norwest

31.10.2018 Venture 13548 02 596.2 807881717. Equity 23016 4603225 Fresh
Partners X­ 47 9 63 129 8 Allotment
Mauritius

21.11.2019 TPG Growth 13164 02 1078. 141999999 Equity 24332 486652
IV SF Pte. 97 62 4.14 626
LTD. 2345642 Fresh21.11.2019 Norwest 63043 02 1078. 679999799. Equity 24966 499261
Venture 5 62 70 3061 760.20 Allotment

21.11.2019 Partners X 23177 02 1078. 250000386. Equity 25194 5038967
8 62 36 839 8

Notes (if any): Nil

d. Details of anyAcquisition or Amalgamation in the last 1 year:

Nil

e. Details of any Reorganization or Reconstruction in the last 1 year:

Nil

4.11 Details of the Shareholding of the Company as on the latest quarter end
,,..

a. Shareholding pattern of the Company as on September 30, 2020:­ -"
2
3
4 Yash Setia
5 Bha'an Devi Setia
6 NorwestVenture Partners X - Mauritius
7 Barin Private E ui India AIF

24

650
62,76,482
15,40,400

0.00%
0.25%
0.00%
0.00%
24.91%
6.11%

62,500
650
650

62,76,482
15,40,400
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8 Karma Holdings Mauritius Limited 4,64,850 1.85% 4,64,850
9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647
10 Evolvence India Fund III Ltd 2,31,778 0.92% 2,31,778
11 TPG 43,89,035 17.42% 650
12 Atul Arora 650 0.00% 650
13. ESOP-1 3750 0.01% 3750

Total 2,51,98,589 100.00% 2,51,98,589
Notes: Shares pledged or encumbered by the promoters (if any) - Nil

b. List of top 10 holders of equity shares of the Company as on September 30, 2020

0.00%
3 Ra'endra Kumar Setia HUF 62,500 0.25% 62,500
4 Yash Setia 650 0.00% 650
5 Bha'an Devi Setia 650 0.00% 650
6 NorwestVenture PartnersX - Mauritius 62,76,482 24.91% 62,76,482
7 Barin Private E ui IndiaAIF 15,40,400 6.11% 15,40,400
8 Karma Holdin s Mauritius Limited 4,64,850 1.85% 4,64,850
9 Evolvence Coinvest 1 18,99,647 7.54% 18,99,647
10 Evolvence India Fund III Ltd 2,31,778 0.92% 2,31,778
11 TPG 43,89,035 17.42% 650
12 AtulArora 650 0.00% 650
13 ESOP-1 3750 0.01% 3750

Total 2,51,98,589 100.00% 2,51,98,589
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4.12 Following Details Regarding The Directors Of The Company:

a. Details of the Current Directors of the Company

Rajendra
Kumar Setia 49

2 Cha 12
1. Jawahar 00957374 21.11.1994 Nil

{Managing yrs Nagar, Jaipur
Director
Shalini Setia 2 Cha 12

2.
47 Jawahar 02817624 01.01.2010 Nil{Whole-time yrs

Nagar, Jaipurdirector

Amar Lal
703, Dev Plaza, - Devenio Optimus Advisors

Daultani Near Tejaswani Private Limited
3.

64 Hospital Kadri, 05228156 01.04.2016 Ativir Stock BrokingTemple Road, -
(Independent yrs

Private LimitedMangalore,Director) Karnataka - Viraj Profiles Limited

- Mannapuram Home
H.N.LCG 804A Finance Limited

Munish Dayal , Sushant Lok- - Proactive Data Systems
4. 53 1,Laburnum

01683836 26.02.2018 Private Limited(Alternative yrs Apartment - RMZ Infratech Pvt Ltd.Director) Gurgaon, Teh ­
Gurgaon - Infrasoft Technologies

Limited
- Sterling Holiday Resort

Limited
­ Five-Star Business Finance

Anand 22/1, Warren Limited
Raghvan

5. 58 Road, Mylapore, 00243485 07.04.2018 - Five-Star Housing Finance

{Independent yrs Chennai - Private Limited

Director) 600004 - Chennai International
Centre

- Nani Palkhivala
Arbitration Centre

- Dodla Dairy Limited
- Big Tree Entertainment

A/72, Darshan Private Limited
Apts, Mount - Landmark InsurancePleasant Road, Brokers Private LimitedAkshay Tanna Malabar Hill,

Lenskart Solutions Private38 Near Chief -
6. 02967021 03.06.2020 Limited{Additional yrs Ministers

Automark Motors PrivateDirector) Bungalow, -
Mumbai- Limited
400006, - Landmark Commercial
Maharashtra Vehicles Private Limited

- FSN E-Commerce
Ventures Private Limited

Company to disclose name ofthe currentdirectors who are appearing in the RBI defaulter listand/orECGC default
list, ifany. - None ofthe Directors ofthe Company are appearing on the RBI/ECGC def ters list.
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4.13 Details of change in directors since last three years:

.al
F INANCE
no.we

Jawaharlal Independent

Totla Director

Anshuman Independent
Goenka Director

Sanji Singhal Nominee
Director

Govind Saboo Independent
Director

Amar Chand Independent
Chu Director

Arjun Das Setia Director

Amar Lal Independent
Daultani Director

Rahul Bhasin Nominee
Director

Munish Dayal Nominee
Director

RAnand Independent
Director

GauravTrehan Nominee
Director

AkshayTanna Additional
Director

Akshay Tanna Director

2408585

02276712

02408616

06724172

07144359

00469127

05228156

01683836

00243485

03467781

02967021

02967021

05.03.2012 20.05.2014 Appointment&
Resignation

20.05.2014 25.03.2015 Appointment &
Resi nation

25.03.2015 30.12.2017 Appointment&
Resi nation

29.12.2014 01.04.2016 Appointment &
Resi nation

25.03.2015 08.05.2018 Appointment &
Resi nation

21.11.1994 29.09.2015 Appointment &
Resi nation

01.04.2016 Appointment

30.12.2017 05.09.2018 Appointment &
Resi nation

26.02.2018 Appointment

07.04.2018 Appointment

31.10.2018 22.05.2020 Resignation

03.06.2020 Appointment

24.09.2020 Change in
Desi nation

4.14 Brief particulars of the management of the Company:

Board ofDirectors:

1. Mr. Rajendra Kumar He is a first-generation entrepreneur who has strong decision malting skills
Setia and is a good mentor to the employees. He is a Science graduate, having rich

experience of more than 2 decades in finance sector business and vehicle
(Managing Director& financing. He is also the President of Rajasthan Finance Companies
Promoter) Association, institution for representing interest of finance companies in the

State of Ra'asthan
2. Mrs. Shalini Setia

[Whole-time
Director)

3. Mr. Munish Dayal

(Nominee Director)

4. Mr. Amar Lal
Daultani

(Independent
Director)

Whole-time Director of the company is Co-promoter of the Company. She has
6 years of experience in the industry. She actively participates in strategic
decision making of the company. She is an eternal optimist and has promoted
ethics in working environment by creating a work culture which provide a
stabilized rowth environment and motivation.
He is a Senior Partner with Barings Private Equity Partners India since May
2007. He heads the investment practice in Banking, Financial Services &
Insurance (BFSI) and also serves as an Operating Partner. He has over 29
years ofglobal experience in establishing and building businesses in the BFSI
industry, having worked with Citigroup for 16 years as Managing Director
across major markets (London, Europe, Singapore, Middle East, Africa,
India). His roles ranged from global transaction services, riskmanagement to
asset-based finance, culminating as the Regional Head of SME and Retail
mass markets for Asia Pacific.
A postgraduate in Economics from Agra University, joined Allahabad Bank as
Management Trainee in 1978 and worked in different capacities in various
branches ofAllahabad Bank holding important assignments. He is versatile
banker having 34years of rich experience in Credit, Forex and oth General
Banking Operations. He has completed his term of ffice as
Director of car oration bank.
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5. Mr. Anand Raghavan Mr. Anand Raghavan, a Chartered Accountant by Profession has over 30+

(Independent
years of experience with different entities like Sundaram Finance & Ernst &
Young LLP. He is currently serving as special advisor in Ernst & Young LLP

Director) along-with directorship in reputed organization such as MMTC Limited, Five
Star Business Limited, Five Star I-lousing Finance Private Limited and Sterling
1-lolidav Resort Limited.

6. Mr. Akshay Tanna Mr. Akshay Tanna is a Partner with TPG Growth in Mumbai, and has been
with TPG since 2011. Prior to joining TPG in 2011, Akshay worked for Merrill

{Director) Lynch and Deutsche Bank in the Financial Institutions Investment Banking
Group. Akshay graduated from the Wharton School of the University of
Pennsvlvania with Honors.

- Details of Key Managerial Personnel of the Company

1. Mr. Atul Arora

(ChiefFinancial
Officer)

2. Mr.Pratit
Vijayvergiya
(ChiefTechnology
Officer)

3. Mr. Girish Dangayach

(ChiefDigital Officer)

Mr. Atul Arora is Chartered accountant by profession, started his career with
Taurian Manganese & Ferro Alloy CJSA a mining company based in Ivory
coast. After 2 years of international finance exposure he has joined Ess Kay
Fincorp Limited in 2010. With his diverse experience gained through range
of assignments handled during his stint with the company has grown along
and current! holds osition of Chief Financial Officer in the com an .
Mr. Pratit Vajayvergiya is a Master of Business Administration-IT from NIM
and MCA from NIEM, he is been already associated with Ess kay as IT
consultant since last 10 years and same time he had been associated with
various NBFC's for IT advisory role and have a vast experience of 19 years
in domain and earlier been associated with AU, Gravita like more
Or anizations.
Mr. Girish Dangayach is a Chartered Accountant and Certified Digital
Strategist from Columbia University with more than 13 years of strong
experience. Previously Girish worked with Genpact, Deloitte, Accenture,
KPMG and Infosys. Girish helped many global leading fortune 500 companies
to transform their business processes in the area of Sales Operations,
Finance, Customer Service, Procurement, HR and Manufacturing. At SK,
Girish is working to build best in class processes and introducing new age
di ital technolo ies to enhance ex erience for customer and collea ues.

4.

5.

6.

7.

8.

Mr. Sameer Arora

(Senior Vice President
(North))

Mr. Ritesh Sharma

(Senior Vice President
{West))

Mr. Yash Setia

(Business Strategy
Analyst)

Mr. Amarpreet Singh
Batra

(Vice President
{Tractor))

Mr. Mihir Vaishnav

(Vice President
(Sme))

Mr. Sameer Arora a Civil Engineer by qualification has 27+ years of
experience. He started his career as an entrepreneur and joined Ess Kay
Fincorp in the year 2007 with ~ 10 years of extensive experience in the field
of sales, collection and operations. With his diversified skill set he carries
specialized hold on sales and marketing of financial products. He is one of
the main drivers of devising new product strategies and overlooking its
im lementation on the round.
He is MBA Finance/ B.Com (Hon) having 17 years of experience in Finance
Industry (Rajasthan & Gujarat State). He started career with Ess Kay Fincorp
in year 1999 as a sales manager & with continue growth currently holding
position of Senior Vice President (Western Region) in the company.

Mr Yash Setia, started his Career with Esskay in 2017, is involved in all
business strategies and growth plans of the company. A HR College of
Commerce and Economics Mumbai graduate, he has the acumen on data and
technology and responsible for business development as well as profitable
collection.
Amarpreet Singh Batra, having over 15 years of experi
corporates. He holds a B.Tech Degree in Mechanical St
College, Jalgaon Maharashtra. Prior to joining Ess a ing
Rajasthan State as General Manager in Magma Fincorp ·

Mihir Vaishnav graduated from Mumbai University
corporate experience of 24 years having worked w
Century Finance, GMAC, IDBI Bank, TVS Credit, a
worked in domain of Retail Assets and Liabilities h
range of 20k to 2 er which include ·
Commercial Vehicle, Construction E ui
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9..

10.

11.

12.

13.

14.

15.

16.

17.

Mr. Vivek Singh

(Head - Treasury)

Mr. Rajeev Yadav

(Vice President
(Legal))

Mr. Harendra Singh
Rathore

(Associate Vice
President
(Collection))

Ms. Anagha Bangur

(Company SecretaryJ

Mr. Abhijeet Sharma

(State Collection
Manager)

Mr. Ritesh Kumar

(Deputy Vice
President O eration
Mr. Anil Sharma

(Associate Vice
President Accounts
Mr. Honey Jain

(Associate Vice
President Accounts

Mr. Nripendra Singh
(Business Head ­
Retail Consumers

Mr. Vivek Singh is a Post Graduate with specialization in the field of finance,
accounts, tax and international business. He is a Chartered accountant and
PGDIB in International Business from India Institute of Foreign Trade (New
Delhi). He started his career with Traxun Towers Limited and has spent
almost 14+ years in the field of Corporate Finance in the past while working
with Corporate Group's such as RPG Enterprise, Ladder up Finance Limited
and Reliance ADAG.
Rajeev Yadav PGDBM (Marketing) and a Law graduate by qualification. He
has in all a total experience of 15+ years. He started his career with Cipla
Limited in the year 2000 and then moved on to Hinduja Leyland Ltd,
Mahindra Finance and ICICI Bank Limited. He has diversified experience of
sales, compliance, collection, banking regulations of NBFCs and Bank. He
heads legal department for the company and currently takes care of all the
le al matters on behalf of the com an .
Mr. Harendra started his career with Ess Kay Fincorp Limited in the year
1995. He moved on to different organization through his career and has
worked with organization like GE, ICICI Bank Limited and Kotak Mahindra
Bank. He started his career as an executive level manager butwith his ability
and understanding of geography and business has now attained the position
of State Collection Manager for the state of Rajasthan. He has worked in
various sphere of Collection /Debts Recovery and Risk Management during
his entire stint with various or anization.
Ms. Anagha Bangura Company Secretary by qualification, has served in salt
manufacturing company viz. with Saboo Sodium Chiaro Limited which was
listed on Bombay Stock Exchange. Anagha Joined Esskay Fincorp in 2013.
Has experience in formulation of Group Financial Policies, Corporate Laws,
Merchant Banking, Equity and Debt Listing and ensuring adherence to the
statutor re ulations oflisted, non-listed Com anies.
Abhijit Sharma a Graduate in Law from Rajasthan University , having
experience of more than 15+ years in the field of collection. He started his
Career in with ICICI Bank and has worked with Airtel and lndiabulls in
various positions predominantly in the state of Rajasthan and Gujarat. He is
associated with ofEss Kay Fincorp since 2010 and through his acumen and
abili has scaled to the level of Senior Mana er Collection .
With 5 years of field experience he joined Ess Kay in 2008 as an operation
executive, with his dedication and continuous skill up-gradation, he
currently holds the position on Operation Head.

An MBA in Human Resource from Annamalai University, having experience
of 12 yrs in HR Domain with Vehicle Finance Industry. He has worked with
Mahindra & Mahindra Ltd, L& T Finance, Induslnd Bank, Infosys and many
other com anies. He also has ex osure com risin of7 Northern states
A Chartered Accountant and a Company Secretary by qualification, has 5
years of core accounting and auditing experience. He started his career as an
Internal Audit Head in the company and is now acting as the Associate Vice
President Accounts of the com an .

Mr. Nripendra Singh is a MBA in Marketing with more than 23 years of strong
experience. Previously Nripendra worked with IDFC First Bank as Business
head Cross Sell business, Ca ital First, ICICI Bank and CEAT T res.

4.15 Remuneration of directors (during the current year and last 3 (three) financial years)

2020
Rajendra Kumar Setia
ShaliniSetia
Amar Lal Daultani
Anand Raghavan
Munish Daval
2019
Raiendra Kumar Setia
Shalini Setia

196.50
11.56
5.50 (Sitting Fees)
5.50 (Sitting Fees)
3.60 (Sitting Fees)

128.20
11.71
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Amar Chand Chug 1.15 (Sitting Fees)
Amar Lal Daultani 4.15 (Sitting Fees)
Anand Raghavan 4.15 (Sitting Fees)
Munish Daval. 0.70
2018
Raiendra Kumar Setia 77.13
Shalini Setia 11.13
Amar Chand Chug 4.00 (Sitting Fees)
Amar Lal Daultani 4.00 (Sitting Fees)

4.16 Following details regarding the auditors of the Company:

a. Details of the auditor of the Company

BS R& Co. LLP
5th Floor ,Lodha Excelus Apollo Mills
Compound N.M Joshi Marg Mahalaxmi 11.09.2018 N.A.
Mumbai-4000 11

b. Details of change in auditor since last three years:­

Since Appointme
Gopal Ghiya and B-49 GautamMarg Hanuman 24.11.199 incorporation nt&
Associates Nagar Jaipur-302021 4 i.e. 24.11.1994 Resignationto 30.09.2014

146-148 Tribhuvan Complex, 30.09.201 30.09.2014 to Appointme
SS Kothari Mehta Ishwar Nagar, Mathura road, 4 1.09.2018 nt&

New Delhi 110017 Resignation

5th Floor, Lodha Excelus
M/s BS R& Co. Apollo Mills Compound N.M. 11.09.201 Appointme
LLP Joshi Marg, Mahalaxmi, 8 nt

Mumbai, Maharashtra-400011

c. Auditors Qualifications:

Summary of reservations or qualifications or adverse remarks of auditors in the last five financial years
immediately preceding the year of circulation of Disclosure Document and of their impact on the financial
statements and financial position of the company and the corrective steps taken and proposed to be taken
by the company for each ofthe said reservations or qualifications or adverse remark.

For the year 2015-16
Auditors' reservations or qualifications or adverse remarks: - NIL

For the year 2016-17
Auditors' reservations or qualifications or adverse remarks: - NIL

For the year 2017-18
Auditors' reservations or qualifications or adverse remarks: - NIL

For the year 2018-19
Auditors' reservations or qualifications or adverse remarks: - NIL

For the year 2019-20
Auditors' reservations or qualifications or adverse remarks: - NIL

4.17 Details of borrowings of the company, as on the latest quarter end:
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a. Details of Secured Loan Facilities as on September 30, 2020:

al«
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RBL Bank Limited

RBL Bank Limited

HDFC Bank Limited

HDFC Bank Limited

HDFC Bank Limited

HDFC Bank Limited

The South Indian Bank Limited

The South Indian Bank Limited

Oriental Bank of Commerce

Deb Bank Limited

Bank ofBaroda (earlier Vijaya Bank)

lndusind Bank Limited

lndusind Bank Limited

Utkarsh Small Finance Bank

Ujjivan Small Finance Bank Ltd

Ujjivan Small Finance Bank Ltd

Kotak Mahindra Bank Limited

Bank of Maharashtra

Federal Bank Limited

IDFC First Bank Limited

Capital Small Finance Bank Ltd

Axis Bank 2nd

Federal Bank Limited

Utkarsh Small Finance Bank

Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan
Term
Loan

22.9

40

10

15

25

25

12

10

15

13

5

25

15

20

20

20

40

15

15

100

10

15

15

15

3.7

20.67

2.23

8.3

14.15

17.53

0.75

9

11.78

0.4

1.76

4.1

10.09

3.38

2.5

15

22.22

13.87

7.5

69.23

7.85

10.1

10.5

10.94

28-Fe-24 Hypothecated
Receivables

08-Mar.2 hypothecated
Receivables

07-A r-2q Hypothecated
p Receivables

07-Se 2, Hypothecated
P Receivables

07-A r.2 'ypothecated
p Receivables

07-Se -2 hlypothecated
P Receivables

25-Au -2 llypothecated
g Receivables

31-Mar.23 lypothecatedReceivables

03-A r.2g hypothecated
P Receivables

31-Oct-2 hypothecated
Receivables

01-A r-2 llypothecated
P Receivables

30-Nov-20 Hypothecated
Receivables

30-Nov-2 'ypothecatedReceivables

31-Mar.-2 'lypothecated
Receivables

31-Dec.2 hypothecated
Receivables

31-Dec.2 Hypothecated
Receivables

09-Ma 2 flypothecated
Y Receivables

29-Jun-2a 'ypothecatedReceivables

28-Dec-2 'ypothecatedReceivables

28-Dec-2 'ypothecatedReceivables
01-Dec.2 Hypothecated

Receivables
30.09.202 Hypothecated

2 Receivables
21-Jun-2 lypothecated

Receivables

30-Nov.2 llypothecated
Receivables

Deb Bank Limited

lndusind Bank Limited

SBM

ICICI Bank

Term
Loan
Term
Loan
Term
Loan
Term
Loan

31

15

35

20

10

12.1

30.62

15

7.08

01-Feb-23 lypothecatedReceivables
31-Mar-2a 'lypothecat

Receivables

28-Feb-22 Hy
Re

28-Feb-22 H
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State Bank oflndia
Term 4.5 4.5 15-Jun-22

Hypothecated
Loan Receivables

Federal Bank Limited
Term 20 20 28-Mar-23

Hypothecated
Loan Receivables

Kotak Mahindra Bank Limited
Term 25 25 31-Mar-23

Hypothecated
Loan Receivables

Small Industries Development Bank of Term 15 5 10-May-2 2
Hypothecated

India II Loan Receivables
Small Industries Development Bank of Term so 39 10-Apr-21 Hypothecated
India II Loan Receivables

Mudra
Term 50 50 10-Jul-23

Hypothecated
Loan Receivables

Hinduja Leyland Finance Limited
Term 7.5 0.48 31-0ct-20

Hypothecated
Loan Receivables

Hinduja Leyland Finance Limited
Term 20 3.79 31-Mar-21 Hypothecated
Loan Receivables

Hinduja Leyland Finance Limited
Term 22 18.83 04-Mar-23 Hypothecated
Loan Receivables

Bajaj Finance Limited
Term 20 3.08 31-Mar-21 Hypothecated
Loan Receivables

Bajaj Finance Limited-II
Term 25 11.81 28-Feb-22

Hypothecated
Loan Receivables

Bajaj Finance Limited -III
Term 25 20.14 31-Mar-23

Hypothecated
Loan Receivables

Nabkisan Finance Limited
Term 15 5.62 31-Jan-22

Hypothecated
Loan Receivables

Nabkisan Finance Limited
Term 7.75 5.86 22-Apr-24 Hypothecated
Loan Receivables

Nabsamruddhi Finance Limited
Term 20 17.5 29-Feb-24

Hypothecated
Loan Receivables

Manappuram Finance Limited
Term 25 5.36 31-May-21 Hypothecated
Loan Receivables

Manappuram Finance Limited-II
Term so 27.23 31-Mar-22 Hypothecated
Loan Receivables

Fedbank Financial Service Limited
Term 15 2.74

Hypothecated
Loan

01-Aug-22
Receivables

Magma Fincorp Limited Term 10 1.27 28-Feb-21 Hypothecated
Loan Receivables

Tata Capital Finance Service Limited Term 5 1.25 30-Jun-21 Hypothecated
Loan Receivables

Fedbank Financial Service Limited Term 5 1.9 01-Jan-22 Hypothecated
Loan Receivables

Volkswagen Finance Pvt Ltd.(T.L)
Term 20 8.53 01-Nov-21 Hypothecated
Loan Receivables

Vivriti Capital Private Limited Term 10 6.18 30-Sep-22 Hypothecated
Loan Receivables

Bank of Maharashtra CC/WCDL 15 15 On Hypothecated
Demand Receivables

State Bank of India CC/WCDL 6 6 On Hypothecated
Demand Receivables

State Bank of India - WCDL CC/WCDL 39 39 On Hypothecated
Demand Receivables

RBL Bank Limited CC/WCDL 5 5 On Hypothecated [\
Demand Receivables "

HDFC Bank Limited CC/WCDL 10 10 On yroteated_3 J1I
Demand Receivables

Au Small Finance Bank On "#NS' ~
CC/WCDL 32.85 32.85 Demand Recerva 8$9go

Axis Bank CC/WCDL 5 5 On tt. [}Demand Receivable S JAIPUR z
Tata Capital Finance Service Limited-

CC/WCDL 10 On rosed! °WCDL 10 Demand Recervatesis ?
i
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Indusind Bank CC/WCDL 10 10 On Hypothecated
Demand Receivables

(In Rs. Crores)

b. Details ofUnsecured Loan Facilities (Including subordinated debt) as on September 30,2020

IFMR FIMPACT Long Term Multi
NCD 20 20 72 MonthsAsset Class Fund

Reliance Mutual Fund NCD 25 25 42 Months
IDFC First Bank Ltd Ca ital First NCD 20 20 72 month
IFMR Capital Finance Private

NCD 20 20 72 monthLimited- NCD

c. Details of Non-convertible debentures as of September 30, 2020

192186­ 6 13.00% 20 29/09/2 29/09/202 CARE Unsecure NIL
192385 Years 016 2 BBB­ d
192386- 72 13.50% 20 31/01/2 03/02/202 CARE Unsecure NIL
192585 month 017 3 BBB­ d

s
195586­ 42 Market 25 12/07/1 12/01/21 [CARE] Unsecure NIL
195835 month Linked 7 BBB+ d

s
207936- 1277 Linked to 25 15May Bullet CARE PP- Secured First ranking, exclusive
210435 Days Referenc 2018 Payment MLD and continuing charge on

e Index BBB+ identified receivables
covering security

of110.0% (One Hundred
and Ten Percent) the
aggregate amount of

principal outstanding of
the NCDs

215936­ 63 11.1610 50 21 5h March CARE A­ Secured Secured by way of
5215935 Month % Decembe 2024 hypothecation of book

s coupon r 2018 debts which shall be
(equivale maintained at 100% of

nt to debentures outstanding.
11.75%
XIRR

5215936- 731 PPMLD 36.6 07.06.20 04.06.2021 CRISILA Secured Secured by way of
5219935 days 5 19 Stable hypothecation of book

debts which shall be
maintained at 120% of
debentures outstanding.

5221436­ 48 12.00% 300 01.08.20 01.08.2023 CRISILA Secured Secured by way of
5224435 month 19 Stable hypothecation of book

s debts which shall be
maintained at 120.0% of

bentures outstanding.
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5229436­ 36 0-6 so 16.08.20 16.08.2022 CRISILA Secured Secured byway of
5231935 month months- 19 Stable hypothecation of book

s 11.00% debtswhich shall be
7-12 maintained at 120.0% of

months- debentures outstanding.
11.25%
13-18

months-
11.50%
19-24

months-
11.75%
25-30

months-
12.00%
31-36
Months-
12.25%

5232436- 1857 10.435% 290. 11.12.20 10.01.2025 NA Secured Secured byway of
5235335 Days 00 19 hypothecation of book

debts which shall be
maintained at 115.0% of
debentures outstanding.

5235336- 72 12.05% 86 23.12.20 23.12.2025 CRISILA Secured Secured byway of
5236195 Month p.a net of 19 Stable hypothecation ofbook

s withhold debts which shall be
ing tax maintained at 110.0% of
and debentures outstanding.

payable
semi­

annually
5236196- 24 Market 33.6 090 09h CRISIL Secured The value ofsecurity at all
5236595 Month Linked 0 January, January, PP-MLD times equal to 1.10x times

s Debentur 2020 2022 Ar/Stabl of security cover over the
es e book debts and Pari passu

charge over the immovable
property in the form of
land located in Chennai

5236596- 36 RBI repo 50.0 02/06/2 02/06/202 CRISILA Senior, The value of security at all
5237095 month rate plus 0 020 3 Secured times equal to 1.10x times

s 6.85% ofsecurity cover over the
book debts.

5237096­ 36 11.25% 10.0 08/06/2 08/06/202 CRISILA Senior, The value of security at all
5237195 Month 0 020 3 Secured times equal to 1.20x times

s of security cover over the
book debts.

5237196- 36 11.25% 20.0 12/06/2 12/06/202 CRISIL Senior, As per Vivriti Omega Trust
5237595 Month 0 020 3 AA Secured

s
5237596- 36 11.00% 50.0 16/06/2 16/06/202 CRISILA Senior, The value of security at all
5238095 Month 0 020 3 Secured times equal to 1.25x times

s of security cover over the
book debts.

5238096­ 36 11.00% 25.0 18/06/2 18/06/202 CRISILA Senior, The value of security at all
5238345 Month 0 020 3 Secured times equal to 1.25x times

s ofsec=r·. ~ .. over the
• ook«Aue@N

5238346­ 36 11.00% 25.0 22/06/2 22/06/202 CR!SILA Senior, #gr5238595 Month 0 020 3 Secured #'$s ·€ vg' ""e
ool •.
s2g
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5238596- 18 9.50% 50.0 26/06/2 26/12/202 CRISILA Senior, The value ofsecurity at all
5239095 Month 0 020 1 Secured times equal to 1.lOx times

s of security cover over the
book debts.

5239096­ 36 11% 10.0 02-Jul-20 02-Jul-23 CRISILA Senior, The value ofsecurity at all
5239195 Month 0 Secured times equal to 1.25x times

s of security cover over the
book debts.

5239196- 2 years 10.90% 75.0 13-Jul-20 21-Apr-23 CRISIL A · Senior, The value of security at all
5239945 8 0 Secured times equal to 1.33x times

Month of security cover over the
s9 book debts.
Days

5239946- 18 9.25% 25.0 11-Aug­ 17-Feb-22 CRISILA Senior, The value ofsecurity at all
5240195 Month 0 20 Secured times equal to 1.lOx times

s ofsecurity cover over the
book debts.

5240246- 72 11.40% 70.0 29-Sep- 29-Sep-26 CRISILA Senior, The value of security at all
5240945 month 0 20 Secured times equal to 1.10x times

s of security cover over the
book debts.

5240946­ 824 Market 53.9 28-Oct­ 30-Jan-23 CRISIL Senior, The value of security at all
5246335 days Linked 0 20 PP-MLD' Secured times equal to 1.l0x times

Ar/Stab! of security cover over the
e book debts.

(Rs.in Crores)

d. List ofTop 10 Debenture Holders as on September 30, 2020:­

S. No. Name of Debenture Holders . Amount (Rs. in Crores)
1 Franklin Tempelton 300.00
2 FMO 290.00
3 responsAbility 86.00
4 State Bank of India 75.00
5. responsAbility 70.00
6. AU Small Finance bank 50.00
7. Bank of India 50.00
8. Punjab & Sind Bank 50.00
9. Karvy Capital 50.00

10. Avendus PPMLD 36.65

(Rs.in Crores)

Note: Top 10 holders' (in value terms, on cumulative basis for all outstanding debentures issues) details
should be provided.

e. The amount of corporate guarantee issued by the Issuer alongwith name of the counterparty (like name of
the subsidiary, JV entity, Group Company, etc.) on behalf ofwhom it has been issued. - - NIL

f. Details of Commercial Paper: The total Face Value of Commercial Papers Outstanding as on the latest
quarter end to be provided and its breakup in following table:- NIL

g. Details of Rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertibl
Preference Shares) as on March 31, 2020 - NIL
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h. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Company, in the
past 5 years - NIL

i. Details of any outstanding borrowings taken/ debtsecurities issued where taken/issued (i) for
consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in pursuance
of an option - NIL

4.18 Details of default, if any, including therein the amount involved, duration of default and present status, in
repayment of-

a) Statutory dues: - Nil
b) debentures and interest thereon; NIL
c) deposits and interest thereon; NIL
cl) loan from anybank or financial institution and interest thereon. NIL

4.19 DisclosuresWith Regard To Litigation

A. Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree company during the last three years immediately
preceding the year of the circulation of the Disclosure Document and any direction issued by such Ministry or
Department or statutory authority upon conclusion of such litigation or legal action shall be disclosed

NIL

B. Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or any
previous company law in the last three years immediately preceding the year of circulation of Disclosure
Document in the case of company and all of its subsidiaries. Also if there were any prosecutions filed (whether
pending or not) fines imposed, compounding of offences in the last three years immediately preceding the year
of the Disclosure Document and if so, section-wise details thereof for the companyand all of its subsidiaries.

NIL

C. Details ofacts ofmaterial frauds committed againstthe company in the last three years, if any, and ifso, the action
taken by the company.

NIL

D. Any financial or other material interestof the directors, promoters or keymanagerial personnel in the offer/ Issue
and the effect of such interest in so far as it is different from the interests of other persons

NIL

4.20 Details Of Promoters OfThe Company:

Details of Promoter Holding in the Company as on September 30, 2020:

1,03,27,547
2 650 650 N.A.
3 62,500 62,500 0.25% Nil N.A.
4 Yash Setia 650 650 0.00% Nil N.A.
5 Bha'an Devi Setia 650 650 0.00% Nil N.A.

4.21 Abridged version ofAudited Consolidated (wherever available) and Standalone Financi
(like Profit & Lossstatement, Balance Sheetand Cash Flow statement) for at least last t
auditor qualifications if any.
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Interest Income

Less: Interest Expenses

Net Interest Income

Other Income

Total Income

Operating Expenses

Provisions &Write Offs

Operating Profit

Depreciation

Profit Before Tax

Provisions for tax

Profit After Tax

18,569.43 31,240.41

8,945.06 13,846.22

9,624.37 17,394.19

4,163.56 5,253.05

13,787.93 22,647.24

8,885.62 11,858.89

1,376.24 2,918.00

3,526.07 7,870.35

233.62 321.25
3,292.45 7,549.10

1,097.22 2,326.08

2,195.23 5,223.02

54,544.50

23,248.45

31,296.05

3,695.77

34,991.82

14,625.84

8,997.98

11,368.00

817.53

10,550.47

2,696.80

7,853.67

Equity capital 350.92 460.32 503.90

Reserve & Surplus 20,279.16 55,058.14 87,368.85

TNW (A) 20,630.08 55,518.46 87,872.75

Total Non-Current Liabilities 44,802.90 84,427.05 2,64,771.24

Current Liabilities+ Provisions 56,667.23 59,369.47

Total Outside Liabilities ( B) 44,802.90 84,427.05 2,64,771.24

Total Liabilities (A+ B) 65,432.99 1,39,945.51 3,52,643.99

Fixed assets (Net) 1,326.73 1,710.06 4,559.70

Investments 466.67 466.67 13,836.90

Gross Advances 1,11,025.76 1,63,796.53 2,96,760.51

Less: Loan Loss Reserve 11,759.47

Net Loan Outstanding 1,11,025.76 1,63,796.53 2,85,001.04

Cash/Liquid Investments 2,937.15 27,760.67 43,281.83

Deferred Tax Assets 623.64 824.23 1,931.92

Intangible Assets 27.04 59.43 50.55

Other current assets 4,722.70 3,001.30 3,982.05

Other Non-CurrentAssets 970.51 1,696.10

Total Assets 1,21,129.70 1,97,618.88 3,52,643.99

Cash flowStatements: AS Per IGAAP

Ad'ustments For:
Contingent Provision on StandardAssets
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Finance costs 84.79
Interest Income from bank deposits (165.61)
Depreciation 2.34
Loss on Sale ofFixed Assets 0.00
Provision for emnlovee benefits 1.63
Gain on sale of investments [0.08)
Operating Profit Before Working Capital Changes (22.321
Add:
(Increase) Decrease in receivables under financing activities (Long term) (212.181
(Increase) Decrease in receivablesunder financing activities (Short term) (300.311
Increase [Decrease) in Other CurrentAssets 20.08
Increase (Decrease) in Other Non-CurrentAssets 1.47
Increase [Decrease) in Other Current Liabilities 22.39
Increase (Decrease) in Ot,her Long-term Liabilities 8.17
Increase (Decrease) in Other Long-term Provisions (0.16)
Increase (Decrease1 in Other Short-term Provisions 0.00
(Increase) Decrease in Trade Receivables 1.65
[Increase) Decrease in BankDeposits (4.85)
Direct tax oaid (11.591
Interest Paid (82.00)
Interest Received 161.23
Net Cash' fr6iiiOeratii@Activities'():$$e ±±;9%8> # L±sh5 i(418.421.% .

B) Cash Flow From InvestingActivities

Purchase of Investments 0.00
Sale of Investments 11.92
Purchase ofFixed Assets (5.55)
Sale ofFixed Assets 0.05
·NetCash fromInvesting:Activities:(B)z$ii s" Si-Muse ;;i - " 62%..#. .
C) Cash Flow From Financine: Activities
Proceeds from issue of equity shares 0.80
Proceeds from share oremium 97.28
Issuance ofNCDs 185.00
Reoavment of NCDs (76.22)
Amount received from Long term borrowings 505.47
Reoavment from Long term borrowings (370.491
Short term borrowings 39.26
Dividend tax oaid 0.00

·NetCash:from:Financing'Activities(C) '3: :re.. •:" . ?.•. ,. : .. ,!;'•,<-':,-·;,\ 381.09.

Net Increase in Cash and Cash Equivalents [A) + (B) + (C) -30.90
Cash and Cash Eauivalents at the Beginning ofthe Year 40.09
Cash and€ash Equivalentsatth@Eid'ofthie Year ,, ±e .a ±±±ls#9.19%.1·

Cash Flow Statement: As per IND-AS

Cash flow from operating activities
Profit before tax
Adjustments for
(Profit)/Ioss on sale affixed asset
Finance cost incurred
Interest income accrued
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Impact on derecognition ofloans sold under direct assignment
transaction

-13.01 -10.37
Net (gain)/loss on FVTPL investments and derivatives 0.21 -7.53
Remeasurements of the defined benefit plans 0.00 0.00
Impairment on financial instruments 44.08 89.98
Employee share based payment expenses 0.83 1.79
Depreciation and amortization 6.04 8.18
Operating cash flow before working capital changes -83.43 -115.05

Adjustments for working capital changes:
Decrease in trade receivables 0.21 0.02
Increase in loans -732.47 -1,093.46
Decrease/(lncrease) in other financial assets -24.23 6.96
Increase in other non-financial assets -1.53 -0.70
Increase/(decrease) in other financial liabilities 25.95 -4.05
Increase in provisions 1.89 1.69
Increase in other non-financial liabilities 1.17 0.10
Increase/(decrease) in trade payables 0.00 0.00
Finance cost paid -94.26 -241.22
Interest income received 294.00 481.00
Cash generated from operations -612.69 -964.70
Direct taxes paid (net ofrefunds) -28.61 -36.41
Net cash used in operating activities (A) -641.31 -1,001.11

Cash flow from investing activities
Purchase of property plant and equipment, capital work in progress
and other intangible assets

-13.63 -21.63
Proceeds from sale of property plant and equipment 0.14 0.14
Investment in Fixed deposits -185.00 -880.22
Proceeds from redemption affixed deposits 2.99 754.28
Purchase of Investments -11.00 -411.10
Proceeds from redemptions of investments 0.04 292.55
Net cash used in investing activities (B) -206.46 -265.98

Cash flow from financing activities
Proceeds from issue of shares and securities premium 296.65 235.00
Debt securities issued 600.00 902.50
Debt securities repaid -141.55 -353.17
Borrowings other than debt securities taken 358.67 872.30
Borrowings other than debt securities repaid -200.57 -401.24
Subordinated debts repaid 0.00 0.00
Net cash generated from financing activities (C) 913.21 1,255.39

Net increase/(decrease) in cash and cash equivalents (A+B+C) 65.44 -11.69
Add: cash and cash equivalents as at the beginning of the year 8.62 74.06
Cash and cash equivalents as at the end of the year 74.06 6 37
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*Components of cash and cash equivalents
Balances with banks 64.36 61.36
Fixed deposits on hand 0.68 0.31
Cash on hand 9.03 0.70

74.06 62.37

4.22 Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated (wherever available)
and Standalone Financial Information (like Profit & Loss statement, and Balance Sheet) and auditors'
qualifications, if any*.

Insert half-yearly financials as on September 30, 2020

4.23 Anymaterial event/ development or change having implications on the financials/credit quality (e.g.
anymaterialregulatoryproceedingsagainst the Issuer/promoters, tax litigationsresulting inmaterial
liabilities, corporate restructuring event etc) at the time of issue which may affect the issue or the
investor's decision to invest/ continue to invest in the debt securities.

The Issuer hereby declares thatthere has been no material event, development or change having implications
on the financials/credit quality at the time ofissue from the position as on the date of the lastaudited financial
statements of the Issuer, which may affect the Issue or the Investor's decision to invest/ continue to invest in
the debt securities of the Issuer.

4.24 Name of the Debenture Trustee and Consent thereof

IDBI Trusteeship Services Limited has agreed to act as the trustees for and on behalf of the Debenture holder
vide their letter dated October 24, 2020 and have given their consent to the Company for their appointment
as the trustee under regulation 4 (4) of the SEBI (Issue and Listing ofDebtSecurities) Regulations, 2008 dated
June 6, 2008, as amended from time to time and in all the subsequent periodical communications sent to the
holders of debtsecurities.

The consent letter of the trustee has been provided in Annexure II.

4.25 Rating Rationale Adopted by the Rating Agencies

The Debentures are rated "CRISIL A"; outlook: Stable by CRISIL Limited. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

The rating letter has been provided in Annexure Ill of this Disclosure Document.

The Issuer/Investorreserves the right to obtain an additional credit rating at any time during the tenure ofthe
Debenturesfrom any SEBI registered Credit Rating Agencyforfull or part ofthe issue size, as it may deem fit,
which shall be at least equivalentto the prevailing credit rating to the Issue.

Also the Issuerreserves the righttosubstitute the prevailing CreditRating to the Issue, with a creditRating which
shall be at least equivalent to the prevailing credit rating to the issue, by an alternative SEBI registered Credit
RatingAgency,forfull orpart ofthe issue size, subject to the prevailing relevantregulation/rules, etc.

4.26 Ifthe security isbacked bya guarantee or letter of comfort or any other document/letter with similar
intent, a copy of the same shall be disclosed. In case such documentdoesnot contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document.

NA

4.27 Names of all the recognized stock exchangeswhere the debtsecurities are propose

As specified under Annexure 1 of this Disclosure Document for listing details.

4.28 Other Details

a) Debenture Redemption Reserve Creation:
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As per Section 71 of the Act, any company that intends to issue debentures must create a debenture
redemption reserve to which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, at present, under the Companies (Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this requirement in
respect of privately placed debentures. Pursuant to this exemption, the Company does not presently
intend to create any reserve funds for the redemption of the Debentures. The Company undertakes that,
ifrequired to do so, itwould create a Debenture Redemption Reserve ("DRR") as per the provisions of the
Act and the guidelines issued by SEBI, and if during the currency of the Debentures, any guidelines are
formulated (or modified or revised) by any government agency having authorityunder Law in respect of
creation of DRR, the Company shall abide by such guidelines and execute all such supplemental letters,
agreements and deeds of modifications as may be required by the Trustee. Where applicable, the
Company shall submit to the Trustee, within 45 (Forty-Five) days from the end of each Financial Year, a
certificate issued by its auditors certifying that the Company has created and maintained the DRR in
accordance with the provisions of the Act.

b) Issue/ Instrument specific regulations:

The Issue of Debentures shall be in conformity with the applicable provisions of the Companies Act, 2013
including the notified rules thereunder, the applicable RBI guidelines and the SEBI Debt Listing
Regulations, the SEBI LODR Regulations whenever applicable.

c) Application process

The application process for the Issue is as herein below of this Disclosure Document.

4.29 Issue Details

As per Annexure 1 of this Disclosure Document.

4.30 A statement containing particulars of the dates of, and parties to all material contracts, agreements:

The contracts anddocuments referred to hereunderare material to the Issue, may be inspectedatthe Registered
Office ofthe Company between 10.00 am to 5.00 pm on working days.

·•. ¢
2%,

136. d'±±z,9, ·.. tp ,A ,

1 Certified true coov of the Memorandum &Articles ofAssociation of the Issuer.
Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed by the

2 Executive Committee of the Board of Directors dated November 5, 2020 authorising the issuance
of the Debentures
Certified true copy of the shareholders' resolution passed by the Company at the General Meeting

3 held on May21, 2020 authorizing the Company to borrow, upon such terms as the Board may think
fit, upto an aggregate limit of INR 45,00,00,00,000/- (Indian Rupees Four Thousand and Five
Hundred Crores);
Certified true copy of the shareholders' resolution passed by the Company at the General Meeting

4 held on May21, 2020 authorizing the Company to create security in respectofitsborrowings under
Section 180(1)(a) of the CompaniesAct, 2013;
Certified true copy of the shareholders' resolution passed by the Company at the General Meeting

5 held on May 21, 2020 authorizing the Company to issue non-convertible debentures under Section
42 of the Companies Act, 2013;

6 Copies ofAnnual Reports of the Company for the last three financial years
7 Credit rating letter from the RatingAgency
9 Letter from IDBI Trusteeship Services Limited giving its consent to act as Debenture Trustee
10 Certified true copy of the certificate ofincorporation of the Companv

11
Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and NSDL/CDSL

4.31 Details of Debt Securities Sought to be Issued

Under the purview of the current document, the Issuer intends to raise an amount upto Rs. 50,00,
(Rupees Fifty Crores only) by issue of Senior Secured Rated Listed Redeemable Non-Convertible De
on a private placementbasis.
Please refer toAnnexure I to this Disclosure Document for further details on the Issue.
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4.32 Issue Size

The Issuer intends to issue Senior Secured Rated Listed Redeemable Non-Convertible Debentures Issue
aggregating upto 50,00,00,000/- (Rupees Fifity Crores only) as more specificallymentioned in Annexure I of
this Disclosure Document.

4.33 Price at which the security is being offered

Each Debenture has face value of Rs.10,00,000/- (Rupees Ten Lakh only) each.

4.34 Name and address of the valuer who performed valuation of the security offered

The security being in the nature of debentures and being issued at par, are not required to be valued by a
valuer.

4.35 Underwriting

The present Issue of Debentures is on private placement basis and has not been underwritten.

4.36 Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects

This being an Issue ofNCDs, promoters or director's contribution is not required.

4.37 Authority for the Placement

This private placement of Debentures is being made pursuant to the resolution of the Board of Directors
passed at its meeting held on June 03, 2020 read with resolution passed by Executive Committee of the Board
of Directors on November OS, 2020 and shareholders resolution dated May 21, 2020 pursuant to section 42
of the Companies Act, 2013. The present issue ofRs 50 Crores iswithin the general borrowing limits in terms
of the resolution passed under Section lBO(l)(c) of the Companies Act, 2013, at the Extra Ordinary General
Meeting of the shareholders of the Company held on May 21, 2020 giving their consent to the borrowing by
the Directors of the Company from time to time not exceeding Rs. 4500 Crores subject to any restrictions
imposed by the terms of the agreement entered into from time to time for grant ofloans to the Company of all
monies deemed by them to be requisite or proper for the purpose of carrying on the business of the Company.
The borrowings under these Debentures will be within the prescribed limits as aforesaid.

4.38 Utilization of the Issue Proceeds

The issue proceedswill be to meet funding requirements of the Issuer for on lending purpose.

The Issuer undertakes that the proceeds of this Issue shall be utilized for the deployment of funds on its own
balance sheet and notto facilitate resource requests of its group entities/parentCompany/associates. No part
of the proceeds shall be utilized directly/ indirectly towards capital markets (debt& equity), land acquisition
or usages that are restricted for bank financing.

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as
specified in the RBI Master Circular No. DBOD.BP.BC.No.5/21.04.172/2015-16 dated July 1, 2015 including
inter alia:

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBFCs
arising out of: Commercial vehicles (including light commercial vehicles) and two I eler and three
wheeler vehicles, subject to the following conditions: The bills should have bee drawn by the
manufacturer on dealers only; The bills should represent genuine sale transacti s be
ascertained from the chassis / engine number and; Before rediscounting the ills,t e a{des3gr
track record of NBFCswhich have discounted the bills would be verified.

2) Investments ofNBFCsboth of current and long-term nature, in anycompany/, ofshare r
debentures, etc. However, Stock Broking Companies may be provided nee {8AlRJRg -5
shares and debentures held by them as stock-in-trade. <.f) .:::;

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company. 9
4) All types of loans and advances by NBFCs to their subsidiaries, group companies / entities-
5) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings (!PO)

and for purchase ofshares from secondarymarket.
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4.39 Principle TermsofAssets charged as Security

The outstanding debentures amount together with interest, default interest, remuneration of the Trustee,
charges, fees, expenses and all other monies dues from the Companyshall be secured by exclusive charge via
deed of hypothecation on the specific standard asset portfolio of receivables ("Company's Receivables") to be
executed between the Company and the Debenture Trustee as described herein.

The Issuer undertakes:

1. Company's Receivables must be standard
2. Company's Receivables are existing at the time ofselection, and have notbeen terminated or prepaid
3. Company's Receivables should not have been restructured or rescheduled
4. Company's Receivables are free from all Encumbrances and are not subject to any lien or charge;
5. AII loans hypothecated under the deed ofhypothecation should complywith RBI norms and guidelines.
6. The Company's Specific Receivables being charged must comply with all extant 'know your customer'

norms specified by RBI;
7. The Company's Receivables generated from lending to Issuer's associate/s & subsidiary/s and/or

Related Partyshall not be considered for asset cover calculation for this issuance. No drawing power for
shall be provided for Company's Specific Receivables generated from the lending to Issuer's associate/s
/subsidiary/s/Related Party.

The Company undertakes to maintain the Minimum-Security Cover of 1.10 times on the outstanding NCO
amount of the Debentures alongwith interest thereon at all times during the tenure of the NCDs.

Non-Maintenance ofminimum-security cover as mentioned above will attract 1% p.a. penalty over and above
the Coupon Rate, for the period of non-maintenance of cover. However, in no case reinstatement of such
security cover shall exceed 60 days from the day such cover falls below the required cover.

The Company shall have option for providing additional /replacement of security at any time during the
tenure of the Debentures to ensure the Minimum-Security Cover as provided hereinabove in consultationwith
Debenture Trustee.

The Issuer shall execute Debenture TrustDeed and Deed ofHypothecationwithin three months from the Issue
Closure Date. If the Issuer fails to execute the Debenture TrustDeed & Deed of Hypothecation, then the Issuer
shall, at the option of the Debenture Holders, either (i) return the subscription amountwith the agreed rate
of interest or (ii) pay additional interest at the rate of 2% (Two Percent) per annum above the applicable
Interest Rate on all amounts outstanding under the NCDs (including the Outstanding Principal Amounts and
any accrued interest) from the Deemed Date of Allotment until such time the deed is executed and the
conditions prescribed by Debenture Holders (if any) have been complied with.

4.40 Minimum Subscription

As the current Issue of NCDs is being made on private placement basis, the requirement of minimum
subscription as described in the SEBI Guidelines shall not be applicable and therefore the Company shall not
be liable to refund the Issue subscription(s)/proceed(s) in the event of the total Issue collection falling short
of Issue size or certain percentage of Issue size.

4.41 Right to Re-purchase and Re-issue the Debenture

The Company, subject to the prevailing guidelines, rules/regulations of Reserve Bank of India, the Securities
and Exchange Board of India and other Authorities, shall have the option from time to time to repurchase a
part or all of the Debentures from the secondarymarkets or otherwise, on prior mutual consent(s) from the
debenture holder(s), at any time prior to the date of maturity.

In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any
circumstanceswhatsoever, the Companyshall have, and shall be deemed to have had, the power to reissue the
Debenture either by reissuing the same Debentures or by issuing other Debenture in their place.

Further the Company, in respect of such repurchased/redeemed Debenture shall have the power exercisable
either for a part or all of those Debenture, to cancel, keep alive, appoint nominee(s) to hold or reissue such
price and on such terms and conditions as it may deem fit and as permitted by law.

4.42 Status of Debentures
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The Debentures shall rank pari-passu inter se and without any preference or priority among themselves.
Subject to any obligations preferred by mandatory provisions of the law prevailing from time to time, the
Debentures shall also, as regards the principal amount of the Debentures, interest and all other monies in
respect of the Debentures, rank pari-passu with all other present and future holders of debentures issued by
the Company in the same category.
Each Debenture issued by the Issuer will constitute direct, senior and secured obligations of the Issuer. The
claims of the Debenture Holders shall be akin to the claims of senior, secured investors / lenders and shall
rank pari passu to all senior, secured indebtedness of the Issuer.

4.43 Disclosure Clause

In the event of default in the repayment of the principal and/or interest on the NCDs on the due dates, the
Debenture Trustee and /or the Stock Exchanges and/or the Reserve Bank of India and/or SEBI will have an
unqualified right to disclose or publish the name of the Issuer and its directors as defaulter in such manner
and through such medium as the Investors and/or the Reserve Bank of India in their absolute discretion may
think fit. Over and above the aforesaid Terms and Conditions, the said Debenturesshall be subjectto the Terms
and Conditions to be incorporated in the Debenture Trust Deed and Debenture Trustee Agreement

4.44 Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures maybe varied, modified or abrogated
with the consent, in writing, of those holders of the Debentures who hold at least three fourth of the
outstanding amount of the Debentures or with the sanction accorded pursuant to a resolution passed at a
meeting of the Debenture holders, provided that nothing in such consent or resolution shall be operative
against the Company where such consent or resolution modifies or varies the terms and conditions of the
Debentures, if the same are not acceptable to the Company.

4.45 Force Majeure Event

In case of happening of any force majeure event not limited to earthquake, fire, flood or other casualty or due
to strikes, riot, storms, explosions, acts of God, war, terrorism, economic crisis, political crises, changes in
governmental regulation, hostilities, riots, or a similar occurrence the Debenture holder shall have right but
not and obligation to accelerate the NCDs

4.46 Conflict

In case of any repugnancy, inconsistency or where there is a conflictbetween the conditions/covenants as are
stipulated in this document and any transaction document/s to be executed by the Company, the provisions
mentioned in the Debenture Trust Deed shall prevail and override the provisions mentioned elsewhere.

4.47 Interpretation

The termsand conditionsmentioned in this disclosure document are to be read andunderstood in conjunction
with the terms contained in the other transaction documents to be executed by the Company of this Issue.
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SECTION 5: TRANSACTION DOCUMENTS AND KEYTERMS

5.1 Transaction Documents

The Issuer has executed/shall execute the documents including but not limited to the following, as required, in
connection with the Issue as per latest SEBI guidelines/ Companies Act 2013 (as applicable) for issuance of NCDs
through private placement: ("Transaction Documents"):

i. Debenture Trustee Agreement, whichwill confirm the appointmentof IDBI Trusteeship Services Limited
as the Debenture Trustee ("Debenture Trustee Agreement");

ii. Debenture Trust Deed, which .will set out the terms upon which the Debentures are being issued and
shall include the representations and warranties and the covenants to be provided by the Issuer
("Debenture Trust Deed");

iii. Deed of Hypothecation whereby the Issuer will create an exclusive charge byway of hypothecation over
Hypothecated Receivables in favor of the Debenture Trustee to secure its obligations in respect of the
Debentures ("Deed of Hypothecation");

iv. Such other documents as agreed between the Issuer and the Debenture Trustee.

5.2 Representations, Warranties, And Covenants OfThe Company

a. Utilization ofproceeds of the Debentures

The Issue proceeds shall be utilized in accordance with applicable Laws.

b. Representations and Warranties

The Companymakes the representations and warranties set out in this Clause to the Debenture Trustee for
the benefit of the Debenture Holders on the date of this Disclosure Document, which representations shall
be true and valid and deemed to be repeated on each date until the Final Settlement Date.

c. Status, Authority and Capacity

i. It is a company, duly incorporated, registered and validly existing under Applicable Law.
ii. As on date, the Company is registered with the Reserve Bank of India as a non-banking financial

company (NBFC).
iii. The Company has the corporate power, authority and all material permit, approvals, authorizations,

licenses, registrations, and consents including registrations, to own and operate its assets and to carry
on its business in substantially the same manner as it is currently conducted.

iv. The Company is in compliance with applicable Law for the performance of its obligations with respect
to this Issue.

v. The Company represents that all consents, and actions of, filingswith and notices to any Governmental
Authority as may be required to be obtained by the Company in connection with the Issue has been
obtained and is in full force and effect.

d. Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid, binding
and enforceable obligations.

e. Corporate Matters

i. All the legal and procedural requirements specified in the constitutional documents or required under
applicable law have been duly complied with in all respects in relation to the Issue.

ii. The registers and minute books (including the minutes of board and shareholders meeting) required to
be maintained by the Issuer under applicable law:
• are up-to-date and have been maintained in accordance with applicable law;
• comprise complete and accurate records ofall information required tobe recorded in suchbooks

and records; and
• no notice or allegation that any of them are incorrect and/ or should be rectified h s been

received.
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f. Non-conflict with other obligations

The Issue ( or any of the obligations undertaken by the Issuer in relation thereto) and the entry into and
performance by the Company of, the transactions contemplated by the Transaction Documents do not and
will not conflict with:

i. any Law or regulation applicable to it (including but not limited to any laws and regulations
regarding anti-money laundering/ terrorism financing and similar financial sanctions);

ii. its Constitutional Documents; or
iii. any agreement or instrument binding upon it or any of its Assets (assets, including but not limited

to any terms and conditions of the existing Financial Indebtedness of the Issuer).

g. Accounts and Records

The books of accounts of the Issuer and its subsidiaries have been fairly and properly maintained, the
accounts of the Issuer and its subsidiaries have been prepared in accordance with law and in accordance
with applicable GAAP/ IND AS, so as to give a true and fair view of the business (including the assets,
liabilities and state of affairs) of the Issuer and its subsidiaries.

h. Taxation Matters

The Issuer has complied with all the requirements as specified under the respective tax laws as applicable
to it in relation to returns, computations, notices and information which are or are required to be made or
given by the Issuer to any tax authority for taxation and for any other tax or duty purposes, have been made
and are correct.

i. Powerandauthority

It has the power to issue the Debentures and enter into, perform and deliver, and has taken all necessary
action to authorize its entry into, performance and delivery of, the Transaction Documents to which it is a
party and the transactions contemplated by those Transaction Documents.

j. Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or desirable:

i. to enable it lawfully to enter into, exercise its rights and comply with its obligations in the Transaction
Documents to which it is a party;

ii. to make the Transaction Documents to which it is a party admissible in evidence in its jurisdiction of
incorporation; and

iii. for it to carry on its business, and which are material, have been obtained or effected and are in full
force and effect.

k. No default

No Event of Default has occurred and is continuing or would reasonably be expected to result from the
execution or performance of any Transaction Documents or the issuance of the Debentures. No other event
or circumstance is outstanding which constitutes ( or which would, with the lapse of time, the giving of notice,
the making of any determination under the relevant document or any combination of the foregoing,
constitute) a default or termination event (however described) under any other agreement or instrument
which is binding on the Company or any of its Assets or which might have a Material Adverse Effect.

I. Pari-passu ranking

Its payment obligations under the Transaction Documents rank at least pari-passu with the cl 1

its other senior secured creditors, except for obligations mandatorily preferred by Applicable I;
to companies generally.

m. No proceedings pending
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Except as disclosed by the Company herein, annual reports and financial statements, no litigation,
arbitration or administrative proceedings of or before any court, arbitral body or agency which have been
started or threatened against the Company not limited to: (A) Claims, investigations or proceedings before
any court, tribunal or governmental authority in progress or pending against or relating to the Issuer; (B)
Unfulfilled or unsatisfied judgments or court orders ofwhich the Issuer has notice and which is outstanding
against the Issuer, (C) Any action nor has any order been passed for its winding-up, dissolution or
reorganization or for the enforcement of any security over its assets or for the appointment of a liquidator,
supervisor, receiver, administrator, administrative receiver, compulsory manager, trustee or other similar
officer for it or in respect of its assets), where such proceedings could result in or cause a Material Adverse
Effect or on the ability of the Issuer to make the scheduled payments in relation to the Debentures.

n. No misleading information

i. All information provided by the Company to the Debenture Trustee/Debenture Holders for the
purposes of this Issue is true and accurate in all material respects as at the date it was provided or as
at the date (if any) at which it is stated.

ii. It has disclosed all information in this Disclosure Document that is relevant for the Applicants to apply
for subscription of the Debentures.

o. Compliance

i. The Company has complied with Law and save and except as specified in the Transaction Document,
there has not been and there is no investigation or enquiry by, or order, decree, decision or judgment
of, any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
(after making due and careful enquiry), anticipated against the Company which would have a Material
Adverse Effect on the Company, nor has any notice or other communication ( official or otherwise) from
any Governmental Authority been issued or outstanding or to the best of the Company's knowledge
(after making due and careful enquiry), anticipated with respect to an alleged, actual or potential
violation and/or failure to comply with any such applicable Law or requiring them to take or omit any
action.

ii. The Company shall complete all necessary formalities including all filings with the relevant regulatory
authorities, including but not limited to SEBI, BSE, CERSAI and the ROC and obtain all consents and
approvals required for the completion of the Issue.

p. Future Borrowing

The Company shall be entitled to make further issue of secured/unsecured non-convertible debentures
and/or to borrow and/or to raise term loans or raise further funds, in any manner as deemed fit by the
Company, from time to time from any persons/banks/financial institutions/body corporate or any other
agency as per the prevailing guidelines/regulations of Reserve Bank oflndia and other authorities.
The Company may also issue secured/unsecured non-convertible debentures under the same ISIN(s) for
the current and the future issues in accordance with the SEBI circular No. CIR/IMD/DF-1/67/2017 dated
June 30, 2017 on "Specifications related to International Securities Identification Number (ISJNs) for debt
securities issued under the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and any further
clarification/ amendments/circular issued thereafter.

q. Assets

Except for the security interest and encumbrance created and recorded with the ROC updated from time to
time the company has, free from any security interest or encumbrance, the absolute legal and beneficial title
to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant, on arm's length
terms), all Assets necessary for the conduct of its business as it is being, and is proposed to be, conducted.

r. Financial statements

i. Its financial statements most recently supplied to the Debenture Trustee were prepared in accordance
with IND AS consistently applied save to the extent expressly disclosed in such financial statements.

ii. Its financial statements most recently supplied to the Debenture Trustee give a true and fair view and
represent its financial condition and operations during the relevant Financial Year save to thee ent
expressly disclosed in such financial statements .
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s. Solvency

i. The Company is able to, and has not admitted its inability to, pay its debts as they mature and has not
suspended making payment on any of its debts and itwill notbe deemed by a court to be unable to pay
its debts within the meaning of the applicable Law, nor in any such case, will it become so in
consequence of entering into the Transaction Document.

ii. The Company, by reason of actual or anticipated financial difficulties, has not commenced, and does
not intend to commence, negotiations with one or more of its creditors with a view to rescheduling its
indebtedness.

iii. The value of the Assets of the Company is more than its liabilities (taking into account contingent and
prospective liabilities) and it has sufficient capital to carry on its business.

iv. The Company has not taken any corporate action nor has it taken any legal proceedings or other
procedure or steps in relation to any bankruptcy proceedings.

v. No insolvency or bankruptcy process has commenced or steps have been initiated or action has been
taken under the (Indian) Insolvency and Bankruptcy Code, 2016 (to the extent applicable) in respect
of the Company.

vi. No reference has been made, or enquiry or proceedings commenced, in respect ofthe Company, before
the National Companies LawTribunal or under anymechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under the RBl's circular no.
DBR.No.BP.BC.101/21.04.048/2017-18 dated February 12, 2018 on "Resolution of Stressed Assets ­
Revised Framework").

t. Security

i. The Hypothecated Receivables are the sole and absolute property of the Company and are free
from any other mortgage, charge or encumbrance and are not subject to any lis pendens,
attachment, or other order or process issued by any Governmental Authority and that the Issuer
has a clear and marketable title to the Security.

ii. The Transaction Documents executed or to be executed constitute and will constitute legal, valid
and enforceable security interest in favor of the Debenture Trustee and for the benefit of the
Debenture Holders on all the assets thereby secured prior and superior to all other security
interest (unless otherwise specified) and all necessary and appropriate consents for the creation,
effectiveness, priority and enforcement of such security have been obtained.

iii. It shall be lawful for the Debenture Trustee upon entering into or taking possession under the
provisions herein contained of the Immovable Property, thenceforth to hold and enjoy the same
and to receive the rents and profits thereofwithoutany interruption or disturbance by the Issuer
or any other person or persons claiming by, through, under or in trust ofthe Issuer and that freed
and discharged from or otherwise by the Issuer sufficiently indemnified against all encumbrances
and demands whatsoever.

u. No immunity

The Company is not entitled to any immunity or privilege (sovereign or otherwise) from any set-off,
judgment, execution, attachment or other legal process. Neither the Issuer nor any of its assets is entitled to
immunity from suit, execution, attachment or other legal process in its jurisdiction of incorporation. This
Issue (and the documents to be executed in relation thereto) constitutes, and the exercise of its rights and
performance of and compliance with its obligations in relation thereto, will constitute, private and
commercial acts clone and performed for private and commercial purposes.

v. Legal and BeneficialOwnership

Except for the security interests and encumbrances created and recorded with the Ministry of Corporate
Affairs (available using CIN: CIN U65923Rjl994PLC009051 on the website
http://www.mca.gov.in/MCA21/index.html under the heading "Index of Charges"), t Company has, free
from any security interest or encumbrance, the absolute legal and beneficial title t , or valid leases or
licenses of, or is otherwise entitled to use (in each case, where relevant, on arm's length r , all material
assets necessary for the conduct of its business as it is being, and is proposed to

x. Compliance with Laws
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The Company and its affiliates are generally in compliance in all respectswith all Applicable Laws, including
butnot limited to environmental, social and taxation related laws, for them to carry on their business.

y. Anti-terrorism Laws

The Company and its affiliates are in compliance in all respects with all Anti-Terrorism Laws, and are
adhering to all regulatory requirements pertaining to Anti-Terrorism and Anti- Money Laundering.

z. No Corrupt Practices

Neither the Company nor its Promoter(s) or affiliates have indulged in any corrupt practices pertaining to
the business such as fraud, misappropriation of financial and other resources or gains unreported in the
audited financial statements

aa. Disclosures in Disclosure Document

The extent of disclosures made in the Disclosure Document consistent with disclosures permitted by
GovernmentAuthorities in relation to the issue ofsecurities, borrowings made by the Company prior to the
issue of the Debentures.

bb. Audit

The Company annual accounts are audited by an auditor from a reputable firm of independent chartered
accountants.

cc. GoodBusinessStandard

The Company in its business transactions with its shareholders, partners, managers, staff, affiliates or
affiliates ofsuch entities or persons keepswithin normal, good and acceptable business standards, including
transactions being on arm's length.

dd. Properbook-keeping andaccounting

The Company has a proper, efficient and effective book-keeping and accounting system in place as well as
adequate professional staff, including maintaining of accounts showing the loan drawings, payments,
interest etc.

ee. Employees

The Company is generally in compliance with all obligations under the applicable labour laws and other
applicable Laws in relation to its employees.

ff. Compliance with RBI/SEBI Regulations and the Act's Requirements

The Debentures are being issued in compliance with the applicable regulations of the RBI/SEBI and the
relevant provisions of the Act as applicable to issue debt/bonds. Any provision in the Deed which is not in
compliance with regulations of the /RBI/SEBI and the relevant provisions ofthe Act can be amended by the
Company and the Debenture Trustee by executing an amendment to the Deed and the Debenture Holders
shall have no right to raise any objection thereto.

gg. Material Adverse Effect

No Material Adverse Effect has occurred and there are no circumstances existingwhich could give rise, with
the passage of time or otherwise, to a Material Adverse Effect.

hh. Illegality

It is not illegal or unlawful for the Company to perform any of its obligations under the Tra
Documents.

ii. Execution of Transaction Documents
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i. The Transaction Documents executed or to be executed constitute/ shall constitute legal, valid and
enforceable security interest in favour of the Debenture Trustee for the benefit of the Debenture
Holders on all the assets thereby secured.

ii. The Transaction Documents executed or to be executed constitute legal, valid and enforceable
obligations of the Company and all necessary and appropriate consents for the creation, effectiveness,
priority and enforcement of the Transaction Documents and the Security thereunder have been
obtained.

jj. Nature ofRepresentations and Warranties

Each of the representations and warranties set out above shall be repeated on each date commencing from
the elate of the execution of this Deed until the Maturity Date and till the NCDs are fully redeemed.

5.3 Company's Covenants

1. Affirmative Covenants

The beloware indicative only, andthe Issuer mayalso provide additional affirmative covenants in the Transaction
Documents. The Company shall:

(a) Maintenance ofLegal Validity

The Companyshall obtain and complywith the terms of, and do all that is necessary to maintain in full force
and effect, all authorisations, in order to enable it to lawfully enter into and perform its obligations under
the Transaction Documents and to ensure the legality, validity, enforceability or admissibility as valid
evidence in the courts of India, of the Transaction Documents.

(b) Compliance with Applicable Law

The Obligors shall comply with and fulfil all requirements under any applicable Law relating to the
transaction hereunder. Further, the Obligors shall comply with all statutory requirements and stipulations
in relation to its business. The Obligors shall obtain all permissions, licenses and approvals necessary for its
business and shall ensure that the same shall continue to be valid and subsisting during the currency of the
Issue.

(c) Notification of Events of Default and Potential Events of Default

The Issuer shall promptly, and in any event not later than 10 (Ten) Business Days, inform the Debenture
Trustee of the occurrence or likely occurrence of any Event of Default or potential Event of Default and the
steps being taken to remedy it. Upon receipt of a request to that effect from the Debenture Trustee, the
Issuer shall confirm to the Debenture Trustee by submitting a certificate from one of its directors or
authorised signatory that, save as previously notified to the Debenture Trustee or as notified in such
confirmation/certification, no such Event of Default or potential Event of Default has occurred and is
continuing.

On the question whether any of the events/circumstances have occurred/happened, which could be an
Event of Default the decision of the Debenture Trustee shall be final, conclusive and binding on the Issuer
and if there is any term and/or condition which is subject to interpretation then such interpretation shall
be assigned to the terms and condition which is in the beneficial interests of the Debenture Holders and the
Company hereby unconditionally and irrevocably agrees to the same.

(d) Maintenance of Books and Records

The Issuer shall maintain all of its books and records in accordance with good industry pr
compliancewith applicable Lawand generally acceptable accountingprinciples and standards
standards, as is applicable to the company from time to time. The Company shall make tru
entries of all dealings and transactions of and in relation to the business of the Issuer includi
to the Debentures and keep the said books of accounts and all other books, register and 0 1e
relating to the affairs of the Issuer at its registered office or, where permitted by applicabl
place or places where the books of account and documents of a similar nature may be kept.
ensure that its accounting policies are applied on a consistent basis.

(e) Maintenance of Licenses and Approvals
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The Issuer shall obtain and maintain all necessary licenses, permissions and approvals required for the
business carried out by it and all activities of the Issuer in relation to its business shall be undertaken and
continue to be undertaken in compliance with all such licenses/permissions/approvals.

(t) Redemption of Share Capital

The Issuer shall not, without the prior written consent of the Debenture Trustee redeem, reduce, purchase,
buy-back, defease, retire, return or repay any of its share capital or resolve to do so for so long as any sums
ofmoney are due and payable to the Debenture Holder under this Issue.

(g) Amendments to Documents

The Issuer or the Personal Guarantor shall not, without the prior written consent of the Debenture Trustee,
amend, supplement, supersede or waive any term of the Debenture Trust Deed, the irrevocable and
unconditional Personal Guarantee or any of the Transaction Documents.

(h) Arm's length basis;

The Company shall enter into any transaction/ management contract/ or establish partnership with any
person or enter into or continue business relations with its shareholders, employees, affiliate(s), holding
company(ies), and/or subsidiary(ies) on proper commercial terms negotiated on an arm's length basis;

(i) Notice ofwindingup or other legal process

The Issuer shall promptly inform the Debenture Trustee if it has notice of any application for winding up
having been made or any statutory notice ofwinding up under the provisions of the Act or any other notice
under any other statute relating to windingup or otherwise of any suit or other legal process intended to be
filed or initiated against the Company. Further, the Issuer shall notify the Debenture Trustee in writing in
respect of any application under the Insolvency and Bankruptcy Code, 2016 filed by or against the Issuer,
within a period of 1 (one) calendar day ofbecoming aware of such application;

(j) Loss or damage by uncovered risks

The Issuer shall promptly inform the Debenture Trustee of any material loss or significant damage which
the Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon, etc. againstwhich the Companymay not have insured its properties;

(k) Costs and expenses

The Issuer shall pay all sums, costs, charges and expenses in anyway incurred by the Debenture Trustee or
any Receiver, attorney, agent or other person appointed by the Trustee for all or any of the purposes
mentioned in these presents immediately on receipt of a notice of demand from them in this behalf and all
such sums shall carry interest at the rate of interest payable on the Debentures from the date towards
protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties,
costs, charges and expenses in connection with or relating to the Debentures;

(I) Paymentof Rents, etc.

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and outgoings,
governmental, municipal or otherwise imposed upon or payable by the Company (includingwith respect to
the Mortgaged Property) as and when the same shall become payable and when required by the Debenture
Trustee produce the receipts of such payment and also punctually pay and discharge all debts and
obligations and liabilities which may have priority over the Debentures and observe, perform and comply
with all covenants and obligations which ought to be observed and performed by the Company under the
Transaction Documents;

(m) Pari Passu Ranking

Its payment obligations under the Transaction Documents rank at least pari passu with the claims of
its other senior creditors, except for obligations mandatorily preferred by law applying to com a ies
generally. Followingthe creation ofSecurity, its payment obligations under theTransaction D cument ank
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at least pari passu with the claims of all of its other senior and unsecured creditors, except for obligations
mandatorily preferred by law applying to companies generally.

(n) Preserve corporate status; authorizations

The Issuer shall:

diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
and concessions now held or hereafter acquired by it in the conduct of its business and complywith
each and every term of the said franchises and concessions and all acts, authorizations, consents,
permissions, rules, regulations, orders and directions of any legislative, executive, administrative or
judicial body applicable to its Assets or any part thereof PROVIDED THAT the Company may contest
in good faith the validity of any such acts, rules, regulations, orders and directions and pending the
determination of such contest may postpone compliance therewith if the rights enforceable under
the Debentures are not thereby materially endangered or impaired. The Company will not do or
voluntarily suffer or permit to be done any act or thing whereby its right to transact its business
might or could be terminated or whereby payment of the principal of or interest on the Debentures
might or would be hindered or delayed; and '

conduct its business with due diligence and efficiency and in accordance with sound technical.
managerial and financial standards and business practices with qualified and experienced
management and personnel;

promptly obtain all consents and authorizations as maybe necessary for performing its obligations
in relation to the issue of the Debentures;

comply with all applicable directions, regulations and guidelines issued by any Governmental
Authority including but not limited to the issue ofDebentures;

shall promptly supply certified copies to the Trustee of any authorization required under any law or
regulation to enable it to perform its obligations under the Transaction Documents (including,
withoutlimitation, in connection with any payment to be made hereunder) and to ensure the legality,
validity, enforceability or admissibility in evidence in its jurisdiction of incorporation of the
Transaction Documents.

(o) Paystampduty

Grievance
a«o

The Issuer shall promptly and expeditiously attend to and redress the grievances, if any, e •e 'tare, >
Holders. The Company further undertakes that itshall promptly complywith the suggestions an i} ctions
thatmaybe given in this regard, from time to time, by the Debenture Trustee and shall advise t~!1§~b1e,n1pi:e, ,

1
'·

Trustee periodically of the compliance; ,
%, !

Specific Information to be provided to the Debenture Trustee
oar a

The Issuer shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges
and penalties, if and when the Companymaybe required to pay according to the Applicable Laws including
applicable state laws and in the event of the Company failing to paysuch stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (butshall notbe bound) to pay the same and
the Companyshall reimburse the same to the Debenture Trustee on demand;

(p) Furnish information to trustee

The Issuer shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of
relevant extracts as they shall require as to all matters relating to the business of the Company or any part
thereof and to investigate the affairs thereof and the Company shall allow the Debenture Trustee to make
such examination and investigation as and when felt necessary and shall furnish him with all such
information as theymay require and shall pay all reasonable costs, charges and expenses incide al to such
examination and investigation;

(r)

(q)
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The Issuer shall inform and provide the Debenture Trustee with applicable documents in respect of the
following:

notice of any Event of Default or potential Event of Default;
notice of any change in nature and conduct ofbusiness of the Issuer;
periodic review of the ratings obtained by the Company by the credit rating agencies and any revision
in the rating details of any material litigation, arbitration or administrative proceedings, etc.;
any and all information required to be provided to the Debenture Holders; and
the declaration or distribution of dividend;
the Company shall notify any application filed against it by any person under the Insolvency and
Bankruptcy Code, 2016 within 1 (One) calendar day of becoming aware of the same.

(s) Comply with Investor Education and Protection Fund requirements

The Issuer shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of
interest on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if
applicable to it. The Company hereby further agrees and undertakes that during the currency of this Issue,
it shall abide by the guidelines/listing requirements, if any, issued from time to time by the SEBI/RBI;

(t) , Further assurances

The Issuer shall

(i) execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts ,
matters and things, in such form and otherwise as the Debenture Trustee may reasonably or by
Law require or consider necessary in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;

(ii) furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and
the steps taken by the Company to redress the same. At the request of any Debenture Holder, the
Debenture Trustee shall, by notice to the Company call upon the Company to take appropriate steps
to redress such grievance and the Company shall comply with the instructions of the Debenture
Trustee issued in this regard;

(iii ) obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorizations necessary to enable it to lawfully enter into and perform its obligations under the
Transaction Documents or to ensure the legality, validity, enforceability or admissibility in
evidence in India of Transaction Documents;

(iv) comply with:

all Laws, rules, regulations and guidelines (including but not limited to environmental, social
and taxation related Laws), as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to time;
the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in
force from time to time, in so far as they are applicable to the Debentures and furnish to the
Debenture Trustee such data, information, statements and reports as may be deemed
necessary by the Debenture Trustee in order to enable them to comply with the provisions
of Regulation 15 thereof in performance of their duties in accordance therewith to the extent
applicable to the Debentures;
the provisions of the Act in relation to the issue of the Debentures;
procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and
The Company shall ensure that, at time of making any payment of interest or repayment of
the principal amount of the Debentures in full or in part, the Company shall do so in the
manner that is most tax efficient for the Debenture Holders (including withholding tax
benefit) but without, in any way, requiring the Company to incur any additional costs,
expenses or taxes and the Company shall avail of all the benefits available under any treaty
applicable to the Company and/or the Debenture Holders.

(u) Where Debenture Holder is a Foreign Investor

In the event a Debenture Holder is a foreign portfolio investor, foreign institutional investor 01 sub-acco
of foreign institutional investors, or qualified foreign investor, the Company shall, in relation to ach Int
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Payment Date and in relation to each date when any other payment is due by the Company under the
Debentures (each a "Relevant Payment Date"), courier to the Debenture Holders (or their designated agent,
as confirmed by the Debenture Holders) within 1 (One) Business Day after a Relevant Payment Date, the
duly completed and signed Form 15 CA/CB. A scanned copy of such duly completed and signed Form 15
CA/CB shall be sent to the Debenture Holders on the Relevant Payment Date by e-mail;

(v) Books of Account

The Issuer shall maintain proper books of account as required by the Act and therein make true and proper
entries of all dealings and transactions of and in relation to the business of the Company and keep such
books of account and all other books, registers and other documents relating to the affairs of the Company
at its registered office or, where permitted by Law, at other place or places where the books of account and
documents of a similar nature may be kept. The Company will ensure that all entries in the same relating to
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee
and such person or persons as the Debenture Trustee shall, from time to time, in writing for the purpose,
appoint.

(w) Insurance

The Issuer shall maintain insurances on and in relation to its business and assets (including the Mortgaged
Property) with insurance companies against those risks and to the extent as is usual for companies carrying
on the same or substantially similar business and any other insurances as may be required by Law and
ensure that all premiums are paid on time and other obligations of the Company under the insurance
policies are duly complied with;

(x) Corporate Governance

(i) the Issuer shall maintain the highest standards of corporate governance in accordance with the RBI
regulations;

(ii)) the Company shall at all times comply with the applicable RBI Regulations and the applicable SEBI
regulations;

(y) General

(i) the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

(ii) the Company shall promptly pay and discharge all its financial obligations and regularly make all
payments due and payable by the Company, including but not limited to taxes and also such payment
due and payable under or in respect of the Issue or any documents executed in connection there with;

(iii) the Company shall give the Debenture Trustee any information, relating to the business, property,
affairs of the Company, that materially impacts the interests of the Debenture Holders;

(ii) the Company shall at all times act and proceed in relation to its affairs and business in compliance with
Law; and

(z) Access

(aa) Other Covenants
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In case of Event of Default, amount outstanding would be first appropriated to
charges and expenses, penal Coupon, normal Coupon and then towards principal o

a.

The Issuer shall permit the Debenture Trustee and/or accountants or other professional advisers and
contractors appointed by the Debenture Trustee access at all reasonable times and on reasonable notice of
the Company to:

(i) check the management of the funds made available through subscription to the Debentures;
(ii) inspect and take copies and extracts from the books, accounts and records of the Campa
(iii) visit and inspect the premises of the Company; and
(iv) meet and discuss matters with senior management of the Company.
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b. The Issuer gives consent for the disclosure of all or any such information and data relating to the
Issuer or to the Loans or defaults, as the Debenture Holder/s/ Debenture Trustee may deem
appropriate and necessary to the CIBIL, or any institution or any other agencies authorized by RBI
or under Applicable Law.

c. The Issuer agrees that in case of the Issuer fails in discharging its liability in repayment of the
principal amount of the Loan(s) or payment of Coupon as demanded by the Debenture Holder/s/
Debenture Trustee, the Debenture Holder/s/ Debenture Trustee and/or Reserve Bank of India
shall have an unqualified right to disclose or publish the details of the default and the name of its
directors as defaulters in such manner and through medium as the Debenture Holder/s/
Debenture Trustees and/or Reserve Bank of India may think fit

The Issuer shall be responsible to do all the statutory compliance as may be prescribed by the regulator
relating to the aforementioned NCDs.

2. Negative Covenants

The Issuer shall not undertake the to do any of the following:

a. M&A, acquisition, restructuring, amalgamation without prior written consent to Debenture Holders
over and above 10% of the Networth of the Issuer in a financial year

b. The Issuer shall not, without the written consent to Debenture Holders, enter into any transaction of
merger, de-merger, consolidation, re-organization, scheme of arrangement or compromise with its
creditors or shareholders or effect anyscheme of amalgamation or reconstruction; provided however
that this restriction shall not apply in the event that the compliance with this restriction would result
in the Issuer defaulting in relation to any of its payment obligations in relation to the Debentures.

c. The issuer will not reduce its share capital withoutthe Debenture Holders' prior written consent
d. Issuer shall not amend or modify clauses in its Memorandum ofAssociation and Article ofAssociation,

where such amendmentwould have a Material Adverse Effect, withoutprior consent of the Debenture
Trustee

e. Issuer shall not change its financial year-end from 31March (or such other date as may be approved
by Debenture Holders) without prior consent of the Debenture Trustee. This consent would not be
required if the change is regulatory or statutorily mandated.

f. Any sale of assets/business/division that has the effect of exiting the business or re-structuring of the
existing business, to be with prior written consent to the debenture holder

g. No dividend, if an Event ofDefault has occurred and is subsisting.
h. Not undertake any new major new business outside financial services or any diversification of its

business outside financial services, without prior consent to NCO holders

3. Reporting Covenants

The Company shall comply all the reporting to the respective stakeholder, during the entire tenor and till all
amounts due on the NCDs are duly repaid as per the applicable regulations as may be amended from time to
time:

5.4 Events of Defaults:

Each of the following shall constitute an Event of Default with respect to the Debentures and shall be set out in
the Transaction Documents:

(i) The Issuer does not pay on the Due Date(s) any amount payable pursuant to the Trust Deed of the
Debentures (whether at scheduled maturity, by acceleration, as a result of Debenture Holders
exercising the Optional Accelerated Redemption or otherwise) at the place at and in the currency in
which it is expressed to be payable, unless its failure to pay is caused by technical error and payment
is made within 1 (one) calendar day of its due date;

(ii) The Issuer fails to create charge over security and execute Debenture Trust Deed within stipulated
time lines.

(iii) . Failure to perfect the security and file requisite forms with ROC within stipulated timeline.

(iv) Non- Maintenance of the stipulated minimum security cover.
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(v) Except for point (@), (ii), (iii), & (iv) ,The breach of any terms, covenants (including but not limited to
negative covenants, affirmative covenants, reporting covenants), obligation, representation or
warranty of the Issuer and any other obligations of the Issuer under the Transaction Documents
including maintenance of Security Cover and such breach has continued for a period of 30 (Thirty)
calendar days

(vi) The Issuer admits in writing its inability to pay its debts as they fall due or suspends making payments
on any of its debts or by reason of actual financial difficulties commences negotiations with one or
more creditors with a view to rescheduling its indebtedness;

(vii) Any representation or warrantymade by the Issuer in anyTransaction Document or in any certificate,
financial statement or other documentdelivered to the Debenture Trustee/Debenture Holders by the
Issuer shall prove to have been incorrect, false or misleading in any material respect when made or
deemed made.

(viii) There shall have occurred Material Adverse Effect and such Material Adverse Effect has not been
remedied or rectified within a period of30 (Thirty) calendar days.

(ix) Non-sharing of information of the Company as per the "Reporting Covenant" within stipulated
timelines or such other information required by the Debenture Trustee/ Debenture Holder from time
to time.

of its

~-\#,-~

() Any corporate action, legal proceedings or other procedure or step is taken in relation:
(a) the suspension of payments, a moratorium of any indebtedness, winding-up, dissolution,

administration or reorganization (byway of voluntaryarrangement, scheme of arrangement or
otherwise) of the Company;

(b) composition, compromise, assignment or arrangementwith any creditor of the Company;
(c) the appointment of a liquidator, receiver or similar other officer in respect of the Issuer, a

composition, compromise, assignment or arrangementwith any creditor of the Issuer,
(cl) enforcement of anysecurity over any assets of the Issuer or any analogous procedure or step is

taken in anyjurisdiction
(e) any other event occurs or proceeding is instituted thatunder any applicable lawwould have an

effect analogous to any of the events listed in clauses (a), (b), (c) and (cl) above.

(xi) The Disclosure Document or any other Transaction Document in whole or in part, becomes invalid or
ceases to be a legally valid, binding and enforceable obligation of the Issuer.

(xii) It is or becomes unlawful for the Issuer to perform any of its obligations under the Transaction
Documents and/or anyobligation or obligations ofthe Issuer under anyTransaction Documentare not
or cease to be valid, binding or enforceable.

(xiii) The Issuer repudiates any of the Transaction Documents, or evidences an intention to repudiate any of
the Transaction Documents.

(xiv) Any Governmental Authority condemns, nationalizes, seizes, expropriates or otherwise assumes
custody or control of all or any substantial part of the business, operations, property or other assets
(including assets formingpartofthe Security) of the Company or of its share capital, or takes any action
for the dissolution of the Company or any action thatwould prevent the Company or its officers from
carrying on all or a substantial part of its business or operations.

(xv) The Issuer's organizational status or any licenses or franchise is revoked or suspended by any
government agency or authority after the Issuer has exhausted all remedies and appeals relating
thereof

(xvi) The listing of the Debentures ceases or is suspended at any point of time prior
it gets listed, except if the Debentures are delisted in accordance with the con
Debenture Holder(s).

(xvii) The Company ceases to carry on its business or any substantial part th
intention to do so.

(xviii) Insolvency, winding up, liquidation.

(xix) Erosion of 50% or more of the Company's Net-worth.
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(xx) Creditor's processes initiated against the Issuer

(xxi) Any material act of fraud, embezzlement, misstatement, misappropriation, or siphoning off of the
Issuer/Promoter funds or revenues or any other act having a similar effect being committed by the
management or an officer of the Issuer.

(xxii) The Promoter/s or the Directors or the Key Managerial Personnel of the Company are accused of,
charged with, arrested or convicted a criminal offence involving moral turpitude, dishonesty or
declared as willful defaulters which otherwise impinges on the integrity of the promoter/sand/or
director or key managerial personnel, including any accusations, charges and/or convictions of any
offence relating to bribery

(xxiii) A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or otherwise) or have been admitted or makes an
assignment for the benefit of its creditors generally and such proceeding is not contested by the
company for staying, quashing or dismissed within 15 (Fifteen) days

(xxiv) Cross default:

An event of defaultshall arise if the Company/Promoter of the Issuer:
a. defaults in anypayment ofFinancial Indebtedness beyond the period ofgrace ifany, provided

in the instrument or agreement under which such Financial Indebtedness was created; or
b. defaults in the observance or performance of any agreement or condition relating to any

Financial Indebtedness the effect of which default or other event or condition is to cause or
to permit the holder or holders of such Financial Indebtedness to cause (with the giving of
notice or the passage oftime or both would permit or cause) any such Financial Indebtedness
to become due prior to its stated maturity; or

c. due to any default or an event of default, any Financial Indebtedness of the Issuer is declared
to be due and payable, or would permit to be prepaid other than by a regularly scheduled
required prepayment, (whether or not such rightshall have been waived) prior to the stated
maturity thereof.

Upon occurrence of any of the aforesaid Event of Default, the Debenture Trustee may by a notice (unless
instructed otherwise by the any of the Debenture Holders) in writing to the Company initiate actions as may
be contemplated in the Transaction Documents including the following:
i. require the Company to mandatorily redeem the Debentures and repay the principal amount on the

Debentures, along with accrued but unpaid Coupon, and other costs, charges and expenses incurred
under or in connection with the Transaction Documents;

ii. declare all or any part of the Debentures to be immediately (or on such dates as the Debenture Trustee
may specify) due and payable, whereupon itshall become so due and payable)

iii. accelerate the redemption of the Debentures;
iv. enforce such security in such a manner as the Debenture Holders may deem fit;
v. Appoint a nominee director in accordance with the applicable Laws;
vi. Exercise any other right that the Debenture Trustee and/ or Debenture Holder(s) may have under the

Transaction Documents or under Indian law.

5.5 Dividend

As long as Event of Default subsists or if the Debenture Trustee has exercised any of the remedies under Clause
above, then until the rectification of the Event of Default or until the redemption of the Debentures in full to the
satisfaction of the Debenture Trustee, the Company shall not, declare or pay any dividend or make any
distribution of its share capital or purchase or redeem or otherwise acquire any part of its own share capital or
in any other way transfer funds from the Company to the shareholders.

5.6 Notice on the Occurrence of an Event of Default

If any Event ofDefault or any eventwhich, after the notice, or lapse of time, or both, would constitute an Event of
Default, has happened, the Company shall, forthwith, and in any event within 5 (Five) Calendar Days after the
Company obtains or reasonably should have obtained actual knowledge thereof, give notice thereof to the
Debenture Holders and the Debenture Trustee inwriting specifying the nature ofsuch Event ofDefault, or ofsucl
event.

5.7 Right to Disclose/Publish the Names of the Companyand its Directors asDefaulters
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In the event of the Company committing default in the repayment of any instalment in relation to the Debentures
or the payment of interest on the applicable Due Dates, the Debenture Holders/Debenture Trustee shall have an
unqualified right to disclose the name of the Company and its directors to RBI/or any other statutory/regulatory
authority. The Trustee and/or RBI and/or any other Governmental Authority shall have the right to publish the
name of the Company and its directors as defaulters in such manner and through such medium as they in their
absolute discretion may think fit.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT
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In case oflisting of debtsecuritiesmade on private placement, the following disclosures are required to be made vide
SEBI {Issue and Listing ofDebtSecurities) (Amendment) Regulations, 2016 w.e.f. 25-05-16:

(A) Name of the Bankdeclaring the entity as a Wilful Defaulter: NIL

(B) The year in which the entity is declared as a Wilful Defaulter: NIL

(c) Outstandingamountwhen the entity is declared as a Wilful Defaulter: NIL

(D) Name of the entity declared as a Wilful Defaulter: NIL

(E) Steps taken, if any, for the removal from the list ofWilful defaulters: NIL

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions:
NIL
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SECTION 7: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Companies Act, 2013, the
Memorandum and Articles of Association of the Issuer, the terms of this Disclosure Document read with the other
Transaction Documents, the Application Form and other terms and conditions as may be incorporated in the
Transaction Documents.

7.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified thatno Investor shall be entitled to transfer
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debentures shall be
transferred and/or transmitted in accordance with the applicable provisions of the Companies Act, 2013 and
other applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transferor or
transferee and any other applicable laws and rules notified in respect thereof. The transferee(s) should ensure
that the transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due
will be paid/redemption will be made to the person, whose name appears in the register of Debenture
Holder(s) maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the
transfer formalities have not been completed by the transferor, claims, if any, by the transferees would need
to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer's DP account
to his DP.

7.2 Debentures held in Dematerialized Form

The Debentures shall be held in dematerialized form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceedswill be paid by/fund transfer/RTGS to those
Debenture Holder(s) whose names appear on the listofbeneficiaries maintained bythe R&TAgent. The names
would be as per the R&T Agent's records on the Record Date fixed for the purpose of redemption. All such
Debentures will be simultaneously redeemed through appropriate corporate action.

The list ofbeneficiaries as ofthe Record Date setting out the relevantbeneficiaries' name and account number,
address, bank details and DP's identification numberwill be given by the R&TAgent to the Issuer. If permitted,
the Issuer may transfer payments required to be made in any relation byEFT/RTGS to the bank account of the
Debenture Holder(s) for redemption payments.

7.3 Trustee for the Debenture Holder(s)

The Issuer has appointed IDBI Trusteeship Services Limited to act as trustee for the Debenture Holder(s). The
Issuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement and the Debenture
Trust Deed inter a/ia, specifying the powers, authorities and obligations of the Debenture Trustee and the
Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have irrevocably given their
consentto the Debenture Trustee or any of its agents or authorized officials to do all such acts, deeds, matters
and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion
deem necessary or require to be clone in the interest of the Debenture Holcler(s). Any payment made by the
Issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to
the Debenture Holder(s). The Debenture Trustee will protect the interestof the Debenture Holder(s) in regard
to the repayment of principal and coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreementand the Debenture TrustDeed, at the cost ofthe Issuer. No
Debenture Holder(s) shall be entitled to proceed directly against the Issuer unless the Debenture ~
having become so bound to proceed, fails to do so. The Transaction Documents of shall more spe' ql set;; _
out the rights and remedies of the Debenture Holder(s) and the manner of enforcement thereof. 3,',

< 'R'
In the case of a delay in the execution of Debenture TrustDeed and the Deed of Hypothecation, tl er jj/­
refund the subscription with the agreed rate of interest or shall pay penal interest of 2% (Tw ~)t~ p .r,;:
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annum over and above the applicable Coupon Rate until such time the conditions have been complied with at
the option of the Investor.

7.4 Sharing of Information

The Issuer may, at its option, butsubject to applicable laws, use on its own, aswell as exchange, share or part
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, creditbureaus, agencies, statutorybodies, as
maybe required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information.

7.5 Default in Paymentand/ or Listing

In case of default in payment of Interest and/or principal redemption on the due dates, additional interest of
atleast 2% p.a. over the coupon rate will be payable by the Company for the defaulting period.

In case of delay in listing of the debt securities beyond 20 days from the deemed date of allotment, the
Company will pay penal interest of atleast 1 % p.a. over the coupon rate from the expiry of 30 days from the
deemed date of allotment till the listing of such debt securities to the investor.

7.6 Debenture Holder(s) not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Companies Act, 2013. The Debentures shall not confer upon the Debenture
Holder(s), the rightto receive notice(s) or to attend and to vote at anygeneral meeting(s) of the shareholders
of the Issuer.

7.7 Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in this Disclosure Document or
other Transaction Documents, which in the opinion ofthe Debenture Trustee, is of a formal, minor or technical
nature or is to correct a manifest error.

7.8 Right to accept or rejectApplications

The Board ofDirectors/Committee of the Company reserves it's full, unqualified and absolute right to accept
or reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

7.9 Notices

Any notice maybe served by the Issuer/Debenture Trustee upon the Debenture Holder(s) through registered
post, recognized overnight courier service, hand delivery or by facsimile transmission addressed to such
Debenture Holder(s) at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnightcourier service, hand delivery, e-mail or by facsimile transmission to the
Issuer or to such persons atsuch address/ facsimile number asmaybe notified by the Issuer from time to time
through suitable communication. All correspondence regarding the Debentures should be marked "Private
Placement of Debentures".

Notice(s) shall be deemed to be effective (a)in the case of registered mail, 5 (Five) Business Days after posting
via certified or registered mail, return receipt requested; (b) 1 (One) Business Dayafter deliverybyrecognized
overnight courier service, if sent for next Business day delivery(c) in the case of facsimile at the ti e when
dispatched with a report confirming proper transmission; (d) in the case of personal delivery, at th ti of
delivery or (e) or in case of e-mail at the time of the sending thereof (provided no delivery fai ure noti '
is received by the sender within 24 hours of sending such email).
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7.10 Issue Procedure

• Bidding Process

This Disclosure Document has been drafted in compliance with the SEBI ILDS Regulations, the Memorandum
andArticles ofAssociation and all other Applicable Laws. This section applies to all Eligible Participants. Please
note that all Eligible Participants are required to make payment of the full application amount in accordance
with the Operational Guidelines.

Who can bid?

All Eligible Participants comprising of investors specifically mapped by the Issuer on the BSE EBP platform,
are eligible to bid for this Issue.
All Eligible Participants are required to comply with the relevant regulations/ guidelines applicable to them
for investing in this Issue in accordance with the norms approved bythe Governmentof India, RBI or any other
statutory body from time to time, including but not limited to the Operational Guidelines in relation to the
relevant EBP for investing in this Issue.
The final subscription to the Debentures shall be made by the Eligible Investors through EBM as prescribed
by SEBI under the EBP Guidelines by placing bids on the EBP during the Issue period.

• Right to Accept or Reject Bids

The Issuer reserves its full, unqualified and absolute right to accept or reject any application for bid, in part
or in full, without assigning any reason thereof in accordance with the Operational Guidelines.

• Manner of Bidding

The Issue will be through open bidding on the EBP platform in line with EBP Guidelines vide SEBI circular
SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 or such other circular issued from time to time.

• Manner of settlement

Settlement of the Issue will be done through the escrow account of the Issuer and the account details are
given in the section on 'PaymentMechanism' of this Disclosure Document.

• Provisional or Final Allocation

Allocation shall be made on a pro rata basis in the multiples of the bidding lot size, i.e., in multiples of Rs.
10,00,000 (Rupees Ten Lakh Only). Post completion of bidding process, the Issuer will upload the provisional
allocation on the BSE EBP platform. Post receipt of details of the successful bidders, the Issuer will upload the
final allocation file on the BSE-EBP platform.

• Method of Allotment

The allotment will be done on the basis as mentioned in the respective issue addendum in line with EBP
Guidelines.

• Settlement cycle

The process of pay-in of funds by investors and pay-out to Issuer will be done on T+1 day or T+2 as more
specifically mentioned in the respective issue Addendum, where Tis the Bidding day. For further, details,
please see below section named 'Settlement Process'.

• How to bid?

All Eligible Participants will have to register themselves as a one-time exercise (if ER, '
under the BSE EBP platform offered by BSE for participating in the electronic bo
Participants will also have to complete the mandatory KYC verification process.

Eligible Participants should refer to the Operational Guidelines.
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The details of the Issue shall be entered on the BSE EBP platform by the Issuer at least 2 (two) working days prior to
the Issue/ Bid Opening Date, in accordance with the Operational Guidelines. The Issue will be open for bidding for
the duration of the bidding window thatwould be communicated through the Issuer's bidding announcement on the
BSE - EBP platform, at least 1 (one) working day before the start of the Issue/ Bid Opening Date. A bidder will only
be able to enter the amount while placing their bids in the BSE - EBP platform, since the proposed issue is a fixed
rate/coupon issue.

Payment Mechanism

Payment of subscription money for the Bonds should be made by the Identified Investors as notified by the Issuer.

The participants should complete the funds pay-in to the designated bank account of Indian Clearing Corporation
Ltd (ICCL)

List of Designated Banks is as under:

ICICI BANK YES BANK HDFC BANK

INDIAN CLEARING INDIAN CLEARING INDIAN CLEARING
Beneficiary Name CORPORATION LTD CORPORATION LTD CORPORATION LIMITED

Account Number ICCLEB ICCLEB ICCLEB

IFSC Code ICIC0000106 YESB0CMSNOC HDFC0000060

Mode NEFT/RTGS NEFT/RTGS NEFT/RTGS

Successful bidders must do the subscription amount payment to the Designated Bank Account on or before 10:30
a.m. on the Pay-in Date ("Pay-in Time"). Identified Investors should ensure to make payment of the subscription
amount for the Bonds from their same bank accountwhich is updated by them in the BSE EBP platform while placing
the bids. In case of mismatch in the bank account details between BSE - EBP platform and the bank account from
which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any Identified Investor to complete the subscription amount payments by the Pay-in Time
or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid
will liable to be rejected and the Issuer shall not be liable to issue Bonds to such Identified Investors.

Settlement Process

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall instruct the Depositories
on the Pay In Date, and the Depositories shall accordingly credit the allocated Bonds to the demat account of the
successful bidder.

The Company shall give the instruction to the Registrar for crediting the Debentures by 12:00 p.m. on the Pay-In
Date. The Registrar shall provide corporate action file along with all requisite documents to Depositories by 12:00
p.m. on the Pay-In Date. On the Pay-In Date, the Depositories shall confirm to the Issuer the transfer of Bonds in the
demat account(s) of the successful bidder(s).

Post-Allocation Disclosures by the EBP

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, coupon rate, ISIN, number of successful
bidders, category of the successful bidder(s), etc, in accordance with the Operational Guidelines. The EBP shall
upload such data, as provided by the Issuer, on its website to make it available to the public

7.11

(a)

(b)

Procedure for Applying for Dematerialized Facility

The applicant must have at least one beneficiary account with any of the DPs of NSDL/CDSL prior to making
the application.

The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID)
appearing in the Application Form under the heading "Details for Issue of Debent 1 s in
Electronic/Dematerialized Form".
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(c) Debentures allotted to an applicant will be credited to the applicant's respective beneficiary account(s) with
the DP.

(d) For subscribing to the Debentures, names in the Application Form should be identical to those appearing in
the details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as
they appear in the account details maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar and
Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading "Details for Issue of Debentures in
Electronic/Dematerialized Form" in the Application Form, it will be deemed to be an incomplete application
and the same may be held liable for rejection at the sole discretion of the Issuer.

(g) For allotment of Debentures, the address, nomination details and other details of the applicant as registered
with his/her DP shall be used for all correspondence with the applicant. The applicant is therefore responsible
for the correctness of his/her demographic details given in the Application Form vis-a-vis those with his/her
DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture Holder(s) whose names appear
on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits, until such
time that the beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
redemption amount and benefits will be paid to the beneficiaries, as identified.

7.12 DepositoryArrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture in
dematerialized form.

7.13 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date. This
shall be the list, which will be used for payment or repayment of redemption monies.

7.14 Application under Power OfAttorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names
and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power ofattorney or authority should be notified to
the Issuer orto its agents or to such other person(s) at such other address(es) as maybe specified by the Issuer
from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application in
whole or in part and in either case without assigning any reason thereto. Names and specimen signatures of
all the authorized signatories must also be lodged along with the submission of the co pleted Application
Form.

7.15 Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate a .:e de in
respect of each scheme of an Indian mutual fund/venture capital fund registe such
applications will not be treated as multiple application, provided that the ap asset
management company/trustee/custodian clearly indicated their intention as t h the
application has been made.

The application forms duly filled shall clearly indicate the name ofthe concerned sc etrwybiGl z 1cation
is being made and must be accompanied by certified true copies of:
(a) SEBI registration certificate;
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(b) Resolution authorizing investment and containing operating instructions;
(c) Specimen signature of authorized signatories.

7.16 Applications to be accompanied with BankAccountDetails

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption amount
and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

7.17 Succession

In the event of winding-up of the holder of the Debenture(s, the Issuer will recognize the liquidator or such
other legal representative of the Debenture Holder(s) as having title to the Debenture(s). The Issuer may, in
its absolute discretion, where it thinks fit, dispense with production of such legal representation, in order to
recognize such holder as being entitled to the Debenture(s) s standing in the name of the concerned Debenture
Holder(s) on production of sufficientdocumentary proof and/or an indemnity.

7.18 Mode of Payment

All payments must be made through RTGS as set out in the Application Form.

7.19 Business Day Convention

Any day of the week (excluding Saturdays, Sundays and any daywhich is a public holiday for the purpose of
Section 25 of the Negotiable InstrumentsAct, 1881 (26 of1881) and on which moneymarket is functioning in
Mumbai shall be a "Business Day."

If any Coupon Payment Date or the Due Date (s) for the performance of any event falls on a day that is not a
Business Day, the payment shall be made on the immediately succeeding Business Day. The interest for such
additional period shall be adjusted and paid in the next coupon cycle. Hence the subsequent coupon payment
period remains intact. In other words, the subsequent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon paymenthasbeen postponed earlier because of
it having fallen on a holiday.

If the Redemption Date/Maturity Date (also being the last Coupon PaymentDate) of the Debentures falls on a
day that is not a Business Day, the redemption proceeds shall be paid on the immediately preceding Business
Day, along with coupon/interest accrued on the Debentures until but excluding the date of such payment.

7.20 Tax Deduction atSource

Tax as applicable under the Income TaxAct, 1961, or any other statutorymodification or re-enactment thereof
will be deducted atsource. For seekingTDS exemption/lower rate ofTDS, relevantcertificate/documentmust
be lodged by the Debenture Holder(s)atthe office of the R&TAgents of the Issuer at least 15 (Fifteen) calendar
days before the relevant paymentbecoming due. Tax exemption certificate/declaration of non-deduction of
tax atsource on interest on application money, should be submitted alongwith the Application Form.

7.21 Letters ofAllotment

The letter of allotment, indicating allotment of the Debentures, will be credited in dematerialized form within
2 (Two) Business Days from the Deemed Date ofAllotment. The aforesaid letter of allotmentshall be replaced
with the actual credit of Debentures, in dematerialized form.

7.22 Deemed Date ofAllotment

The Deemed Date of Allotment of the Debentures will be as specified in the Annexure I of this Disclosure
Document
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All benefits relating to the Debentures will be available to the investors from the respective Deemed Date of
Allotment(s). The actual allotment of Debentures may take place on a date other than the Deemed Date of
Allotment..

7.23 Future Borrowing

The Company shall be entitled to make further issue of non-convertible debentures and/or raise term loans or
raise further funds, in any manner as deemed fit by the Company, from time to time from any
persons/banks/financial institutions/body corporate or any other agency as per the prevailing
guidelines/regulations ofReserve Bank of India and other authorities.

7.24 Record Date

The Record Date will be 15 (Fifteen) Calendar clays prior to any Due Date(s).

7.25 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within seven days from the Deemed Date ofAllotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any. If the Company fails to allot the Debentures to the applicants within 60 (sixty) calendar
clays from the date of receipt of the Application Money, it shall repay the Application Money to the applicants
within 15 (Fifteen) calendar days from the expiry of the allotment period ("Repayment Period"). If the
Company fails to repay the Application Money within the Repayment Period, then Company shall be liable to
repay the Application Money alongwith interest at the rate of 12%per annum, from the expiry of the allotment
period.

7.26 Interest on Application Money

At the Coupon rate (subject to deduction of tax at source, as applicable) from the date of realization of
cheque(s)/ demand draft(s)/ RTGS up to one day prior to the respective Deemed Date of Allotment. Where
pay-in Date and Deemed date ofAllotment are the same, no interest on Application money is to be paid.

7.27 Interest on NCDs

The Debentures shall carry coupon at the rate as specified in Annexure I of this Disclosure Document (subject
to deduction of tax at source at the rates prevailing from time to time under the provisions of the Income Tax
Act, 1961, or any other statutorymodification or re-enactment thereof for which a certificate will be issued by
the Company) accrued to the holders of Debentures (the "Holders" and each, a "Holder") as of the relevant
Record Date. The interestpayable on any Coupon PaymentDate will be paid to the Debenture holder(s) whose
names appear in the list ofbeneficial owners given by the Depository to the Company as on the Record Date.

Interest shall be computed on the amount outstanding on an Actual/Actual day countbasis, i.e. a
of days elapsed divided by the actual number of days in the year.

In case the Deemed Date of Allotment is revised (pre-poned/ postponed) then the abo t
date may also be revised pre-poned/ postponed) accordingly by the Company at its
discretion.

In case of default in payment of coupon and/or principal or redemption on the clue elates, a
at least atthe rate of200 bps (Two Hundred Basis points) per annum over the Coupon Rate
the Company for the defaulting period.

7.28 Pan Number
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Every applicantshould mention its PermanentAccountNumber ("PAN") allotted under Income TaxAct, 1961,
on the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be
considered incomplete and are liable to be rejected.

7.29 Redemption

The face value of the Debentureswill be redeemed at par.
The Debenture holders may at the request of the Company in suitable circumstances and also in the absolute
discretion of the Debenture holders, subject to the statutory guidelines as maybe applicable for the purpose,
revise/pre pone/postpone redemption of the Debentures. Or any part thereof on such terms and conditions
as may be decided by the Company in consultation with the Debenture holders (see Modification of Rights).

7.30 Payment on Redemption

Payment on redemptionwill be made byway ofredemptionwarrant(s)/demand draft(s)/creditthrough RTGS
system/funds transfer in the name of the Debenture Holder(s) whose names appear on the list of beneficial
owners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount (including any accrued
coupon and charges) by the Issuer on maturity to the registered Debenture Holder(s) whose name appears in
the Register of Debenture Holder(s) on the Record Date. On such paymentbeing made, the Issuer will inform
NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the Issuer
shall stand extinguished.

Cash flow from Debentures
As per SEBI circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016, illustrative cash flow for
debentures is as under:

1,00,000
13-11-2013

Redem tion
Cou on Rate
Frequency of the Interest Paymentwith
s ecified dates
Da Count Convention

Cash Flows

13-11-2018
8.95%
First Interest on 13.11.2014 and subsequently on 13th
November ever ear till maturi
Actual Actual

Sunda ,13 November 2017

365.00
366.00
365.00
365.00
365.00

8,950.00
8,950.00
8,950.00
8,950.00

1,00,000.00
1,44,750.00

F.Y. 2016 is a leap year and the coupon payment date is falling on a Sunday, therefore the coupon is paid on
next Business Day Business Day. The interest for such additional period shall be adjusted and paid in the next
coupon cycle. Hence the subsequent coupon payment period remains intact. The Issuer sh I consider a
Financial Year format for the purpose of a Leap Year.
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SECTION 8: DECLARATION

PARTA
The Issuer declares as of the date of this Disclosure Document that all the relevant prov1sons in the
regulations/guideline issued by SEBI and other applicable laws have been complied with and no statementmade in
this Disclosure Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Disclosure Document is as applicable to
privately placed debtsecurities and subject to information available with the Issuer.

The extent of disclosures made in this Disclosure Document is consistentwith disclosures permitted by regulatory
authorities to the issue of securities made by companies in the past.

For Ess Kay Fincorp Limited

Name: Abhinav Gupta
Designation: AssistantManager Finance

Date: November 5, 2020
Place: Jaipur
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PARTB

DECLARATION BY DIRECTORS
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(a) The Company has complied with the provisions of the Act and the rules made thereunder;
(b) The compliance with the said Act and the rules made thereunder do not imply that payment of dividend or

interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central
Government;

(c) The monies received under the offer shall be used only for the purposes and objects indicated in the Shelf
Disclosure Document.

I am authorized bythe Board ofDirectors ofthe Companyvide resolution number 09 and resolution number 35 dated
April 22, 2020, and June 3, 2020 respectively, read together with the resolution of the Executive Committee of the
Board of the Company dated 05th November, 2020 to sign this form and declare that all the requirements of the Act
and rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been
complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per the original
records maintained by the promoters subscribing to the Memorandum ofAssociation and Articles of Association. It
is further declared and verified that all the required attachments have been completely, correctly and legiblyattached
to this form.

For Ess Kay Fincorp Limited

Name: Rajendra Kumar Setia
Designation: Managing Director

Date: 05W November, 2020
Place: Jaipur
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SECTION 9: ANNEXURES
Annexure I

Security Name 9.25% Secured Senior Rated Listed Redeemable Non-Convertible Debentures

Issuer Ess Kay Fincorp Limited (Esskay/lssuer/ Company)

Senior Secured Rated Listed Redeemable Non-Convertible Debentures
Type oflnstrument (NCDs/ Debentures)

Nature of the Instrument Secured

Seniority Senior

Mode oflssue Private placement
The Issuer shall utilise the monies received from the subscription of the
Debentures, after meeting the costs and expenses in respect of the Issue,
solely for the following purposes (the "Purpose"):

(i) To meet the temporary liquidity/cashflow mismatches for meeting
the commitment, repay existing loans and additional liquidity for on
lending
(ii) The proceeds will be utilized in compliance of guidelines issued
under the EPCG scheme;

Objects & Details of the (iii)The Issuer undertakes thatno part of the proceeds of the Debentures
shall be utilized by the Company directly or indirectly towards capital

utilization of the Proceeds markets (including equity, debt, debt linked and equity linked
instruments or any other capital market activities), any speculative
purposes, land acquisition or usages that are restricted for bank
financing, any activity in the 'Exclusion List' (as such term shall be
defined under the Transaction Documents) or investment in the real
estate sector.
(iv)The proceeds of the NCO shall not be used for any purpose, which
may be in contravention of the government/RBI/SEBI/Other regulatory
guidelines.

"CRISIL A" by CRISIL Ratings Ltd

Rating of Instrument The Issuer/Investor(s) reserves the rightto obtain an additional credit rating
from any SEBI registered CreditRatingAgency for full or partof the issue size,
as it may deem fit, which shall be at least equivalent to the prevailing credit
rating to the issue

Debenture Trustee IDBI Trusteeship Services Limited

Registrar &Transfer Agent KFIN Technologies Private Limited

Eligible Investors As mentioned in the Disclosure Documentunder captioned "Eligible Investor"

Issue Size Rs. 50,00,00,000/- (Rupees Fifty Crores only) with a Green shoe option of
upto INR 10,00,00,000 (Indian Rupees Ten Crores)

Series Series-
Face Value Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Issue Price Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Tenor 18 Months from the Deemed Date ofAllotment
Coupon Type Fixed
Coupon Rate 9.25% p.a. n
Coupon Payment Frequency Annual and on Redemption 'Coupon Payment dates Te coo sa e avale on amval si %3,""," e/a pate of

Allotment and on Redemption subject to Business Day om on
Coupon Reset Process N.A ~

~
-{al.DR

Step Up/Step Down Coupon N.A. ~~.. 'Y"'Rate r..-.
t~t~~unll Ur~,;-·}·Redemption Date At the end of 18 months from the Deemed Date ofAllot .2 'J

Redemption Amount Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture$? {-.~;I/
6

Redemption Bullet, At Par .". at-
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Redemption Premium/ NADiscount
Discount atwhich security is
issued and the effective yield N.A.
as a result of such discount.
PutDate N.A.
Put Price N.A.
PutOption Notice N.A.
Call Date N.A.
Call Price N.A.
Call Option Notice N.A.
PutNotification Time N.A.
Call Notification Time N.A.

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security
cover, revaluation,
replacement of security,
interest to the debenture
holder over and above the
coupon rate as specified in the
TrustDeed and disclosed in the
Offer Document/ Information
Memorandum.

The outstanding debentures amount together with interest, default interest,
remuneration of the Trustee, charges, fees, expenses and all other monies
dues from the Company shall be secured by:

• Exclusive charge via deed ofhypothecation on the specific standard
asset portfolio of receivables ("Company's Receivables") and
identified current assets of the company to be executed between the
Company and the Debenture Trustee as described herein.

The Issuer undertakes:

i. Company's Receivables mustbe standard
ii. Company's Receivables are existing at the time ofselection, and have

notbeen terminated or prepaid
iii. Company's Receivables should not have been restructured or

rescheduled
iv. Company's Receivables are free from all Encumbrances and are not

subject to any lien or charge;
v. All loans hypothecated under the deed of hypothecation should

complywith RBI norms and guidelines.
vi. The Company's Specific Receivables being chargedmustcomplywith

all extant 'knowyour customer' norms specified byRBI;
vii. The Company's Receivables generated from lending to Issuer's

associate/s & subsidiary/s and/or Related Party shall not be
considered for asset cover calculation for this issuance. No drawing
power for shall be provided for Company's Specific Receivables
generated from the lending to Issuer's associate/s /subsidiary/s/
Related Party.

The Company undertakes to maintain Minimum Security Cover of 1.10 times
to be maintained on the outstanding NCO amount of the Debentures along
with interest thereon at all times during the tenure of the NCDs.

Non-Maintenance ofminimum-security cover as mentioned above will attract
1% p.a. penalty over and above the coupon rate as specified in the term sheet,
for the period of non-maintenance of cover. However, in no case
reinstatement of such security cover shall exceed 60 days from the day such
cover falls below the required cover.

The Company shall have option for providing additional /replacement of
security at any time during the tenure of the Debentures to ensure the
Minimum-Security Cover as provided hereinabove in consultation with
Debenture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation L
within three months from the Issue Closure Date. In case of delay in execution
of the Debenture Trust Deed the company will refund the subscription with
agreed rate or will pay penal interest of 2% p.a. over and above the Coupg
Rate for the delayed period till the execution is complete or rgftqerthe
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subscription (i.e redemption at par) along with other monies/ accrued
interest due in respect thereof, at the option of the debenture holders.

Means the effect or consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination, or could
reasonably be expected to cause a material and adverse effect on (a) the
financial condition, business or operation of the Company, environmental,

Material Adverse Effect social or otherwise or prospects of the Company; (b) the ability of the
definition Company to perform its obligations under the Transaction Documents; or ( c)

the validity or enforceability of any of the Transaction Documents (including
the ability of any party to enforce any of its remedies thereunder); or (d) the
rights or remedies of the Debenture Trustee acting for the benefit of the
Debenture Holders hereunder or under any other Transaction Document

Day Count Basis Actual / Actual

At the Initial Coupon rate (subject to deduction of tax at source, as applicable)

Interest on Application Money
from the date of realization of cheque (s)/ demand draft(s)/ RTGS up to one
day prior to the Deemed Date of Allotment. Where pay-in Date and Deemed
date ofAllotment are the same, no interest on Application money is to be paid.

• Proposed to be listed on the Wholesale Debt Market Segment of BSE

Listing (including name of
Limited within 20 days from the Deemed Date of Allotment.

Stock Exchange(s) where it
. In case of delay in listing of the Debentures beyond 20 days from the

will be listed and timeline for
Deemed Date of Allotment, the Company will pay penal interest of 1%

listing)
p.a. over the Coupon Rate from the expiry of 30 days from the Deemed
Date of Allotment till the listing of such Debentures to the Debenture
Holder.

As mentioned in the caption titled "Representations and Warranties of the
Representations and Issuer" in the Disclosure document to the Issue. The Representations and
Warranties of the Issuer Warranties shall be continuous in nature and shall be deemed to occur on

every day till redemption of the Debentures.

Minimum Application size and The minimum application size for the Issue shall be 10 Debentures and in
in multiples Debt Security multiples of 1 Debenture thereafter.
thereafter

Issuance mode of the Demat only
Instrument

Trading mode of the Demat only
Instrument

Settlement mode of the RTGS/ Any other electronic mode
Instrument

Depositories NSDL/CDSL

Business Day Any being a day excluding Saturdays, Sundays or public holiday in Mumbai.

If any Coupon Payment Date or the due date for the performance of any event
falls on a day that is not a Business Day, then the succeeding Business Day will
be considered as the effective date. The interest for such additional period
shall be adjusted and paid in the next coupon cycle. Hence the subsequent

Business Day Convention
coupon payment period remains intact.
If the Redemption Date (also being the last Coupon Payment Date) of the
Debentures falls on a day that is not a Business Day, the redemption proceeds
shall be paid on the immediately preceding Business Day, along with
coupon/interest accrued on the Debentures until but excluding the date of
such payment.

The date which will be used for determining the Debenture Hold~~s) who
Record Date shall be entitled to receive the amounts due on any Due Date, whic hall be

the date falling 15 (Fifteen) Calendar days prior to any Due Date.

i. Debenture Trust Deed, €ow "ii. Deed of Hypothecation ' ]]

Transaction Documents
iii. Disclosure Document and Issue Addendums; J~~~-~
iv. PAS-4 <y UR ·

Such other documents as agreed between the Issu d the De.en5re
Trustee. 0. /,......_..., KA--
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Conditions Precedent to
Disbursement

Conditions Subsequent to
Disbursement

Default Interest
Rate/Additional Interest Rate

1. Execution of Disclosure Document
2. Credit Rating Letter & Rationale
3. Debenture Trustee Consent Letter
4. Resolution of the Company's board of directors authorizing the issuance

of debentures to be dated not more than 6 months from the date of
issuance;

5. Resolution of the shareholders of the Company under 180(1)(c) of the Act
6. Execution of any other documents as agreed between the Issuer and the

Debenture Trustee/ Investor.
7. The Company to provide below mentioned Management Undertaking:

• Company will rework the Asset Liability Structure within three
months to have positive ALM in each bucket for the first three
months and on cumulative basis for the remaining period.

• CRAR should not go below the Regulatory Requirement and the
promoter / company will ensure to raise adequate equity
capital, where required.

• Company to provide a CA certificate quantifying the total
maturing labilities of the Company for 6 months and the
maximum amountwhich the Company is eligible to raise under
the EPGCS Scheme

• The amount availed under EPGCS from all the Public Sector
Banks to be capped at 1.25 times of total liabilities maturing in
next 6 months as per guidelines

The Company shall fulfil the following conditions subsequent, to the
satisfaction of the Debenture Trustee, pursuant to the Deemed Date of
Allotment:

a) the Issuer shall ensure that the Debentures are credited into the
demat account(s) of the Debenture Holders within 2 (two) Business
Days from the Deemed Date of Allotment of the respective Series;

b) the Company will ensure listing of Debentures on the BSE within
stipulated timelines;

c) the Company shall, inter alia, file a copy of Form PAS-3 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014
with the ROC within 15 (fifteen) days of the allotment ofDebentures
along with a list of the Debenture Holders and PASS;

d) The issuer to provide CA certified ALM on monthly basis to the bank
within 25 days from the end of each month.

e) Execution of Deed of Hypothecation & Debenture Trust Deed within
the stipulated timelines as per Companies Act, 2013

t) Filing CHG-9 Form with ROC within stipulated timelines
g) Execution of any other documents as customary for transaction of a

similar nature and size.

Without prejudice to any other rights and remedies available to the Debenture
Trustee pursuant to the terms of Transaction Documents:

i. If, at any time, a Payment Default occurs, the Issuer agrees to pay
additional interest at the rate of2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
under the relevant series of Debentures (including the Outstanding
Principal Amounts and any accrued but unpaid interest) for the
defaulting period i.e the period commencing from and including the
date on which such amount becomes due and up tot excluding the
date on which such amount is actually paid or the Debentures are
fully redeemed.

ii. If the Issuer fails to execute the Debenture Trust Deed and Deed of
Hypothecation within the stipulated timelines, then the Issuer shall,
at the option of the Debenture Holders, either (i) return the
subscription amount with the agreed rate of interest or (ii) pay
additional interest at the rate of 2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
under the NCDs (including the Outstanding Principal Amounts and
any accrued interest) from the Issue Closure Date until such time the
deed is executed and the conditions prescribed by Deben re
Holders (if any) have been complied with.
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Event ofDefaults
(includingmanner of voting As mentioned in the Disclosure Document under captioned "Event of
/conditions of joining Inter Defaults".
Creditor Agreement)

The Issuer hereby undertakes that the Security to be created on the
Undertaking Hypothecated Assets are free from all Encumbrances and are not subject to

any lien or charge

Creation ofrecovery The Issuer shall create a recovery expense fund in the manner as may be
expense fund specified by SEBI from time to time and same shall be informed to the

Debenture Trustee.

The recovery expense fund shall be utilised for the activities as may be
permitted by the applicable regulations

Conditions for breach of NA
covenants (as specified in
Debenture TrustDeed)
Risk Factors pertaining to the As mentioned in the Disclosure Document under captioned "Risk Factor"
Issue
All Covenants of the Issue Other than as disclosed herein, no other covenants are applicable to this NCO
(including side letters, Issue.-
accelerated payment clause
Role and Responsibilities of To oversee and monitor the overall transaction for and on behalf of the
Debenture Trustee Debenture I-lolder(s).

The Issuer will indemnify, and hold harmless the Debenture Holder,
InvestmentManager ofDebenture Holders, and their respective shareholders,

Indemnification officers, directors, employees, representatives and attorneys from and against
any claim, liability, demand, loss, damage, judgment or other obligation or
right of action which may arise as a result of breach of this Term Sheet by the
Issuer.
In the eventofanydispute or difference between the Parties to this agreement
in respect of or concerning or connected with the interpretation or
implementation of this Agreement or arising out of this Agreement, such
dispute or difference shall be referred to arbitration by a sole arbitrator,
appointed by the Investor in its sole discretion, in accordance with the

Arbitration (Indian) Arbitration and Conciliation Act, 1996, or any modification or
amendment thereof. The arbitration shall be held in Jaipur. The language of
the arbitration proceedings shall be English. The expenses of the arbitration
shall be borne by the Issuer. The decision of such arbitration shall be binding
and conclusive upon the Parties and may be enforced in any court of
competent jurisdiction.
The Debentures / and documentation will be governed by and construed in

Governing Law accordance with the laws of India and the parties submit to the exclusive
jurisdiction ofthe courts in Jaipur/Mumbai and asmore particularlyprovided
for in the Debenture Trust Deed.
The Issuer shall bear all transaction related costs incurred by the Debenture
Holder with respect to legal counsel, valuers and auditors/ consultants. Such
costs include:

Transaction Costs • Trustee fees. Rating fees. Stamping and registration costs in relation to all Transaction Documents
Any other reasonable transaction related expense incurred by the Debenture
Holders

-. Relevant taxes, duties and levies are to be borne by thelc~co~~
Taxes, Duties, Costs and . The charges/ fees and anyamounts payable under this , b~lti:uresb~r,b
Expenses Issuer as mentioned herein do not include any app!l' . taxe~, -~

including service tax etc. and all such impositions ssh' IL }8WR $, v
Issuer additionally. \D ti

Method ofallotment Uniform yield ? , 22kK
Bid timing 10.a.m. to 12 p.m. .R :<
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Settlement cycle T+1
Manner ofBidding Open
Settlement through !CCL &BSE
Issue Timing
1. Issue/Bid Opening Date November 9, 2020
2. Issue/Bid Closing Date November 9, 2020
3. Issue Pay-in Date November 10, 2020
4. Deemed Date ofAllotment November 10, 2020

while the debtsecurities are secured to the tune of 100% gfthe principal and interestamountor asper
the terms of offer document/ information Memorandum I in favour of Debenture Trustee, it is the duty of
the Debenture Trustee to monitor thatthe security ismaintained. however, the recoveryof 100% of the
amountshall depend on the market scenario prevalent at the time of enforcement of the security."
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ANNEXURE II

TRUSTEE CONSENT LETTER

IDBITrusteeship Services Ltd
ON : U65991MH2001GOI131154

19809/ITSL/OPR/ CL/20-21/DEB/775
Date: October 24, 2020

Ess J<ny Flucorp Limited
B-11 Adarsh Plaza
Khsa Kothi Jaipur - 30200 I

Kind Attn: Ms. Anngha Bnngur

DerSir,

Subject: Consent to act as Debenture Trustee for Secured, Senior, Rated, Listed Redeemable Non­
Convertible Debentures (NCDs) aggregating up to Rs. 50,00,00.000/- (Runes Fifty Crores Only) with
Green Shoe Option of Rs. 10,00,00,000 (Runes Ten Crores Only).

This is with reference to the email dated 23rd June, 2020 from you regarding appointment of IDBI
Trusteeship Services Limited as Debenture Trustee for the proposed Secured, Senior, Rated ·Listed
Redeemable Non-Convertible Debentures (NCDs) aggregating up to Rs. 50,00,00,000/- (Rupees Fifty
Crores Only). In this connection we confirm our acceptance of the assignment.

We arc agreeable for inclusion of our name as trustee in the offer document/disclosure document as
required subject to the following conditions:

I. The Company shall enter into Written DebentureTrusteeAgreement (DTA) for the said issue
before the opening of Subscription list for issue of debentures.

2. The Company agrees and undertakes to create the securities over such of its immovable and
moveable properties and on such terms and conditions as agreed by the Debenture holders and
disclose in the Information Memorandum or DisclosureDocument and execute, the Debenture
Trust Deed (DTD) and other necessary security documents for each series of debentures as
approved by the Debenture Trustee, within a period as agreed by us in the Information
Memorandum or Disclosure Document in any case not exceeding three months of closure of
the issue or offer.

3. The Company agrees & undertakes to pay to the DebentureTrustees so long as they hold the
office of the DebentureTrustee, remuneration as slated above for their services as Debenture
Trustee in addition to all legal, traveling and other costs, charges and expenses which the
DebentureTrustee or their officers, employees or agents may incur in relation lo execution of
the Debenture Trust Deed and all other Documents affecting the Security till the monies in
respect of theDebentures have been fully paid-offnd therequisite formalities forsntisfaction
of charge in all respects, hove been complied with.

4. The Company agrees & undertakes to comply with the provisions of SEBI (Debenture
Trustees) Regulations, 1993, Issuance of Non-Convertible Debentures (Reserve Bank)
Directions, 2010, SEBI (Listing Obligations DisclosureRequirements) Regulations, 2015, the
Companies Act, 1956/the Companies Act, 2013 and the Rules thereunder as amended from
time to time andother applicable provisions and agree to furnish to Trustees such information
in terms of the same on regular basis.

5. Any payment in respect of Debentures required to be made by the Debenture Trustee to a
Debenture Holder (who is a FII Entity) at the time of enforcement would, if required b!--

Regd. Office ; Aslan Dulldlng, Ground Foor, 17, R, Kaman! Marg, Ballard Estate, Mumbai - 400 001,
=,,N Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Emell : Itsl@tdbilrustee.com • response@Idbltrustee.com/',;S~ . Website : www.ldbltrustee.com

,%»(9"$
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IDBI Trusteeship Services Ltd
C1N : U6599114H2001G01131154

applicable law, be subject to the prior approval of RBI for such remittance through an
Authorized Denier. The Company/investor shall obtain nil such approvals, if required, to
ensure prompt and timely payments to the said Debenture Holder. Such remittance shall not
exceed total investment (and interest provided for herein) madeby theDebentureHolder (who
is a FII).

Looking forward to a fruitful association with you and assuring you of our best services at nil times.

Yours flhfully,
Far IDLI 'T'rusIteslip SericsLimited

le
FINANCE-~----:::::.--

(Authorized Signatory)

Regd, omen, Asian Building, Ground Floor, 17, R. Kaman! Marg, Ballard Estate, Mumbal - 400 001.
Tel. : 022-4080 7000 • Fax ; 022-6 631 1776 • Emall : Itsl@ldbtrustee.com • response@ldb!trus tee.com

Website: W. 'IW.ldbltrusb!e .com
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ANNEXURE III

RATING LETTER
(Attached Separately)

Ratings CRISML
An S&PGlobal Company

CONFIDENTIAL
ESKAFPIJl55935/NCD/102000734
Oclobcr 23, 2020

Mr, Vh·elt Singh
Vice President
Ess Kay Fincorp Limited
G-1 & G-2, New Market
Adnrsh Plni:nBuilding
KhnsnKo1hi Circle
Jnipur- 302001

Dear Mr. Vivek Sin£),,

Ile: Review ofCRISILllnting on the Rs.120 Crore Non Com-crtible Debentures• ofEss Kny Fincorp Limited

All rruin~ osslgned by CRISIL ore kepi under continuous surveillnnce nnd review.

CRISIL hos, ofter due considernlion, renffinned ils "CRISIL A/S1nble" (pronounced os CRISIL A rolingwith Stable
outlook) rating on the captioned debt instrument. Inslrumenls with this rating ore considered to hnvcndequnte degree
ofsnfety regarding timely servicingoflinnncinl obligations. Such inslntmcnls carry low credit risk.

In theevenl ofyourcompany not makingthe issue within n period of 180 days from the nbove date, or in lhe event of
any change in the size or structure of your proposed issue, fresh lener of revnlidntion from CRISIL will be
necessnry.

As per our RolingA,:;reemenl, CRISIL would disseminate the roting olongwith oullook throu£1, ils publientions nnd
other medin, and keep the ruling olongwith oullook under surveillance for the life ofthe instrument, CRJSIL reserves
the right 10 withdrnw or revise the rolin~ osslgned to the cnplioncd lnslrumenl nt any time, on lhe bnsis ofnew
informlllion, or unavoilabilily of informntion or other elrcumstnnces, which CRISIL believes, may have an impact on
the rating

#-i-~
EE!EaEEl

CRIS!L
spiggy"
.'-. t

3&­21
Nivcdiln Shibu
Associnle Dlrcclor - CRISIL Rilling;

_.-1:..:,,t- vvf-.10
Ajil Velonie
Director- CRISIL Roling;

·Rs.50 Crore is Untlllsed.

As per the latest SEBI circular (reference number: CIR/IMDIDF/17/2013; dalcd Oc1ober 22, 2013) on ccntralizcd
dnlabasc for corporate bonds/dcbcnlurcs, you ore required to provide internationnl securities idenlificnlion number
(!SIN; olong wi1h the reference number nnd the dole ofthe rating leltcr) ofnll bond/debenture issunnces mode ogains1
Ihis rilling lctlertous. Thccirculnr also requires youtoshare this infonnn1ionwilhus wilhin2 dnys ofter lhe nllolmcnl
of the !SIN. We request you to mail us all the necessary and relevant infonnalion nl debtissuc@crisil.com. This will
enable CRIS!L toverify nnd confirm to thedeposilories, IncludingNSDL nnd CDSL, the ISIN dclnlls ofdebt rnled by
us, ns required by SEBI. Feel free to conlacl us for nny clarificruions youmny have nl dcblissuc@crisil.com

Should you require any clorilicnlions, plcose feel free to get in touch with us.

With warm regards,
Yours sincerely,

mstnurem ana
docs not constituto an au ot the rated enlily by CR/Sil.. CR/SIL ratings aro basd on fnfomnllon prov/dad by tho lssuor or obtelned
by CR/SIL from sourcas It conslc!or.; rel/able. CRISIL doas nol guorontDo Iha corrplalcmass or nccuracy of the lnfomnttan on wl)lch tho
roting ts basad. A CRJSIL r.itfng Is not a rcconmmdatfon lo buy. sell, or hold tho ratodlnslrutronl; II does not comranl on tho market
prica or sullaDlllty tor a particular Investor. A!J CRISIL ralings ro under survellanca. CRISIL, or Its associates ,my havo other
commrclaJ transactfans wilh Iha co1TJJanylenllly. Ra lings am rovlsod as snd when cln:um.tancos so wamnt. CR/SIL ls not rosp
for any errors and cspeclDJty states thill It lliJS no financialllab!Oty whatsoever to lhe subscdbers Iusers Ilransn1tte~ I di:.tribu
hi s produc t, CR!SIL Rating: ratlg critaia ro available vlIhul chaa to tha publlc an Iha CR/SIL wob .site. ww,v.crls/Lcom
atost roting tnromsrton on any Instrumnt at any company rated by CRIStL, peso contact Custoner Sarvlco Holdosk at 18
1301.

CntSIL Limited
Corpa:ratcJdcntityN~bct:157120Mlll9S7PLC0-12363

R«gt«red 0tern CR1SIL,Hue, Cent!Are±, Hire±din4Durie±Pu±,Pass,Mab4.40076, Pane: -91 22 33423000 1Fu:oi-91 2l),>' www.eiila

fr(Ase#p
@:
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Ratings CRISNL
An S&P GlobalCompa.ny

a>±pr
Nivcditn Shibu
Associate Director•CRJSILRnllngs

± vu.
Ajit Velonie
Director- CRISIL Ratings

Rs.I5 Crare ls Utilised.

CONFIDENTIAL
ESKAFPU256935/NCD/l 02000733
Octabcr23, 2020

Mr. Virel Singh
Vice President
Ess Kny Flncorp Limited
G-l & G-2, New Market
Adarsh Plaza Building
Khnsn Kathi Circle
Jaipur- 302001

DearMr. Vivck Singh,

Re: ReviewofCIUSILRntlng on the Rs.100 Crorc Non Convertible Debentures• ofEss Kay Flncorp Umltcd

All rnlings assigned by CRISIL are kept under continuous surveillnnce and review.

CRJS!L has, after due consideration, rcalfmncd its "CRISIL A/Stable" (pronounced ns CRISIL A roting with Stable
outlook) rnling on the captioned debt instrument. Instruments with this rating are considered to have adequate dc£71'c
orsnfety regarding timely servicing orfinancial oblig,:,tions. Such instruments carry low credit risk.

In the event ofyourcompany not mnkingthe issue within a period of 180 dnys from thenbove dote, or in the event of
any change in the size or structure of your proposed issue, a fresh lcller or revalidotion from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications nnd
other media, and keep the rating along with outlook under surveillnncc for the life oflhe instrument. CRJSIL reserves
the right to withdraw or revise the ratings assigned to the captioned instrument at nny time, on the basis ofnew
information, or unnvailability or informolion or other circumstnnces, which CRJSIL believes, may hnve nn impact on
the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on cenlrnlize<l
dntnbnse for corporate bonds/debentures, you arc required to provide international securities identification number
(!SIN; along with the reference number and the dale ofthe rating letter) ofall bond/debenture issuances made against
this rating iencrtous. Thccirculor also requires you to shore this information with us within2 dnysnllcrthe allotment
ofthe !SIN. We request you to mail us nil the neccssnry nnd relevant information at dcbtlssue@erisil.com. This will
enable CRISIL to verify and confirm to the depositories, including NSDL nd CDSL, thclSlN details ofdebt rated by
us, ns required by SEBI. Feel free to contact us for any clarifications you may have ot debtissue@crisil.com

Should you require nny clnrilications, please feel free to get in touch with us.

With warm regards,
Yours sincerely,

rat ng re ecis scumon opnan on o u cot o my paymun a oogtons unert e rate nstrumunt an
doos not con,//lule on audit ot tho rotod onllly by CR/SIL CR/SIL. ra t in g s aro basad on in l a r t l onprovlded by the issuar or obtained
by CR/Sil. from sources It considers rel/able. CRISIL docs ndl gurantea the comp/ alenoss or accuracy at the lnlomlian on which tho
rating is basod. A CRJSIL roting Is not a racoandatian to buy, seD, orhold tho ratodlmtrormnl,• II does not commnt on tho ,md(at
price or suitability for a pa,tlcular Investor. Atl CRISIL. rallgs aro under surveillance. CRISIL or /ls associates rroy have othat
corrrrercle/ transactions with the company/enllly. Ratings uro ravisad as and when circumstances so warrant, CRIS/L. ls not responsible
forn error; and especially stalos that n has no linsncfalliabili ly 1vh.Jtsoaver lo tho subscribers /usors /transmitters /distributors of
thus produet. CRISIL. Ratings rating cnitoria aro avallbla without chargo to tho publc on the CR! SlL web slo, www.crisll.com For the
latest rating /nforrratlon on nay Instrument of any company rlcd by CRISIL. p(oasa contact Customr Servlco Holpdosk at 1800-.267­
1301.

cRISIL. Lumtted
Corette IdentityNa br: L6712011 19$7PLC2363

K«guard OI: uniDaris±Pk,Pon4, MrsbL.00076.Faz:+91 213342100 [Fc+91 21 40403800
www.rill.coa
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ANNEXURE IV: APPLICATION FORM

ESS KAY FINCO RP LIMITED
A public limited company incorporated under the Companies Act, 1956

Date oflncorporation: November 21, 1994; CIN: U65923RJ1994PLC009051
Registered Office: G 1-2, New Khasa Kothi, Jaipur - 302001(Rajasthan)

Telephone No.: 0141-4161300/400; Fax No.: +91-141-4012809
Contact Person: Mr. Atul Arora/ Mr. Vivek Singh
Email: atul@skfin.in; Website: www.skfin.in

I DEBENTURE SERIES APPLICATION FORM SERIAL NO.

Issue of Secured Rated, Listed, Redeemable, Taxable Non-Convertible Debentures of face value of
Rs.10,00,000/- (RupeesTen Lakh only) each, aggregatingup to 50,00,00,000/- (Rupees Fifty Crores Only) on
a private placement basis (the "Issue")

DEBENTURE SERIES APPLIED FOR:

-In words Rupees:
Number of Debentures:_Inwords:-only

OnlyAmount Rs.

DETAILS OF PAYMENT:

Cheque/Demand Draft/ RTGS
No. Drawn on. _

Funds transferred to Ess Kay Fincorp Limited
Dated

Total AmountEnclosed
(In Figures) Rs._/-_(In words) Only

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

I I I I I I I I I I I I I I I I
APPLICANT'S ADDRESS

ADDRESS

STREET

CITY

FAXPHONEPIN

WE ARE() COMPANY() OTHERS () SPECIFY

APPL!CANT'S PAN/GIR NO.ITCIRCLE/WARD/DISTRICT_

We have read and understood the Terms and Conditions of the issue of Debentures including the-sis4tors
described in the Memorandum and have considered these in making our decision to apply. We bind ourselves to

80



Disclosure Document

these Terms and Conditions and wish to apply for allotment of these Debentures. We request you to please place our
name(s) on the register of debenture holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant's Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID
BENEFICIARYACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Disclosure Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and
advisors associated with this Issue. We confirm thatwe have for the purpose ofinvesting in these Debentures carried
out our own due diligence and made our own decisions with respect to investment in these Debentures and have not
relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would
get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the
Application this application are not identical and also not in the same order as the Beneficiary Account details with
the above mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for
any reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the
Debentures in physical form.

We understand thatwe are assuming on our own account, all risk ofloss that may occur or be suffered by us including
as to the returns on and/or the sale value of the Debentures and shall not look directly or indirectly to the Arranger
( or to any person acting on its or their behalf) to indemnify or otherwise hold us harmless in respect of any such loss
and/or damage. We undertake that upon sale or transfer to subsequent investor or transferee ("Transferee"), we
shall convey all the terms and conditions contained herein and in this Disclosure Document to such Transfe' ee. In
the event of any Transferee (including any intermediate or final holder of the Debentures) suing the Issuer ( r any
person acting on its or their behalf) we shall indemnify the Issuer and the Arranger (and all such persons
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its or their behalf) and also hold the Issuer and Arranger and each of such person harmless in respect ofany claim by
any Transferee.

Applicant's
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note: Cheque and Drafts are subject to realisation)

-------------------------------------------------(TEAR HERE)--------------------------------------------
ACKNOWLEDGME NT SLIPI {To befilled in byApplicant) SERIAL NO.

Received from
[bf]fl?w

[[a [/[ [o [a [o [a 1

Cheque/Draft/UTR# DrawnonforRs.onaccount of application
of Debenture
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INSTRUCTIONS

I. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under
his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the following account of ICCL by
way of an electronic transfer, in accordance with the terms of the EBP Guidelines:

Name of Bank HDFC BANK
IFSC Code HDFC0000060
Account number ICCLEB
Name of beneficiary INDIAN CLEARING CORPORATION LIMITED

4.
Name of Bank ICICI Bank Ltd.
IFSC Code ICIC0000106
Account number ICCLEB
Name of beneficiary INDIAN CLEARING CORPORATION LTD

5.
Name of Bank YES BANK
IFSC Code YESB0CMSNOC
Account number ICCLEB
Name of beneficiary INDIAN CLEARING CORPORATION LTD

6. The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

(a) for adjustment against allotment of securities; or

(b) for the repayment of monies where the company is unable to allot securities.

7. Receipt of applicants will be acknowledged by the Company in the "Acknowledgement Slip"
appearing below the application form. No separate receipt will be issued.

8. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source
at the time of payment of interest including interest payable on application money.
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Final Cash Flow:

ANNEXURE V: CASH FLOWS

al
HF1MAMCE
4Meo..

Rs. 10,00,000/- per NCD
Face Value

9.25%pa.
Coupon Rate
Months Date Net Cash Flow Principal Interest Principal 0/s days

10 November 2020 (10,00,000) 10,00,000
12 10 November 2021 92,500 - 92,500 10,00,000 365
18 10 May 2022 10,45,870 10,00,000 45,870 - 181
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ANNEXURE VI: FINANCIALS

Kindly insert three years financials (Balance Sheet, Profit & Loss and Cash Flow) alongwith September 30,
2020 Financials

Ess Kny Fiucorp Limited
I!aleeSheet
1,u 11 ,U.rn:h JI, 2111tl

l'ulinif,u,

ETN
Hrt1i11 ti 11l111 1r1s

l',:11Ji:iml.·:uhcq11hJlt1111
Lal, halamsr uh tlunuh adshquafni
eel#es

l11\C' ll l"1:'1U•

Ud1ttfin.111c1.1l:is1<11
l1,hllfo111ndnl•ocls

'\u11,finantinl:1J.•rlJ
1"1111mlt:\\MJC11lf-t1J
tlde11.:iJ1.1,amu1N,.-,1
l'iUJ'C'll)' )' 1 ;1111 1 ,m l,: q ,111•111:111

'2put wk·urpw@pt
l11t:..1i:1hlc ,h1eL, un,k1 Jr,cltitnnc111
Ihh» tanhltat»
01!..."fti,lll'lin.ln.:Ql-.&1.'11
tut! nnfinunrjl rt3
lt11ul.1uth

I Ht4.nfs tU'TIN
11\1111.1"10.."i
5-1n;111il:il liibnillrJ
lkt11:111w.cliuan(Qliriunimcn11.
P,le
lr.iil.:11;1)111,to
11! 11ot:1 I nc11t1 ;1111f111 11 ,l11c1 nrmiern n11c1111i11."¥Ja 1d s,n:ill cul(l !l flM.'I
(1 11 1 ,11.1 I 1l1Lh l:t 1llf 111 11 dues fcrdnsnth hamtro C1UC/l1 U,U to3
_. 11.IIICIUll l)IIUCJ

« enu¢s
llllfflll'llllh lnllt.!rdun '1,:\, 1.c,::111111,=J)
Jethtzd [ahfues
t>th:r tl1mta:tlh1l11hllc£
lm11lli11:1nri allhd1ili 1iu

\u11•ll11,nri tlli.1l,m11u
'uitu lilh1l111rt 1:,.0 ,:IJ
l'lu111:1,1n•
lkf,:ncJ U'C li:1Mil1U (X'cll
lhl1nnuu,li11:1 11.:i.1lliJb11nr ,-s
mlnrf@anciul li«till»lei
F.f/1'11\
r4111l1.1 lfurr,:aptlul
0hereqny
l11!11ltr(Uity
l1>1 :1lll.1Jol!i 1ks• mln111i1y

Sicaaewipg qhrcic1
Tte»wan#cu»ttymutes fen wnintegral punt uf lye financialatne
» prwssptwfetthe at;led

teenst 1.t.I
t1.,,rft"Tr1l l,u,w111111h
l11n1• ' ltq."lt11J 1hmS',1 IUl2~S\\'l\\',ID00?2

J/1( -
'-f{V --··
J' ,11111,ff

1r .,1,1,,ullffll11r '-'11 IO'JJO.'

l'brt "mnb:11n~,.- 1r,J 1nc !O!n

Net+ea. ,\1111 ''"'"
.,,._,

)l.art hJ l,JOlll MnrchJI.Jnl'J .l1•rill,ZUl1t

GJJG.S:: 7,-1061'1 U,?n,
J73041,94 ?l.9J&Sll l.OJ)l6

(I.JO Ml l.U-'
u::,n111,n1 119.ll7.'J7 ID7.7?"'.J ,\
IJ.H.JMfl l,J IJ.UU Sll,72
J ,UI.ZK .f,-Ul.)I 617,l•J

345,571,J5 J:l.f,'Ul,'JP 112,K~r,.l'J

9J .n? )Ill )I.J)

.•J l,'IJl,'Jl 7JG.,U 'JlS.$0
10 ,,?111,IX ),!11$? l.-l ln.Jl
II JGG,'1J r,..,o '}b,tlf,

ll lf,IUI
I} $0.$$ $?,.f .1 r.n1 •

" ll7.JJC )67ra•J 11-1-:,,
1,n1Z.t.l ,UJJ ,'JG J ..~~~lll

J .(J,GIJ.91 219,1'1$.,lf, llt....lZ!.UII

II ,1,!,.tl/J ?Sn'.IO U7l'J

" ur,,n1.1,1J n•.a•11.0l 21.1£96
17 m:,.-c11,11 711.Jlll.lll 02.0: 1I
II -1,nn.u ,,oU7!J .f.19U.S
19 1,2111,t,7 7,607.01 S.OllOO

J t'oJ .Jn.,,'J lf,1,916,liJ 9.~,2JX,'7r,

JOT.l,K .,, ,tm9&,. 1.10,ol S7K:U. ,Ull.•}(:i

·"?I J ..l'IJC, ,_,,,.tx 222 5
IJ 91,.<~ 'JU.J3 •J?l.73

?? ~UJ ,'JO -lf,D)l 1$92

2 J7J GK.II~ !!.!7t.ll l•J.•11)'J ' ,:
117JC 1J .7:: ,r.JJU:: ln.?t.U,,lt,
JUJ ,U.9? 119,17$..,tr, tt,m:.1n•

I,)

l'nr amlnh«halfafthe [huntttrwtmrs nf
Eslay ivrpimrd

~1 · ·--...S.- )i..~lh1jmll lium:1r:.c1IA
/J./iJ1hlJ.,'l,:Jl11ttl11rJ
J~IN,O"JS~J1J

,1111,\ro r.a
(t 711,:/l•i1J.urt11iltJj.fm:r1

l'fo t'ii,J lli 1'l1t
Dne, J une.2010

86



Disclosure Document

Ess Kay Fincorp Limited
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ESS KAY FJNCORP LIMITED
Balanco Shoot Oil nt March 31 2011l .

<Amountln R1.I
Parlculara NOR Ail At Awut

No, Morell 31 201U l,!arch31 '2018
EQUITY MIO LIADILITll:S
8hruoholdoro.• fund• .·
(R I Shoto CllPl13I 3 4,60,37,26Q, 3,00,01 ,000
(bl Resenv and w.,prun 4 5 50.50,t3 oao, 2.02.7010,175

6,55,1846,218 2,C4,:W,00,07S
Non,cunont llabllllloa
(a) LolljJ•teml borr<WA'IIJ• 6 l!,0:!.61,70.330• 4.:14 , 15,15,040
(b) oortncd I.IIX lltttlillt.,$ (nul) ,a . .
(e) Other lolll)-IC1'l'I llnblUIIOU 0 3140,46,783 14.3043,37¢
(cl} 1.11,!g~ft:rn prO'lllalon1 '• 7 10,24,80,0·17' $.04.11 321

0,44,27,0S, 140 ., 4,,18,39,7, ,537
Cunontll1blllU••
(a) Short-!elm bor,nwlnn• a 65,IJ.4,07,21m BG,23,07.2114
(b) Trfl® payonl•• 9

D) IllC1Jtsl/JndlllJ duoa Iomrcto ond :11\aH onrorpllioc; ~nd
Ill lornr out,tnMlr1gd1,on o! credllon1 other than micro ul'l<l unrall untlllprtuo~ 20,05,63,327 30,37,60,323

(0) Oltrcrcum,nl llllbUI~•• ltl 4,79,03, 1&.702 4,36, 47,22,230
{d) GI11-6tr l\s 7 I0,6M1470_ 16.52.60,730

5 93,60 Jo,ft67 6 66.10 30.553

' iOTAI. 19 93 14 011225 12.210-021165
ASSETS ...
NOll•CUFT6 l11 USQ\a
{o) Fed asel

D) Teng'tels '11 17,03,70.607 12.20.lle,722
Cl) lnbnglll<i anal& 11 60,42,078 27,03,701
OU) Clrpllul WDtl<•ln,p1ogrooa 11 0,20-502 0.88,434

(b) No.'H7J,'lllntrnYHlmenJs 1G(a) 4,00,66.100 U0,00,789
(c) 0,,11'11'od 1.u no,c:ln (nor) 12: 0,24,23,2311 0,23,e;J..OIIG
(ll) L.onpgtun1 aant Ard Adva n1c s IT O,Ot,72,88,630 6,89,02,0◄.zaG
(e) OfHer non,r:urMnt ••••I• 13, 1$ 00,10,375 12 60 31.0GO.. 1·0,30,20,30,037 1,oa,00,::,933
Curtont DHola
,(d) CurrtnJ kovestmorrt, 16(1>) 11,00,00,000 .,(bl TraaoroCDl\lllbl0I 14 2,08.143 23,ll,1,111
(c) Cash and bank blll:11100 10 2,77,elJ,60,llBO 20,97,15,247
(U) DhOJl-16111\ IOGl\ll Dl1d fd~ane.i& 17 r0.48,23,05,l!Bt 4,63,31,8.94
(e) Olhelcum:nt oaSllta 1A 10.oa.04,◄0,t 20,81.c9.9Jt

[ 9,G3,86,6:Z,1a3 5,14,0MB,UZ
TOTAL 18 9314 98 2:W 12 21 00.21185
Sl;Jlllilcant ac<.aunllnn po11cro1 und no1o• lo th<li tilundal •14lormn1a 24$

ale
FINANCE....._.._ __~

Tho nolo1 rolonlKI Ia ubovetorr nan togrv/ puntftho fnandaltularenta,

Af., poroirrov.11 of ovondoto oltw:ho~

ForBSR&Ca.LLP
Chnrton,dAccoun1,n1:1

.Firm~: 101240WM•l00022

'Mano] KurrVJat
Porblor
M, Na. Hl40DB2

Paco: Jaipur
{ta : 14y03,2010
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ESS KAY FlNCORPUMiTEO

Statefnent of Profit and Lens for the yearended March 31, 2019
!A.mournIn Ru.).• No:te, Fortheyearndod Fer r..,0 yoarended

P•rllculan,. no. 1&n:hl1,20t9 Man:h31 2016.
Rovnnoo liomo~~!l(:ff$ 18 3.,;ll,.342!1.320 2.20.43.67.225

Cltlterlnccrno 20 tS.$.25.683 Mi.12.101.
TOllil R~YU\UB 3,64,93,.($,COS 2,:17,32,99,326

F.)<p<>ns•:

Empkcyeebereft expenses 21 70,84,4B,411 $0.02,04.1179

Flnanoe co,t, 22 l.31U&.2!.7H 80,45,08,407

De;,mdal!.."nand amortlsa!lon e~es 23
.

32l.24.!175 2.33.&2.<ltlr

Provt ,Jana anhml!:I o lfv 2¢ 20,18,00. ,03 21.011.711,313

Ott-.,,, c,;:cnscs 25 47,7·M!l,S21l 30.01.01,175

Tot•I ex11vno•• 2,89,44,3$,675 1,t4,4C,54,:28&..
Profit t,ofon, IN< 7549,1,333 32,92,45,0lT. .
TaxExponu111

•· Current tax . 254,$7427 14,11'1.eG.102

b, Deterred tax 12 £2.59,4S,1™)) (t,90,9f.S4SJ

1:. Tll.'tes foroadlor yeer 76.49;612 (1.31.51$0)

TOfa1 tax exponso %3,2S,ll.!l,:S59 10,97,22,72(

Prom lorlh• year 52,23,01,974 11,i$.n,,1f;J

Bslc earnings pet qulythre (Facev!us Rs. 2esch) %8' 2.32 1$.0lJ

D111.1111'd cam.."'J• Pftl C'ltllly sh~re {f'BQ!l VJl~e Rt. lte!lell} .a 20.37 111,05

S'gnlll.:Mt aco,un.ng porckla ll!lO r.c!es to~ l:i.~sta:=.- 2-14

Tho nol.lls rllfarrod toavefan 1nte9ri l r,aacl~,e ::nu.~,1.etom:r:11

A$ p!Jf our reJlllrl of aven data alllldlo d

For as /U, Co. LLP
Ch•rt•mdAccott/llllll:.
Fl!ma'Regla!r.lC<inNo: 10l2~WiW•100022

#&t.
Partner
MA. M0. : 046582

Plaoe: J~
P•I• : My 03, 2010

For soocnbel-.•11 dltnBoulQ!~cl
En l'il)' Flllcorp Lbtt.vlJ

~-,. ·~ t-
Raja}nKumarssh
1,latmQ!:\'I~
DIil, c-c'l 51314

~
Chicfflran::lsl~

l'bco: Ja,;,i,r
Dxt> :4try03, 2019
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.•
ESS KAY FINCORP LIMITED

Cash FlowStatomontfortho ym1r oodl}d Marc:h31,. .2019
(.Amount !!a R&.1

Particulars Fer the )"i.trendad for lh1> y.a r an:!ad
March 3t.2011l 1Li,c1t !it,mu

A Cai;Ji flow fn>m oporaang: •eUvill••
Prof"~ W.ortJ 13t 75,49.f0.»3 32,02,45.037
AdJ1talmo11t tor
!nterast e,pa"58a 1.so.oo.2a;:),(la S.f,78,65,300 '
lntarut &,coma t2.ea.45.2i1.3311 (1,65,60.93.335)
De)llt)elaUoJ>and amortmlJl:>n cxponi<W 3.21.2.4,1175 2.33..62,,425
Pro•ltlons ar>d ,.f@ o!fs 29,16,00,049 21.S8.7Uli
Losso ska ffadszats 94.527 41,UO
Provlr;J011 for cm;:loy1>1> t.-eno!II$ 2.3!1,69,734 1.52,,;';,ClS
Gslncn sale orlnves:-ne,~ts (4,18,G52) (7.95.selil
OperaUng cuh ltowbufcro working c.ip[~I change. (45,24,95,061) (ll.32.21,m)
AdJustm~nt forwo11dng capita l changns

(lncro:>$C)/ decrease 1n tr~de ra~l\/1lb!es 2'1.tB..St&!l 1.65.Ml,(.XJ
[ncroaso}dozraco in start-termk;ansan$a2vangs {2.02.93.'J?.:ia-:i (2. 12,1a,13,006}
{lncn:n~J Idcc:rc~Jl in long,torm i:an:; ruid ;i,t,3lr.(:l; (3.21,76.t l~) (3.00,31~
(incr@co) i dureapo inolher noncurorlssots (•t.;!5,79,316) 1,4745,421
(lh::t!We) I e'l)(tO!ll,O ill~ c:utt/:l'II~,t; (1,17,22.637) 2,03,43,284
111:l ();ISO (0cr0a50) inchtcurent 1iatlit&gs {27,41,29.572) 2Z3!.IJ2.4SS
lhefoo;o I (cl~c:103~e) l:t cthCit loruMOJm liab11.1ie5 17,09.S!l,3a7 11.16.57 .0lll
lm:ru;;e I [i:.a..-o a; 11J ii ~:m:r 51tort-:omi prolf.&i:>.'I. 79.71,1SS 11.tSJI'
ncr;acct (!!OO'OOM) in eChorlor,g,lcnn provfr;lgns (20.0tl,6ol) {10,14,553)
lncroa$e/ (daC<llG.t-11) ii ban'kdep,silS [h&vinl) origlnalma:wi:1

11.Bl. 14.92.970) (4,M.89,305}m~ U,,,,n tht(oQ l'l'lOr.lhP)
Intercst pal1 ( f ,l)'7,.3S.,34.1'51} (21.99,73.Sll)
lntara,;tmceive:I 2,59.45.119.501 1,61:a,S4 ,.tl;l
Caah gan~r..tad fro1nopal'lltlon1 cs.as.11;S2.02~ l4,05,a2,as,'llf4J
DOlrat tsxos paki{et o: rfuns) {29,65,12,GSS) {ll ,58,67,$ql)
fMcnh flow oengr.l&d iron] (usad Mn) 9prating act}!ties {A) {5,14,76,C-i,714) (4,18,4152,559)

B Cash flow fromvesting ctlvllao .
Purhocf Ivclmnenta (:I.I.Oll.Ol>.01):)) ..
Salod hr/6$1rn9n.ls 39.()4.16.;552 11,St,75.s.:6
Purchssaoffoc&d suets '7.Sf.64.344) (5.54.67,435)
8:.11!1 ol fiXod 11$$0ls 13,92.592 4.70,000
Hotchowgenerated from f {U$td In) lnYC${1n9 llr:IMllCI [B) (14,33,71,100) $,41,$1,SU

C Caah flow from lt~11crn11 :ictlvlUH
Procaod• Imm Issue al slme cnpit:al 1,09,460,255 ea.21.000
Procoi¢frrsh:prankum 2.96.55.95.a12 97.27.52.a-«) ["
Amoun: zec,alv-e~ fto.-n 1~1•MOO ol norw:onvor1iblodobenrares 6,00,00,-00,000 1.ss.00.00.000
Repeym;int ol BO?Hl:l..~\·ertbled!l':ianl!ues {1,41,54,1>1,::!6Z) (75.2t.l,3,95!1J
mo;tzecslvsdtrtg-tarn borwr:gs 1,QQ.07,00.000 S,.o5.4G,7i!,O.(S
Repa)mer.\ of lorr,i-term bo11ow11g~ (VU ,w..l l!.572 ) (3.7~48,ll6,7,-J)
Snort•lelm borrtl'4'flS$ (n~ (20,1S,39.976) 35,25,90,225
OMdendltl(pi,aj . {251)
Netash flow ganratd from I (tned Ill} f.ltQ:lclng DcfM!i;,,i; (C) e,iM8.98.257 3.!t,OMM-ro.

· lot increase /(decrease} lr cut anch wqulvalent {A++c) w.,Oe.58.~ (0,90,32,902)
Add>» Cash and cash oquivalent at the beginn g cf the yesr 9,18,92.,9«) <0,9,23,642
CatchArdca;h oauvalsnt at lho Brod of the ,..,ar- 74.27.51.l!J. 9,18,92,940.
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l

'r. ·Com ponents of cash and cash equfvalentsq
Balancoa with banks 64.,15,85,195 1,28,79,290 •

.: fixed deposit$ (hav!ng orlglnal matur11y less lhan 3 monlhs) 79,07,887 30,22,401

•
CaGhonhnnd 9,02,58,301 7,99,91,249

~ Total 74,27,61,383 MB,92,940

sk
FINANCE.............~

A:J per our rnporl of oven dala attached ..
Fora SR & Co. LLP For er.d on behalf of lhe Board of Olme'..irs~,
Chnrn:rodAcr:ounlants Ess KayFlncorp Limited

"~N~ ,o,_.w-,o=
~ \-, et.~1····'

Mani)[ K11mnrViJal Rajan l"3KuninrSolla

1
Partner Managing Olractor Ofrccior
M. No.: 046882 DIN- 00957374 Ok!N•O 7624

lark An,ah:t eur
'

Chief Flnondal omcer Corr.puny Sncro tary ·,
Pineo : Jaipur Place : JaiP<Jr
Data : May 03, 2019 Data : 'May 03. 2019

I ..

1

\
P:

'/..__ ;::,.,,,,
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ESS KAY FlNCORP LIMITED, JAIPUR
CIN - U65923RJ1994PLC009051

C Erstwhllo Ess Kay Auto Finance Private Umjtod)
BALANCE SHEET AS AT 31 sr MARCH 2018

S, Ho. PARTICULARS

EQtmY ANO llABILlllES
SU•B1:JIOb06R"S FUtJDS
SH'-RECAPllAL
RESERVE.$ANDSlmPLUS
r.tCNEYRECEIVED AGANST SHAREWAARANTB

TOTAL(11

SHARE APPUCATIOr-1 MONEY Pl!NOJHO AI.LOTMEUT

3 NON,CURRENTLllJ!IL1Tms
LOt.G TERM OORROWINGS
OTli ER LOHCHERIA llAlllLITIES
LOt;G-TERllPilOVIS!ONS

TOTAL(3}

4 CURRENTUARll.l'llffll
SIIORT lERt.t 80Fvl0Wll•GS
ornER CURRENTLIAB!LITIES
SHORT TER~I PROVISIONS

TOTAl.(4)
10A{t++3+4)

ASSETS
t HOH.CURRENTAS!iEJS

rlXED ASSETS
ij PROPER'TYPLANT & EOUtPIJEm
ol) INTAIIG16lE /.S SETS
11.Q CAPITA\.WORK IN PROGRESS
Iv) F'lr>\l,OISt. E ASSETS UNDER OEVCLOPl.ll:NT

NON-CURRENT IIIVESTh lEIITS
WERRED TAX ASS ETS (IIET)
LONG•TERM tOANSM'!l ADVANCES
Oill ER NOt~URREIIT ASSIITS

TOTAl(1]

2 cuRVI.A3EI9
CURRENT 11''\iEST?loEI.TS
lt."1:NTORIES
mADE RECFNADLES
C,,,StfANO l!M<K llo\l.MICE
SHORT-TER11 LOANSNIOADVAfJCES
OTHERCUIUlEITTASSETS

TOTAL(2)
TOTAL(1+:IJ

o,-aMew and ~plflcnr.t .1c:oun11ng pcnc.ea
The r:.c:a:rr.;uuiyng n«o& are en kl!eGtal parts or th-J f,nsmtlal Staten~nts
AR pr out te2rtof cv1da%2

NOTE AILQWTASAT AMQUHTA5AT
1\-0. 3M,1'MS 31,!.\lMf

3.5Ml,900 2.70,10,003
2,02,,79,16,175 83,GG.41,DZ2

2,06,30,00,075 e5,27,11,922

4,20, 15,15,11-!0 3,01,07,590,023
11.53,28,821 6,13-D9,!l57
!',-.57,28,200 3.00-23,i;ca

4457572070 3,11,14,83,916

8 85,23,07.264 ◄5,97,17,039
9 4,09,31,0214 3,22,79,15,0:W
7 15,00,33.842 9.34,27.82

5,694440,220 3,7D.1M9.119
_12,Z1,01).21,1G5 7,76,52,35rz57,

11[aJ 12 ,29,06, 727 10,16,25,311
t1 {bl 21,0l,701 21,71,405
11 (Cl 95,&.l,4:1<

14(•) 4-GG,00,78$
10 ll.23.G3,CQ5 ,.n.12,u1
16 0.09.03,$3,237 3,0MD.liD,Zll
12 9,70,61,357 1+23.76,650

704,94,67,232 3,,a.30.04,6!!4

14(b) tll,50,110,tG:$

43 23.84.111 1,80,M.511
15 W.37.15.247 G5.4Z,S1.643
$6 •,40,35.78,200 2,GO.l11J.◄3.9D3
17 40,08115.375 30,51,54.3 53

,5,16,1l!i.6J,933 3.71,14,lo,SSJ
12,21.0031185 7,7552.35,557

f.!.2

Far S.S. l<o!l.. 11 M•hlo & Co,
ChnrtertdAccountants
P:-um Roou D

Plae:o: .Jaf,pur
Dato 4 6th My, 2018

~ 1 .. - :.r .. -
(RAJ£11CW.l(UMAR SETIA)
MAIIM:UlG DtRECTQJI
IP 11'-1Xl!S1 374)

a':::
CHIEF Fl~ANCI.O.t. OFRCER

93

.»
(eAusen9
WHOLETIL1o CtRoc.TO R
(CIN--02~1V,24J

\Al~UR)
COl.tJ>AllY$1:CIUITMY

flor zmd 0n tott~nor lhe board of DJroc:0J'$ cf
E,,s Koy Fln«ir;, Llmltod
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.FS5 KAY EIAICQRE LILTED,JIUB
CUI -U~5~23RJl994PLC009051

IE'Reh!h EsKyAuto EJac» BI}ate LJmll•ill.

STATEMENT OF PROFIT t.LOS S FORTHEYEAIU:IIDl:O ON 31&Ul.ARCli 2018

sk
FINANCE------~

S.No, PARTICULARS
NOTE FORme YEAR EHDED FOR TIIE YEAR EtlOEI>
110. 31-M•r-18 31-Mar-17

I
n
Il l

V

XIII

REVEIIIJE
Revem.» tromOperar-.:,ns
Olllarlnro,110
TOTAL REV!lllllE tr+lll

Emplcyaa Benafa Exp:n6ei
Fi.."111n:eco,t
DaprcialinAntMotizallan Expenses
PrllYISIC<l& and l>ad deb!>w:lttan on
OIJ"IO r Eqlcnscs
TOTAL EXPENSES

l!AlllllNG PER EQUllY SHARE
{1). DASIC

12i 011.1. ITl,O
Homlnal Value or Egurty .Sh•r••

18
15

i0
21
22
23
24

25

2,24,53,50,414 1,49,07,22,355
2 79.48 !n2 7,23 38 478

2,27,32,09,326 $,51,20,00,833_

f,),02.-0~.07& 31.-01,12,050
09,<MG,407 60,15.53,369
2,3:J.'62,425 1.111.32,389

13,"n,23,009 5.50.lJZ,OOO
33,83.56579 30,34,CB.635

1,94,4a,64,2B0 1,29,3830.152

32,92,46,037 18,82,22.681

14,19,60,102 M0.04.60l
(1,31 •.51Ji3:J) 2.()7.280
(1,00,91,1)48) (2.55~74.691)
_21,952221° 12,29.ll!i.GOO

75-C GOO
754 454
100 100

VI PROFIT D~FDRE TAX (lrt•V)
VII TAX. EXJ>alSE

{1 ~ CURRl!l.'f TAX
{2~ EA!U.IM! YEARSTAX
{3~ OEFE!IRED TAX

1/111 PROFIT AFTER TAX

Overvlvan! igiEcart aauling pi cdcs
Tho Qc:cmpanyln(J r.tlles a.ra en ln1e:grel putsoru,e r1t1~d.1J Sb'h:mont.
As pero teer! df e'/ell dn:r:

1iU

for ond on boh:1 11 of lh• baord or Dlro,tora or
s Kay Flncorp Llmltad

« ' J,~'I ' .... _ . -.
I
I

{l!ARISH GUPTAl '. (RM,JENbRA KUMAR 6£TIA) {SHA I SEll/1)
PARTNER '·I MANAGtMG OIRECTQR WHOL'E TIME DIRE CTORI{MtNo .098338] ,' { OIN•00~573741 ( Dltl • 028176:24)

± i
l'lau: Jaipur ±t.
Dolo : Blh M•y, ~18 CIIIEF FINANCIAL OFFICER COMl'AflY SECREl' ARY
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ESS KAV FlNCORP LJ!AITED. JAIPUR
£IN• Ulj5923RJ1994PLC0090S1

!Erstwhllo E;• K;,y Auto Finance PrivateLlmltedJ

CASH FLOW STATEMENTFOR THE YEAR EHDED MARCii 31at. 2018

S.11<> PARTICULARS FOR TilEYE.O.R EIIDEO FORTHEYEAR ENDED
31-M>r•18 31-1,t.r-17

1 C.O.SH FLOW ARISING FROM OPERATIIIG ACTMTIES:

Pro!l tBelcreTax 32.112.◄5.037 IB.82.22.6&1
ADJUSTMEIITFOR1
Oopraei:ition an:f Amor.i-ton 2,33,62,425 $,61,32,380
Prvionsoi bad dobts \W"l t11Nl off 13.76,23.609 S,SD,D2,000
Lcmll 00 Swo ., FlxadA...... '1,109 3,85,457
OPffilUII0 Pront befOlB WOlklng C3plbJ Chilllgas 49,02,72,340 26,07,3:1,427

MO\/Elo!ENT ltiViORKING CAPITALCHAHOES

(ln::tensd) I Ob::tc~?iO In Tt:,tfo Rcco;vil!;lloa 1,65,40,4o:I (66,7S.345)
(ln1:m;)$41) /Oocrea&a 111 StJort tam, Loans and Aff-1.0.nce.s (1,IY.l.~0,◄G,71'3) (◄0,93,43,017)
(lr:crea!~)/ Oti::tease 11'1 Lona t.arm I.J::la:ns..an:iAdv•nco, (3,00,2B,34,510) (1,26,15,72.078)
(Ir""""")/ D<crca ,o in Olher lion -Cu,ranl Anet! 4,3D,25,1DJ [10,69,89,578)
(lr.ctt>a5'1) /=•••inOll>er Currenl Aso<:1$ (1M7,32,022) (14,43,32,351)
ln::o""' I (Docn: o,c) nOtarCurant Llabflty 27,84,71,761 32,31,15.GQG
lrr;.coa.a.o I (D&cfeau) in Oter Long etm U:ibllt:as 5,3U9,4G-< 5,63,37,9!3
Irerite (Decrease) i QlEar Shcrt termpr.wilik,n: 19,llJ,35-t {1,20.5!<5)
lr.c:ro;;o I (Oc;roa;.c) ii Ctr.er Lena tormFfO~ltlon 1,26,69,612 $6,$2,709
lr,<;.'Oa,o/( Dco,,aw) In Baril: Dl!l)OSIIS( H•vlr,g U.turily n,o,. U..n
1hr&emonttis. !hewn In C»shandDunkBalance) (4,84.C8,3CG) S.61,84,639
Cuh gOJ111r.atod from Oponstfon.a b,ofort tax {4.C0,74,llll,4-44) (1.211.50,:14,432)

Net Ta:xcs Paid (11,56.67,840) (11,55.67,840) (6,85,C0,083) (6.G6,liG,0113)

N,t Co,h flow• from OpG111ttng actlvltlaoW {4,U,33,66,984) {1,36,16,40,55 )

2 Cfo.SH FLOWAR.lSING FROM INYSSTINQ ACTIYlTlES:
Purct1aso1Sa10or lnves.'m\enla 11,83,83,577 (10,50,!Q,163)
,loqu1&1Uot1 of Ptoperty.Pla111 & E<,t1;iment,ln!O.sg;t10As,a1;$ andC.pm, I
Ylo1Jf. In Pro;n:ss (5,114,07,435) (6,96,23,91 )
Sa'c or!'tap<l1)',FLtnl & E,;ulp,nonl 4,70,COO ~.S4,000
Mat csh flow ln cases of imvestlop Aclvlfa [B} 8,33,86,042 (2:l,38,B0,077)

3 CASH FLOWARISING FROM ANANCJNG ACTI\IITIES
mound rcca lvcd from Js;u;.mo: cf Non Convartzb l0: Debenture& 1,8MO,OO.OOO 70,03,00,COD
Rapaymont of lion Ccnve,tl>lo Oobcll turu (55.21,D&.DGD) (13,41,00,105)
Amc.-,mt rocotvedrrom long, ~trnbot:owin~s 5,05,◄8,70.045 3,70,27,SU<IO
Repayment Olt>ono\,IIY,JO (3,9D,◄B,96,7SO) (2'.te,21,32.◄0G)
ShortTerm eol!O'Aino• (ll•tl 30.25,90.225 (27,33,05,890)
Corporate divl/end tax psld (251) (251)
Ecuily shares izscd no,21.000
Share Prcmlam received (Net cf Issueesenses) 01.27,52'.840 .
Nat Cas~ now In••••• of Plnanclno Atllvltlea (cl 3,B1,09,40,l◄O 1,03,2!,18,998

Net lnc:t .e.!lse.r(Oietcre:sse) n Cashand cazh eq,liv:dcnt(A+B+-C} (SD,00,311.002J 34,72,98.-100
cashandca equilont asat th¢ txsainnlno of tho yoar 40.09,23,842 5,3D,25.436
Caah andChEqulvalant atthe Eid of the: year ~• piU'book-• 9,te,9?.940 40,00,23,842

Nate,: Ca.sh ind ui:b cqutvaJontzs lncludad In ltu, Cash FlowSUUfffllanl compriHof tho- rollowlna:--

I) C<1Gh: D.il.lnco cm H;md 7,59,91.249 4,61,5U24
II] Balance wlhBank» :
·In Curront ccounts 1,20,70,200 34,04,1D,7W
~n Flxod Oepoan.( Havlno Ma!Utily liu Uo,n 3 Month,) 30,22,401 1,43,60,621

Tobi 9.1052940 40C97l.8' Z

Summ.1ry ot afgntncant a.c=unung ponclo$ 2
tho .:.ccornp.:anylng notss are n int@pnl parts of tho financial tutemants
ks. coraurro00crt orovon da.te

~di.
WHOLE TIME DIRECTOR<

For .and on bahalr of lha-DoJrdor Diroctcra of
E»s Kay Fincorp Lum/tad

;:., ,, .. ·-- -
(AJENDRA KUMARSE5IA)
IMIIAGING DIRECTOR
( DIN•~S67374)

For S.S. K<>lharlMohla& Ca.
CtiartGf9dAccQ'Unl4~taf!nn Roa, No, 0001 • s.
(HARISH GUPTA) ;,:
PARTNER • , , -·
t. No-o9sys) {a[ 2:.. "" ·I·-:\ ..

e:.°
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BS R & Co. LLP
CharteredAccountants

14th Floor, Conlml Wing,
Toor 4, Nosco Cantor,
Wostomn Express Highway., Gorogaon {East),
Mumbal-400063

Telephone: +91 22 62571000
Fax: · +9122 6257 1010

Limited review report on unaudited half yearly financial results of Ess Kay
Fin corp Limited pursuant to Regulation 52 read with Regulation 63(2) of the
Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of
Ess Kay Fincorp Limited

I. Ve have revieved Ute accompanying Statement of unaudited financial results of Ess Kay Fincorp
Limited ('the Company') for the halfyear ended on30 September2020 ("he Statement").

2. Tls Statement, which is the responsibility of the Company's mnnngement and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in IndianAccounting Standard 34 "InterimFinancial Reporting" ("IndAS 34"), prescribedunder
Section 133 of Ute Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 read with Regulation 63(2) of Ute Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations"). Our responsibility is to issue a report on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
/11depe11de11t Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and petfonn the review to obtainmoderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we donot express an audit opinion.

4. Bascd on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed Ute information required to be
disclosed in terms ofRegulation 52read with regulation63 (2) ofthe Listing Regulations including the
manner in which it is to be disclosed, orthat it contains anymaterial misstatement.

,·°

SR4A pwrrvwp trwh ftatatonhaA$2Z3) ovorodmtoD?Ca. LP
a LmedLab'tyPou9wt/gaunttta.AA01QIw«N el/etom Oet br 14, 2013
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BS R &Co.LLP

Page2 of2

5. As described in Note 6 to the Statement, in respect of accounts where moratorium benefit was
granted, the staging of those accounts at 30 September 2020 is based on the days past due status
considering the benefit of moratorium period in accordancewith heCovld-19 RegulatoryPackage
announced by the Reserve Bank of India vide notifications dated 27 March 2020,
I7 April 2020 and 23 May 2020.

Further, theextent to which theCovid-19 pandemicwill impact theCompany's financial performance
is dependent on future developments, which are uncertain.
Our review report is not modified in respect of lhescmatters.

sh
F INANCE
4wtMae s . . .«

Place: Mumbai
Date: 5 November 2020
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CharleredAcco1111ta111s

Firm's Registration No: 101248W/-100022

ASHWIN S %3%
SUVARNA #;;

shi n Suvarnn
Parmer

Membership No: l09503
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Lil] Kou eh
S-e.f a D I L-olo

ESS KAY FINCORr LIMITED
G 1-2, NEW MARl<ET, l<IIASA KOTlll,JAlrUn, RAJ,\STIIAN -J02001

Emnll : lnro@, lcnn,in II Phone: 0141-IJGJJ00
CIN: UGS92JRJl994l'LC009051

S1n1cmc11J orprofit &: loss ror thehlf year ended ScplcmbrrJO, 2020
tmnt in Ts In lakhs)-- -·---~

Farthehlfyear For the: lmlCyc:i.r Far lhcyc:1r cntlcd
Pnrlicul:ir.s ended Sc:plcritbcr30 1 cndcdScplcmbcr301 March 31,1020

2020 2019
Un:1udl1cd Unnudilcd Audlrcd

Rc\'cnuc rrnm D['l l!rnlions
l111crc.s1 income 30,360.IS 24,077.02 54,544 50
Fees nmJ commission income 590lS 1.0)S.49 l,9Sl.l2
Net aman fair valuechanges 2S92S 4.S3 7S2.94

{11 Total revenue From operations Jl.209,95 25,llD ,04 57,24H,96

(Ill O1hcrIncome 485.Jl S91,6S 991,ll

11111 Torollncomc(l+U, 3l,G9S.28 25,711.72 58,240.27

Expcnsts
Finance co.sis 14,192.S7 10,619 .18 2).248 .-15
Net tosson fairvaluechanges 24.94 7.87 -
l111pnlm11::n1 CIR !iuonciol inslnuncnts 3,768.27 4,9)0.22 8,997 98
Employee bcm:fit expenses S,37S.SI 4,71S.27 10,S710 1
Depreciation and amortization 613.33 277.93 317 51
Othuc.,pcuscs l,3S3.73 1,485.12 4,054.83

(I\') Totl expenses 25,328.35 :Z2,0JS.5? 47,689.S0

(VJ Profit llc(arcrnx (llt-t\") 6,366.93 J.67G,IJ ID,550.47

(\'I) Tarexpense
1 I J Curtcnl lo1X 2.12:<.44 996.9;\ ;\,874 )2
(2) Deferred tax ($34.33) (126.691 tl,177.SlJ

Tolnl 11\X cxpcn1c 1,588.61 870.24 l,6%.80

(VII) l'rolil forllu: ycnr (V-VIJ 4,778.32 2,805.89 7,853.67

(\'lll Othercomprehensiveincomel (expenses)
llcms 111:it will not be rcclas1ificd lo profit orloss
• Remeasurements ofthedefined btncfit plans (69.93) 46.70 802
Sub-total (69.93) 46.10 8.02
Income 10:x 1cln1i11g 10 Items lh:il will 1101 bereel:mificd to 17.60 (12.t,IJ 12 021
profit er loss
Otherco111prcl1cndvc lncomc/(cxpcnscs) ISl.JJt 34.SG 6,00

(Ix) Ttnl comprehensiveincome for theyenr(VII'III) 4,72S.99 2,84D.4S 7,859.67
(con111rbing profit :md olhercomprehcnslvc
lnco111d{cxncosc,J fortllcvcnrl

(XI Erninps perenquity slaret
OiiSIC(lu .) 18 .96 1219 )3.00
Diluted (Rs.) 18.80 12.19 32.68
II E:1111111 \lS persluncfor thc-inlcnm period 1s not :mnu:itizcd.
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ESS !(AyFINCORP LIMITED
G 1-2, NEWMARKET, !{(!ASA IWT!II,JAIPUR, llAJASTIIAN • 302001

Emnll: lnro@slcfin.ln 1J Phou<: 0141-l161J00
CIN: U6S?2JRJl994PLC0090Sl

Dnlnncc Sheet n.s nt Scplcmbcr JO, 2020

(\ u I In Its In lakl 5), 1110 n , ·
Asnt is at

Particulars ScptcmlictJ0,2020 Morch 311 :Z020
Un:1111lilcd Audllcd

ASSETS

Cosh omd c.isJ1 cquiv.i 1cnls 4,2SO.O9 6,236 85
Dank b:\l:inccolhcr 1111111 c:uh :11111 C3Jh cquw.1lcn1.1 43,368.51 37,0,M ?8
Receivables
01hi:rrccc1v:ihlcs: 2.38 0.30

Loans 2,71,008.93 2,85,001.04
lrwcnmcnlS 7,291.64 13,836.90
Other 1imum11I W3ClS 2,187.04 l,4512B
'1' 01111 linnndnl :uscls J,30,308,59 3,45,571.3S

Non-fiancilnssets
Current tx ass¢is (Net 6,GB 93.09
Dcfc1Tcd1ruca.uctstNct1 2,484.34 1,931.02
Propell)', pfanl and cqmpmcnl 4,59169 4.210.JS
Caputal wvu1kn·press 236.G0 26672
lnU111yilllcs umlcrdcvclopmcm 1368 $280

Other tangblesets 68.00 l0.ll
Oilier no11,rin:mc1.:it assets 1,586.06 437 38
Tul1tl non,finnncl.1I assets 8,987,05 7,071,6-1

Tnlnlnsscls: J,39,WS,64 J,Sl,t.43,99

Ll,\DILITJESANI> EQUIT\'
LIADILITIES
Flnandnl U::ihililic.t
Dcnvahvcs fimmc1,d IJUll'\llll Cllll SG9.94 l4l.00
Payables
Tradepayables

(iJ 101:d 0uu 1:i11ding dues ofmicro cntcrpnscs ;ind ,moll cntc1priscs
(1i) 101nl oum,:mdmg dues ofcreditorsother 1.h:mmicro cntc111riSCJ and .
sm.ill enterprises

Dehl sccun11cs 1,32,593 36 1,26,014 1:1
Uonon,11µ{olhcr 1h::m dcbl securities) 1,01,542.26 l,2S,l71.l7
Suhordimncd li.iliihtics -1,0S7.l2 4,04772

01h111 fin;mc1al linbili1ics 6,758.40 7,201.67

To1:1lfin:rncfallfabilllic.s 2,45,521.08 3,63,379.69

'on-financial tiat!lilies
Cuncnt t:ix hnbilllics (Ncl\ 320.48 301.68
Promions S83.I0 NO.OJ
Deferred tax liabilities (Net) .
01hcr 11011,fin:mci;il h:ibililics 199.68 l-1984
l'o1:1l non•Rn:mcl:tl 11:1. ldlllic.s l,10l,2G 1,391.55

EQUITI'
l:q1111y slian: copil.il S0l.97 503 90
Other equity 92,167.33 87,JGB.Sl
Total equity 92,671.30 87,87.!.75

'foral lfobllillc.s: :md cqully J,39,295.G-I J,Sl,GU,?9
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ESS KAY FINCORPLIMITED
G12, NEWMARKET, I<HASA ICOTHI, JAIPUR, IlAJASTHAN •302001

Entnil: info@sltfin.ln II Phone: 0141-41Gl300
CIN: UG5923RJI994PLC009051

Stnlcmcnt ofCnsh flow for the perlnd ended September30, 2020

(Amount In Rs. In lakhs)

a
FINANCE
t oot he. . , we

Pnrltcuturs
. ·ge"

.,'' ... ._Ant :;" [.Asat
September,30,2020.:. ·:. Mrel 31,2020
Unaudited"i .• audited

Cnsh now fromopcrnclug nclivltl cs
Profit before tnx
Adjusrmcnu for
(Profil)/lo.tS on sale of fixed ossct
Fimmcc cost incurred
Interest income accrued
Impact on dcrccognitfon or loans sold under direct assignment trans:iction

Net tsnin)/loss on FVTPL investments ond dcrivnlivcs
Jrnp:iinncnt on fin::mcial instruments
Employee share based p .::iymcnl c.'Cpcnscs
Dcprccintion and .amonizntion
Onernting cash now before worling cnapitnl chnngcs

Adjustments far working cnnitn! changes:
Decrease in trade receivables
lncre.nsc in lonns
Deercasc/Increase) in other financio! assets
Increase in other non-financial assets
lncrcnse/(dccrcasc) in other fino.nciol linbilitics
Jncrc:isc tn provisions
Jncrc:isc in other non-finnnciol Jiobilitics
Fmnnc:c cost paid
lnh:rcst income received
Cnsh genernted from operations
Direct laxes paid {net of refunds)
Net cnsh uscl In opcrnling nc:IIviHcs (A)

Cnsh now rrom Investing ncUvlllcs
Purchase ofproperty plant ond equipment, capital work in progress and other
mtongiblc assets
rroc:ceds rrom sole or property p1ontnnd cquip111cn1
(n\'cstment in Fi:rccd dcposus
Proceeds fromredemption of fixed deposits
Purchase or Investments
Proceeds rrom redemptions ofinvcstincnts
Net cnsl used in investing netivitles (B)

Csh flow from inneig activities
rroi:::ccds rrom issue or shores and sccurilic.s premium
Debi sceurilics issued
Debt sccuriUcs repaid
Borrowings other than debt securities tnkcn
Borrowings other than debt securities repaid
Net csh generated from finnncinp nctivities (C)

Net incrcasc/ (dccrcose) In ensh ond cnsh cquivnlcuts (A+B+CJ
Add · cashnd cash equivalents s at the beginning of the year
Cash and cash equivalentsas t the cnd ofthe ycar

·Components of cash and cash cquivalcns
Balances with banks
Fixed dcpostts on hond
Cash on hnnd

100

6,366.93 10,550.47

9.93 (0.36)
14,192,57 21,824.69
(29,553.28) (52,083.53)

(806.87) (1,03711)

(23•1,JI) (752.94)
3,768.27 8,997.99

63,21 17863
613.33 817.S3

15,58D.n I) 1,504,73

(2.08) 2.35
10,417,25 (1,09,346.15)

568,97 696.18
(1,148.68) (69.69)

(21,66) (405.40)
(226,8G) 169.20
(ISO.JG} 10.46

(16,441.25) (24,122.44)
29.335.92 48.100.26
16,751.24 96 469,96
(1.978.591 t3.640.55l
14,772,65 ti 00.110.51

(944,12) (2,163.44)

21.14 14.34
(+44,293.86) (88,022.03)
37,296,45 75,427.89
(7,000.00) (41,110.00)
13,804.51 29.255.03
ti 115.881 126.598.21

13.00 23,500.00
41,000.00 90,250.00
(32,722,781 (35,316.66)
14,950,00 87,230.01
(38.883.761 (40.124.051
t15.643.5Jl 1.25.539.28

(1,986,76) (1.16944)
6,236.85 7.406.29
4,250.09 G,236.85

3,759.02 6,135.85
58.68 31.32

432,39 69.68
4,250.09 6,23G,8S
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Noles:
I ) TleCompay is.a syslcnucnlly i11111ort:1111 non-dcponl tilkm~Non-lr.u1kini; financial Company ("NDFC'I ru defined under Sccuon 4S,tAoflhcRc,cn-c Bnnt.

oflntli:icRDI) llCI, 19.34.
2J Tiu: fin:mci::i1 rcsulls for lhc six 111on1hscndcd Sc:p1cmbcr JO,2020 h:i.vcbeen reviewedby lhcA11d11 Comminc~ 111 il'smcclinn held on Novcmbct•I, 2020 end

:i11provcd by 1hcBo:inlor Om:ctors :ii ilsmeeting held on November $, 2020. Thercpon isveinfiledwth theDamlay Stock Exclarge Lamited ("1SE") and
u ulso av.11fobtc on lhc Comp:m)'S wcbsilcwww.skfin i11.

,, In compli::incc w1t11 Rci.tt1l:IU0n 52 oftln: St:turilicsExchange Do:ird or lnd1:1 rsEDt) (!Jsuui: Obhl,!:nions;md DisclosureRcqu11cmcn1s) ltc1,'Ulou 1ons. lOIS.a
1.Jm11cd Rc\it\v' o( fin:mcial rcsu lls for lhc half yc.ir cmletJ Scplcmbcr 30. 2020 and Septemb er ,30, 2019 have been c::imcd oul by lhc S1:11utory Au!l110 rs ur
theCompany

4 The limmci:il results h.is bcc:n prepard mn accardace with recognition and mc.uuremcnl prmciplcs foul do\\11 m the lnd,nn Acc:oun1111i; S131ldard :u "ln1c:11m
Fm.u1c10.I Rc110ni11i;'" (' Ind ,\S 34') AS prcstri bcd·undcr Scc1i011 133 of the Compam es Aet, 2013 ("lho Acl'J read \VJlh the Comp:mics (h1di.:in Ac:c:oununp
Slundards) Rules, 20IS.os omcmlcd (10m lime 10 lime, nr,d 01111:r .ic:c:omllingprinciplcs i;cncr:illy .ic:c:cplcd in lncfia.

S1 O1hi:1 cq11i1y include St:itulory Rcscn-c: .is pct Scc:11011 4S-IC of Reserve D.ink of lndi.i /\cL 19 :i4, b:ilam:c m sccurili~ prcmhun, Employee stoc: k op110 11
reserve ad retained eam3

6} In occorWncc\villi lite Doard oppro\·cd mor.ilorium i,ohcy rc::zd with he Reserve Bank ofhuliu (RBI) guidclinud;ucd March 27, 2020. April 17, 2020 and
My 23, 2020 nilaliui; to'COVID- 19--rci;u l:ilory packn~e•, &he Co1np:111y h:is pnnted mora1orium up lo six months on 1hc pnymctu orinst::ilhncnls f:dlmi; due
bcnvccn M;in::h l,2020 and August 31, 202010 the cllg1blcborrowers. For lbc accounu wheremor.11orium l>cncfil \tr.lS granted, Ilic s1ng111g ns JD Scph:mlm
JO. 2020 isb.:iscd on thedays past due sbtus considcrincthebenefit ofmorato1iumpcriotl. The Comp.iny conlinucs to rcco,snize in1crcst incomedunn11 Ilic
m01:i1ori11m peri od ;ind in lhc nbscnce or olher credit risk indic.!lors. lhc i;ran1incof n moralori11111 period docs no1 rcsuh m :icco11n1S bccomincpast due :ind
automatically nggering stage 2 or stage3 classification critera

Further.theCompany holds pr0tons as nl Sq llcmba 30.2020 :,~~inst Lhcpol~l1al 1mp:,c1 or COVID•l9 based 011 the infom1;i11on W\'iltl:Jblc .it this 1mml 111
11mc. The cx1c111 to which 1hcCOVI0-19~dcnncw,11 m1p:1C1 lhc Comp:my's fin.:mclal pcrfonu:inccis dependent on futurt dcvclopmc111s,which re lughly
uncc1t:im. TIie 1mpnc1 of lhe glo11al hcnllh-p:indcmlc may be different from thal c.stmitllcd 111 llu: d:11eor t1pproval er lhcsc financ:iill 1cs11lts :ind the Company
\\ill conlinm: lo clofcly111oni1or cnymnlemll ch;rngcs to f11h11ccc011cmlccondilions.

7} The Oovcmment of h11l1a, Mimst ry or Fimmce.vidcOs no1Hic:ilion dated October 2l, 2020. h:id announced COVIO•l9 Relief Sc:hcmc rar t;rant of CX•(!n'llla
ra)mcnl uf difference bclwccn eompouml inccr~t oml simple inlcrcst for six months la borrom:rs m specified lo :in occounlS 1·1he Schcmc"I • as f!ct lhc
cli[!l\lil lly enlcn.1 and al her :ispccts specified therein t1nd irrcspccll\'e ofwl1ctbcr RBJ moratorium was availed or not TheComp:i ny h:uconm1c11ccd \\'Od.:mi:
on the apenHionill D$f1 CCU of the Scheme On lhc basis or lhc iniliill a.sscssmc111 made liy the Company. the impli:mcnt:uion or lbc Scheme does not ha,c a
matenal impact on the income$l:llcmcntoflhcCompnny

SJ Disclosure as reqmrcd under ROI na11fic:ilion no. RBfr.? 0Jl>-20/2 20 DOR.No.DP DC .63/210 •1.0 ,18 '2.0Jl).lQ dilled April 17, 2020 an COVID•IIJ Rei:ul:ihir)
Ickae - AstClassificatuon and Prosonm
Particulars

cil Rcmeell\'C nn101111U in SMAfolll!rducctccorics where themoratorium/defenent was extended •
Cnl Rcmeclive :,mount \\11cre :me! c:lasslncallon bcnclils ts extended "
(iii I Pro,ision made on 1hc cas-c.s where assetel.usili~rion bcnclil is cxlcndcd 0•
In re.spec! ofaceo1m1.S in default but sland.lld when:moratorium is i:rnntcd.,md iwi:t d.:wific.:i1ion bcncrit ls C.'<lcndi:d, lhi:
D:,mpany h:ism:idc~eneral pn,visions or 110l lcss lhnn JO per cent of lhetel:11 outs tandina: of Juch accounts ns.applie.1blca, nl
Scptcn11k: r 30, 20?0.

(A1111mnl in Rs. in
laths)

I 633J9GO
S9.231.0J
6.18S 49

tie Provisions adiusteddmrin u the resnectenccountineriods a@1inst slimesndthe residual rovisions
• Outstandtnl!as on September 30, 2020 an :iceounl oft1II coses where n1orat01111m hi:ucfit is: c:tlcndcd by theCCmr.inyup lo tu11.'U~.lJ, :?020

NA

•• Omstnmlin~ on :iccount or c;:iscswh,:rcIlle nssctchtSJificnuon bcneli1 iscxlcndcd as on Scplcmbcr 30, 2020 for c:iscs which were cmitlcd 10 :i mor.1101111111
unlll AU1D,JSI 31, 2020
•n 111.: Comp:my hasmaJc 1m1\1sion for imp:iinnc:111 lass ::illow;1nec{ns per Expccled crcJi1 los:s modcl) for lhc pcnod ended s~111e111bcr 30.2020.

91 The Sccun:d ltslcd Non-Conwniblc Ocbcmurcs of the Comp:111y om: si:cu,ed by fiut p:i.ri p:wu 111ar1a:0ge of inunowblc propcr1y silu.atcd at Chcnna1,
Tnnnln:idu And firsl .'.Uld exclusecharge on rceables of the Company by way of hypothccation to the extent of minimum 400 ua1es af lhc amount
outstanding.

JO> In 1~•rms uf 1hc requirement .is per RBI no11flco11on no RDl!2019•l0J170DORtNDFClCC PO No 109/l.2.lO 106/2 01':>-20 d:i1ed March 13, 2020 nn
lmrlcmcn1:111on of Indian Aceounlmp Sl.ind .irds, Mon•O;mking Fin:inci:il Comp:inies (NOFCs) ue: 1e:quited lo ac:nc 011 impamncnl rl:lcrn: for any shon (:,II
m 1mp.,im11:n1 ollow;mccs under (nd AS JO!) a11d Jncamc Recognition.Asset Clamficnuon pmJ r,o\1Sioning (IRACPl noons (incluJmu rrovuio11 an slnnJnrrJ

»sets) Thenpaiment allowances under Ind AS 100 m:idc by 1hc Compnny c.,:c:ccdJ th i:i 1n1nl pro\ision required under JRJ\CP Ch1dud111s st:ind~irJ :us~1
pro\inoning),astSeptember 30, 2020 and aceordin~ly, 110:nnounl is required lo be: trnnsrcncd 10 imp:iinncnl rcscn ·c.

111 TI1e Com1,:u 1y is 1101 a larsc c-0rpora1t: :is per the crilcna gi\'Cll under SfiDI e1rcular SEDL4(OJDOIISICIR/P/2018114-1 da1ed November 26. 201X nod lumci= lhc
dmla:;urem rcsrcet or s:mJ circul:it is not .:ipplic.il.JIC", ·

For :ind on bclmlfo(tln: Uo:ird ofDlrcclors or
Ess K:i}' Fincor11 Ll111i1cd

ton4no %EE­
Kumar Seti3 ;no«rs
R:tjerulrn Kumnr Sdi11
MannuHhrtor
LIN 00057374

l'l:!ce b1pur
D:tli: S Ncwcmbcr 2020
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